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FINANCIAL STATEMENTS 





As of December 31, 1930 


Union Indemnity Company 


RESOURCES 


Government, Municipal and Miscellaneous Bonds 


and Stocks (at market) $ 5,913,643.50 
Collateral Loans a 127,685.69 
First Mortgage Real Estate Loans 835,141.51 
Real Estate (at market) 1,241,705.99 
Cash in Banks and Offices 810,268.39 
Premiums in Course of Collection not due over 

90 days 2,589,500.73 
Interest due and accrued 80,301.85 
Sundry Assets --.-- ree gle Roar aee 249,773.00 





$11,848,020.66 
LIABILITIES 
$ 3,823,035.06 


Reserve for Claims 


Reserve for Unearned Premiums 5,078,514.00 
Reserve for Taxes 171,943.00 
Reserve for Unpaid Commissions 644,139.31 
Reserve for Sundry Bills 15,093.75 
Contingent Reserve 100,000.00 
Capital $1,000,000.00 

Surplus over all Liabilities 1,015,295.54 2,015,295.54 


$11,848,020.66 





Bankers €& Merchants 


Fire Insurance Company 


RESOURCES 


Government, Municipal and Miscellaneous Bonds 


and Stocks (market value) $ 678,735.00 
First Mortgage Real Estate Loans 331,250.00 
Cash in Banks and Offices 78,250.39 
Premiums in Course of Collection not due over 

90 days 78,968.63 
Interest Due and Accrued 16,349.52 
Sundry’ Assets -.......-. 2,815.21 

$1,186,368.75 

LIABILITIES 

Reserve for Unpaid Losses $ 45,936.00 
Reserve for Unearned Premiums 290,362.50 
Reserve for Sundry Bills and Taxes 18,466.44 
Capital 400,000.00 
Surplus Toe 5 431,603.81 

$1,186,368.75 








New York Indemnity Company 


RESOURCES 


Government, Municipal and Miscellaneous Bonds 


and Stocks (at market) $4,424,620.00 
First Mortgage Real Estate Loans 874,968.74 
Collateral Loans oy 19,233.35 
Real Estate (at market) 239,637.68 
Cash in Banks and Offices 302,834.20 
Premiums in Course of Collection not due over 

90 days _... 917,147.86 
Interest due and accrued 38,732.00 


Sundry Assets .......-------- ‘ 197,708.69 





$7,014,882.52 
LIABILITIES 
Reserve for Claims $3,004,165.37 
Reserve for Unearned Premiums 2,279,856.00 
Reserve for Taxes 105,954.20 
Reserve for Sundry Bills 7,122.19 
Reserve for Commissions 215,804.89 
Capital paid in $1,000,000.00 
Surplus over all liabilities 401,979.87 1,401,979.87 
$7,014,882.52 


La Salle 


Fire Insurance Company 


RESOURCES 
Government, Municipal and Miscellaneous Bonds 


‘and Stocks (market value) $ 990,032.74 


Collateral Loans , 54,250.59 
First Mortgage Real Estate Loans 563,985.62 
Cash in Banks and Offices 70,876.89 

Premiums in Course of Collection not due over 
90 days 216,012.03 
Interest Due and Accrued 19,428.60 
Sundry Assets ._............-.--- 104,265.87 
$2,018,852.34 

LIABILITIES 

Reserve for Unpaid Losses $ 80,727.00 
Reserve for Unearned Premiums _ 581,698.11 
Reserve for Sundry Bills and Taxes : 31,614.82 
Capital 500,000.00 
Surplus PE ee ATES: ’ _ $24,812.41 
$2,018,852.34 


DIVISIONS OF 
Insurance Securities Company, Inc. 


EXECUTIVE OFFICES: UNION INDEMNITY BUILDING, NEW ORLEANS AND 100 MAIDEN LANE, NEW YORK 
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Like insurance, the concrete dikes between oil storage tanks cannot 
prevent fires but may prevent the loss of the owners’ entire investment 
. . . like insurance coverage, each dike must be of a sufficient height 
amply to retain the entire capacity of the tank. But, unlike the dike, de- 
pendable insurance not only. provides protection but also indemnity when 
loss occurs . . . Royal insurance is dependable insurance. Representing the 
Royal means representing the highest standards of dependability and security. 


ROYAL 


INSURANCE COMPANY LTD | 
150 WILLIAM. STREET, NEW YORK | 





ecur ity saber’ 





ST RRER 





Ss 


SSSSs 


~~ @ 


i 





ere 


RUENTAE IO 





Ys 


YW 





Y 


~ LN 


1 | 
Y 
YY 
] 


fD 


WY Uf Y WAY Lf 


War: Filth Year No. 13 


a7 


YUM, Wf, 


ational Underwrite 


CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, MARCH 26, 1931 


7 y) 


Sau 


$4.00 Per Year, 20 Cents a Copy 





peers iene 
Reciprocity Plan 
Address by Wellington Potter at 


Nashville Meeting Strikes Re- 
sponsive Chord 





LOCAL BOARD WORK TOLD 





Movement Urged to Favor Enterprises 
That Purchase 100 Percent 
Stock Insurance 





At the mid-year meeting of the Na- 
tional Association of Insurance Agents 
it was apparent that the members are 
in a mood to put into effect locally 
through their local boards the reci- 
procity plan outlined by Wellington Pot- 
ter of Rochester, N. Y. Mr. Potter 
told what the Rochester local board is 
doing through the cooperation of all the 
agents in favoring those enterprises that 
purchase 100 percent stock insurance. 
He cited many instances at Rochester 
where the local agents have mobilized 
their buying power, both of themselves, 
their families, their office force and 
their families and their relatives. He 
said it had had a tremendous effect. 
Mr. Potter stated that there should be a 
list of nationally known products placed 
before agents and then those that pur- 
chase stock insurance for every form of 
indemnity should be_ listed. Where 
there is a choice Mr. Potter urged that 
those favoring stock insurance be given 
precedence at every turn of the road. 
He appealed to the National association 
and the state associations to help in 
this important movement. 


Buying Power Is Strong 


Mr. Potter said that with the buying 
power of the stock insurance people 
and their families and the employes and 
their families, there could be brought 
into being a great army that would 
have an effect on every concern placing 
insurance. 

Mr. Potter said that most agents do 
not know how or are too lazv to meet 
assessment competition. He declared 
that local agents in their local organiza- 
tions should develop arguments and 
treat the question locally. Every local 
board, he said, should list the names of 
the business concerns in its bailiwick 
and tell whether they carry stock insur- 
ance 100 percent, mutual or part stock 
and part mutual. Mr. Potter said that 
the insurance folks have been derelict 
in their duty in not getting the women 
of their families interested in purchas- 
ing only household supplies and articles 
from stores that had 100 percent stock 
insurance or articles whose manufac- 
turers carry 100 percent stock insur- 
ance. 

Mr. Potter said the time had come 
when the list of silent salesmen shown 
by mutuals should be curtailed. He 
said that the mutuals are using the 
names of prominent concerns that are 

(CONTINUED ON PAGE 15) 





Branch Office System Is 
Attacked by the Agents 





At the mid-year conference of the 
National Association of Insurance 
Agents, President Percy H. Goodwin 
turned the chair over to Executive 
Chairman W. B. Calhoun and spoke 
from the floor as a member on branch 
offices. Mr. Goodwin said that this is 
a subject that is rapidly coming to the 
front. There is no concerted action, 
he said, to curb the practice. He made 


the astounding statement that if pres- 


ent conditions continue for a few years 
the American agency system is gone 
because of the growth of the branch of- 
fice plan, 


Majority Favor Agency System 


Developing his subject, he said, “The 
big majority of companies are not in 
favor of the branch office system. I 
believe that 90 percent are honestly and 
sincerely opposed to it. They desire 
a continuation of the agency plan. We 
are not condemning branch offices in 
certain cities because the local agents 
there have allowed them to develop. 
The agents were not alert to the peril 
of the times. Non-policy-writing agents 
are developed by the branch office plan. 
Show me a branch office and I will show 
you an increasing number of solicitors 
of all kinds. The branch office is not 
merely confined to large cities. It is 
now being established in medium sized 
points. If the branch office system pre- 
vails it eventually means the reduction 
of commissions to standard agents and 
putting them all in the same grade as 
brokers and non-policy-writing agents. 


Two Different Systems 


“There are some executives that un- 
doubtedly favor the true English sys- 
tem, allowing 10 percent to the assured 
where business is placed direct, or allow- 
ing the solicitor 10 percent if he handles 
the business. Others want all produc- 
ers put on the 10 percent basis and no 
commission paid the assured. The dan- 
ger in the branch office system is that 
companies now believing in the agency 
plan will be forced to establish branch 
offices to hold their business and com- 
pete with companies that have adopted 
this system. A company establishes 
a branch office. It gets a number of 
solicitors. It gathers in considerable 
business. Other companies feel that 
they must meet this competition. Some 
companies have cancelled general 
agency contracts, put in branch offices 
and appointed solicitors of all kinds. 


Some Practices Are Revealed 


“We have found that some branch of- 
fices have promised a more favorable 
rate in workmen’s compensation with 
the argument that they are paying their 
solicitors less than the regular agents 
and therefore the less acquisition cost 
will be reflected in a more favorable 
rate. Some branch offices will develop 
business through their special agents 
and turn it over to an agent or solicitor, 
allowing 5 percent commission. This 
will be the trend of the future unless the 
organized agents fight it. 

“There will not be a regular stan- 
dard commission agent in Philadelphia 
in two years unless the present branch 





office system is checked. A horde of 
solicitors and brokers have been devel- 
oped by the branch offices in that city. 
More companies are putting in branch 
offices in order to meet the competition. 
The acquisition cost for dwelling busi- 
ness will run up to 60° percent or more. 
The branch office plan will be put into 
effect in Pittsburgh, Harrisburg and 
Wilkes-Barre. This is a very formid- 
able movement. 

“How about cities of 25,000 people or 
under? If the branch office extends 
itself in the cities it will soon reach the 
smaller points. Regular agents every- 
where will find themselves stripped of 
their business. 


Companies Should Be Named 


“T think the time has come when the 
National Association of Insurance Agents 
should come out boldly and name 
those companies that indisputably, inde- 
fatigably and honestly want the agency 
system to continue. I believe that we 
should get concrete facts as to what 
companies are doing to extend the 
branch office system. The only way in 
my opinion to meet this situation is for 
the agents to band together and repre- 
sent companies that are 100 percent for 
the agency system.” 

H. R. Manchester of Cleveland said 
the Cleveland Insurance Board has 
adopted rules that he feels will meet the 
branch office situation. He declared 
that in his opinion local communities 
through their local boards will have to 
take drastic measures to curtail this 
movement. 


Richardson Gives Views 


D. E. Richardson of Toledo, O., said 
that in his city there was danger of the 
extension of branch offices. There were 
three branch offices there and all had 
non-policy-writing agents. He said that 
he did not believe the branch offices 
were getting the results they expected. 
He suggested that it might be better to 
allow these branch offices to be service 
offices and local boards control the ap- 
pointment of their sub-agents. In other 
words, they should be members of the 
board, complying with its rules. 

Wants Association More Militant 


H. E. McKelvey of Pittsburgh 
that it is time that the National 
ciation assume a more militant attitude 
in its campaign against dangerous move- 
ments. He declared that the time has 
arrived when the sheep must be sep- 
arated from the goats so far as the com- 
panies are concerned. The agents must 
know how the companies are lining up 
on these important questions. If a com- 
pany is running counter to the funda- 
mental principles of the agency system 
in one place, it will do it elsewhere, he 
said. He said companies that are not 
in line should receive no support. In 
Pennsylvania, he declared, members of 
the state association will drop com- 
panies that are not pursuing a friendly 
road. 

Albert Dodge of Buffalo said the time 
had arrived when agents should con- 
sider very carefully whether they should 

(CONTINUED ON PAGE 15) 
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Auto Fire Rates 
Higher This Year 


Theft Rates About Same—Colli- 
sion Increased in Some 
Sections 


1931 MANUAL NOW OUT 


Broad Form of Theft Cover May Be 
Sold in Almost All 
Territory 


NEW YORK, March 25.—Represen- 
tatives of companies holding member- 
ship in the National Automobile Under- 
Association in all parts of the 
country were in possession of the new 
automobile rate manual on the morning 
of March 23, at which date the revised 
tariffs became immediately effective. 

Considered the country over the net 
effect of the increase 
slightly the charge for the fire feature, 


writers 


new rates is to 


and to continue the former level for the 
theit hazard. 


In the eastern territory there is a 
slight advance in the fire rate, while the 
basis for the theft cover has been 
importantly altered. 

Changes in West 
—— 

In the western jurisdiction the fire 
rates show an advance, and a 10 per- 
cent increase applies to the collision 
feature. Theft rates remain virtually as 
before. 


Fire rates have been advanced in the 
south, while former theft and collision 
charges continue as formerly. 

Virtually no change in any feature of 
the indemnity has been decreed for the 
Pacific Coast. 

In the west there is a general increasé 


of about 14 percent in automobile fire 
rates; 10 percent in full coverage col- 
lision, 5 percent in deductible collision 


and the theft rates are 
The new rates are 


about the same. 
in effect in Colorado, 


Illinois, Iowa, Kentucky, Minnesota, 
Nebraska, New Mexico, North Dakota, 
Ohio, South Dakota, Tennessee, Wis- 
consin and Wyoming. In addition there 


are four so-called filing states—Indiana, 
Missouri, Kansas and Oklahoma—in 
western territory, in which department 
approval of the new rates must be ob- 
tained. 

Fire Increase Surprising 


Perhaps the most surprising feature 
of the change to the agent is the in- 
crease in fire rates. This is occasioned, 


according to official explanation, by tife 
heavy loss ratio in that department dur- 
ing the last three years, and especialiy 
during the last year. One explanation 
of the mounting loss ratio is the theory 
that people are retaining their old cars 
longer than normally and with natural 
human indifference to the deteriorating 
article, owners do not keep the cars in 
good repair, probably neglecting to 
maintain the oil at the proper level or 
permitting the oil to get too thin. Fur- 
(CONTINUED ON PAGE 15) 
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Agents Declare I. U. B. Is 
Unfair in Its Methods 





The Interstate Underwriters Board came in for an airing at the 
mid-year conference of the National Association of Insurance Agents 


at Nashville. 


President Goodwin announced that the executive com- 


mittee had authorized the appointment of a special committee to confer 
with the I. U. B. in the effort to bring about improvement. He said 
that this committee would be composed of agents of large caliber, of 
high intelligence and wide information He said that there is urgent 
need of bringing the I. U. B. into line with recognized agency practices. 
H. R. Manchester of Cleveland said the I. U. B. is a voluntary organ- 


ization of companies to compete for risks in multiple locations. 


said the I. U. B. grants nothing much 
but what was available before the enter- 
prise came into being. He said that the 
adjustment of premium is made at the 
end of the year instead of every month. 
Furthermore there is a plan used for 
getting a so-called average rate which 
Mr. Manchester condemns. He said 
that the machinery of this organization 
opens up possibilities of great danger. 
Fictitious values can be filed, dummy 
locations can be given. In this way a 
rate may be juggled. The I. U. B. 
he said, covers with a blanket form a 
concern having five or more different 
locations. 


Argument for Lower Rates 


Because a concern is written for 100 
percent of value and there is a better 
general supervision over the scattered 
properties, it is the opinion of the man- 
agement of the I. U. B., he said, that 
this justifies a preferential rate. It is 
declared that these risks are brought up 
to a better standard through more eff- 
cient supervision. Mr. Manchester said 
that there is some justification in this 
argument, 


Says Laws Are Violated 


There is no pooling of the business. 
Each company can operate indepen- 
dently or in groups of their own. Mr. 
Manchester said that in Cleveland a fic- 
titious location had been brought to 
light in order to get the I. U. B. cover- 
age. He stated that with the lower 
average rate the anti-discrimination laws 
of states are violated as are the resident 
agency laws. He said that the agency 
license laws are violated where an agent 
or ‘broker is not licensed -and is placing 
the line. 

Predicts Rate Wars 


Mr. Manchester said that ultimately 
if the I. U. B. continues its present sys- 
tem there will be old time rate wars. 
Powerful groups attracted by the I. U. B. 
system and seeing its possibilities, de- 
siring to attract multiple line risks can 
withdraw from the organization and 
write independently. Thus if groups 
are pitted against one another in com- 
petition for business, a rate war will 
result. Mr. Manchester declared that 
he had found that in some instances 
the average rate had been cut from 
30 to 50 percent. He sees much danger 
to the agency system if these methods 
are continued. 


Bryson Jones’ Observations 


R. Bryson Jones of R. B. Jones & 
Son of Kansas City, who ably defended 
the Interstate Underwriters Board at 
the Dallas convention, had a different 
story to tell at Nashville. He said that 
he had changed his mind as to the op- 
erations of this organization. The ques- 
tion with him is whether these danger 
lmghts will be changed. He declared, as 
Mr. Manchester did, that rate wars are 
imminent because of greed and incom- 
petence. Mr. Jones acknowledged 
there is a need for a system to meet 
changes in business and the method of 
taking care of insurance of scattered 
locations. Insurance must meet these 
new demands, he said. However, he de- 
clared, there must be a convenient and 
safe form. Unless regular local agents 
have facilities for taking care of these 
properties, competitors that are active 


He 








will grab the insurance. The I. U. B., 
he said, has wonderful possibilities but 
it is beset with great dangers unless it 
is conducted conscientiously, ably and 
honestly. 

Mr. Jones said that at the beginning 
he thought it was an organization sin- 
cerely put in operation to save business 
for local agents. 


Plan Was Changed 


In the first place, the I. U. B. said 
that the commission would be 15 per- 
cent to the writing agent. It then 
changed to 15 percent on the property 
in his immediate vicinity but allowed 10 
percent elsewhere. Mr. Jones said that 
no office can get by with 5 percent over 
riding commission. The agency capable 
of handling these big lines should be 
rewarded accordingly. On tornado in- 
surance the commission was formerly 
20 percent and is now 15 percent. The 
companies thus save 5 percent commis- 
sion on the form of indemnity. Mr. 
Jones made the astounding statement 
that frequently companies do not pay 
the 5 percent over riding commission to 
resident agents unless they demand it. 
Very often there is no local agent rep- 
resented and hence no commission is 
paid. Frequently as much as 10 per- 
cent is saved in the commission. Mr. 
Jones said on the business in his office 





Reciprocity 














WELLINGTON POTTER, Rochester, N. Y. 


Wellington (Duke) Potter, well 
known local agent at Rochester, N. Y., 
and former field man for the Travelers, 
made a big hit at the Nashville conven- 
tion of the National Association of Jn- 
surance Agents in his talk on reciproc- 
itye Mr. Potter believes in favoring 
those enterprises that buy 100 percent 
stock insurance. “Duke’’ Potter is one 
of the outstanding exponents of this 
plan. 








the companies had saved 11.14 percent 
on the fire business and 8.56 percent on 
tornado. 

The agency, he said, is called on to 
make the entire sacrifice. This plan, 
he said, is a fine thing for companies 
and for some agents and brokers that 
are endeavoring to use the I. U. B. to 
control business. Mr. Jones continued, 

(CONTINUED ON PAGE 44) 











CONDENSED NEWS OF WEEK 














New manual of automobile fire, theft 
and collision rates issued. Page 3 
* * * 

Wellington Potter of Rochester, N. Y., 
in his Nashville address arouses much 
interest in his program of business reci- 
procity. Page 3 
x~ £2 
President Percy Goodwin of the Na- 
tional Association of Insurance Agents 
calls attention to the growing danger of 
branch offices. Page 3 
* * * 

Practices of the Interstate Underwrit- 
ers Board are criticized at the mid-year 
conference of the National Association 
of Insurance Agents. Page 4 
* * * 

President Goodwin, National Associa- 
tion of Insurance Agents, is attempting 
to get companies on record agreeing to 

confer more readily with agents. 

Page 6 

:e & 
Classification of companies becomes a 
live subject at the meeting of the Na- 


tional Association of Insurance Agents. 
Page 8 

* * * 
President Percy Goodwin of the Na- 


tional Association 
is taking up 
eastern trip. 


of Insurance Agents 
important matters on his 
Page 8 

* * * 

Inaccuracy in U. & O. rating method 
discussed by T. C. Underwood of America 
Fore at meeting in Chicago of Exam- 
iners Association. rage 10 
* * 

Engrossing tale of development of 
safety standards told by President Pierce 
of Underwriters Laboratories at meeting 
of West-Nevitt agency in Oshkosh. 

Page 4 
eke 

Detailed program announced for 
southern regional meeting of Insurance 
Advertising Conference. Page 10 

a x 

New York alliance of carriers and auto 

dealers on repair work excites wide in- 


terest. Page 31 
 *. & 

Ww. .E. Harrington, chairman of the 

committee of the National Association 


of Insurance Agents, who took up ‘the 

commission question with the National 

Bureau of Casualty & Surety Under- 

writers, predicts that another conference 

will be held in the near future. Page 33 
* e € 

Important hearing on automobile rate 
regulatory bill in Michigan. Page 5 

ei 

The Liverpool & London & Globe has 
discontinued its farm department cover- 
ing the mid-western and southern states. 

, Page 6 
* *k * 

Question whether decision for National 
Surety in famous Hare & Chase case will 
be appealed. Page A 

*x* * * 

Commissioners’ sub-committee holds 
New York hearing on amendment to 
constitution of National Council on Com- 
pensation Insurance. Page 35 

* 

Clyde B. Smith discusses casualty 

situation at Florida agents’ meeting. 
Page 35 
* * x 

President Goodwin of the National As- 
sociation of Insurance Agents deplores 
handling of Boulder Dam contract bond 
without paying agents’ commission. 

Page 23 
* * x* 

Homer H. McKee, president of the De- 

troit Fidelity & Surety, has resigned. 
Page 35 
oR 

General Manager Beha asks members 
of National Bureau of Casualty & Surety 
Underwriters to renew pledges to abide 
by its rules and practices. Page 33 

ee: & 

Surety companies puzzled by question- 
naire sent out by Chicago court. 

Page 36 
*x* * * 

Norman R. Moray, chairman of the 
board of the Home Indemnity, Southern 
Surety and Southern Fire, is retiring 
Page 34 


from those companies. 
* *k x 
Cc. W. French of Chicago, in charge of 
the western department of the Seaboard 
Surety, has been called to the home office 
of produc- 


as vice-president in charge 





tion. 


Page 34 





Tells Functions 
of Laboratories 





President Pierce in Fine Exposi- 
tion at Agency Meeting in 
Oshkosh, Wis. 





PUBLIC SERVICE AGENCY 


Engrossing Tale of Development of 
Safety Standards Told Before 
West-Nevitt Office 





A vivid picture of activities of the lit- 
tle understood Underwriters Labora- 
tories of Chicago was presented by Dana 
Pierce, president, in an engrossing talk 
at an insurance conference in Oshkosh, 
Wis., March 25. 

This is an annual event arranged by 
the West-Nevitt agency of Oshkosh for 
the benefit of merchants and manufac- 
turers there and is attended by all field 
men and some managers of companies 
represented in the agency. The purpose 
is to further insurance and acquaint as- 
sureds with the subject. The title of 
Mr. Pierce’s paper was “What and Why 
Is Underwriters Laboratories?” 


No Strings Tied to It 


He stressed that although it is owned 
by insurance companies, there are no 
strings tied to it and the work is car- 
ried on on an idealistic plane of public 
service. 

“Underwriters Laboratories could not 
exist, or at any rate its present reputa- 
tion and influence, if its findings were 
controlled by a narrow policy dictated 
by the companies to suppress the facts 
developed in researches and tests for 
their own supposed selfish purposes,” 
he said. 

“The laboratories’ engineering opinions 
are not reviewed by the insurance com- 
panies or dictated by them. They, there- 
tore, remain engineering opinions, be 
they good or bad, and on this basis alone 
do they ask or deserve consideration.” 


Cooperates With Manufacturers 


The description of the manner in 
which the laboratories cooperated with 
electrical manufacturers in developing 
and testing electric motors which could 
be used with immunity im explosive 
atmospheres was highly interesting. He 
emphasized the importance of this de- 
velopment, as many industries have need 
for such motors. They are used by oil 
refineries and large plants of all descrip- 
tions, dry cleaners, garages, medical 
men in hospitals, where the ether hazard 
is considerable; grain, flour, cocoa, 
starch, aluminum powder and many 
other industries involving the explosive 
risk, all places using pyroxylin, lacquers, 
etc. 


Avoids Much Confusion 


“One explosion might easily cause a 
loss far greater than all this cost,’ Mr. 
Pierce said. “What state or city could 
do such a job for itself? Even if it 
could, the results would not be gener- 
ally known and applied and a confusing 
variety of rule and practice would in- 
evitably follow.” 

Mr. Pierce said it is not generally 
known that the laboratories cooperate 
with automobile manufacturers by re- 
viewing at factories the designs of all 
new cars with reference to fire and ac- 
cident hazard, and important changes 
frequently are made before cars are put 
on the market, with, he said, a notable 
improvement in fire and accident rec- 
ords. 
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Big Controversy 
Over Motor Rates 


Important Hearing at Lansing on 
the Automobile Rate Regu- 
lating Bill 


AGENTS OPPOSE MEASURE 


Michigan Mutuals and _ Reciprocals 
Charge That Big Companies De- 
sire to Crush Them 


Or 


rT) Feed 


LANSING, MICH., March 
Spokesmen for the organized agents of 
the state condemned the Rushton auto- 
mobile rating bill at a public hearing 
before the senate insurance committee 
and part of the house committee. They 
were furnished some able opposition, 
however, by an extensive array of legal 
talent, together with a few company of- 
ficials, representing the Michigan mu- 
tuals and reciprocals which are support- 
ing the bill. 

Imposition on Public 


The measure, which would place in 
the insurance commissioner’s hands 
complete supervision of auto rates, was 
declared an imposition on the public by 
the agents, who pointed that there is no 
public demand for state interference 
with the existing competitive situation. 
The Michigan carriers’ representatives 
dwelt mainly on the eventual effect of 
present low stock company rates, con- 
tending that the home specialty com- 
panies in many cases will be wrecked 
and that the big eastern companies will 
elevate their schedules to make up for 
the losses they have been taking re- 
cently. 


Amendment Is Proposed 


S. Q. Pulver, Owosso, counsel for sev- 
eral of the home carriers, offered the 
only amendment, a change which would 
provide for establishment of a non- 
partisan rating bureau in which the in- 
surance commissioner would hold the 
balance of power. He said that with 
this amendment the bill would be fa- 
vored by the American Mutual Alliance, 
although this organization’s Michigan 
member has previously taken no active 
part in the controversy roused by the 
measure. 


Many Speakers Heard 


Among the speakers for the Michigan 
Association of Insurance Agents were 
G. Leo Weadock, Saginaw; George Lie- 
ber and George W. Carter, Detroit. 
Other speakers opposing the bill were 
John Lovett, manager Michigan Manu- 
facturers Association. and R. W. New- 
ton, representing the state farm bureau. 
For the Michigan carriers, besides Mr. 
Pulver, there appeared Congressman 
Seymour Person, Lansing; Burt Cady, 
Port Huron lawyer; W. E. Robb, sec- 
retary Citizens Mutual Automobile, 
Howell. 


Question as to Rates 


There was considerable questioning of 
speakers by the committee members, 
Senator Rushton and Representative 
Miles Callaghan attempting to bring an 
admission that the big companies cut 
Michigan rates purely for competitive 
Purposes. The agents’ spokesmen in- 
Sisted that lower collision and fire and 
theft rates were justified by the eco- 
nomic trend while casualty rates tend to 
higher levels. Mr. Lovett scored a tell- 
ing blow for the agents when, asked by 
a committee member whether mainte- 
nance of present stock company rates 
for two more years would not put 

(CONTINUED ON PAGE 44) 








Leader in Blue Goose 
Dies of Long Illness 











DAVID L. MeCOY 


David L. McCoy, South Dakota 
state agent for the North America, and 
past most loyal grand gander of the Blue 
Goose, died at the home of his sister, 
Mrs. Mary R. Wuester, in Wichita, 
Kan., after a lingering illness. Mr. Mc- 
Coy, whose home was in Sioux Falls, 
S. D., had been spending the winter in 
Wichita, seeking to regain his health. 
He was 59. 

Funeral services were held in Beattie, 
Kan. The official representative of the 
North America at the rites was H. T. 
Stephen, the company’s state agent in 
Kansas. Also attending was L. G. 
Spies, South Dakota special agent, who 
had been Mr. McCoy’s assistant. 

Mr. McCoy served as head of the 
Blue Goose during the 1929-1930 term 
and had the satisfaction of bringing the 
grand nest gathering to Rapid City in 
his state last fall. At that time, it was 
very evident that Mr. McCoy’s health 
was not good and his many friends in 





Home Group Retains Lead 
in 1930 Net Fire Income 





Net fire insurance premiums written 
in 1930 by 54 groups amounted to $547,- 
413,675, according to figures reported to 
the New York department. In 1929 the 
companies comprising the same groups 
reported net fire premiums of $601,434,- 
691. The reduction is $54,000,000 in 1930 
from 1929, or approximately 9 percent. 
These figures do not include automo- 
bile, marine and other classes. The 
Home group leads by a margin of about 
$9,000,000 over the America Fore. Crum 
& Forster is third; Royal fourth. 

Figures are not given for the Fred S. 
James companies, because the business 
written through that office for two of 
the companies listed in 1929 was in- 
cluded in the totals of two reinsurance 
companies in 1930. The Importers & 
Exporters group is omitted because the 
Mohawk Fire became inactive and the 
Public Fire group is not listed because 
the company’s running mate does not 
operate in New York. 

It is pointed out that changes in the 
amount of net fire premiums from 1929 
to 1930 are not entirely due to the 
amount of business written through 
agency channels. Some companies re- 
tained a larger proportion of their pre- 
miums, at the expense of their treaty 
companies. Accordingly companies which 
adopted this practice do not show a re- 
duction as great as those which ceded 
their customary allotment of business. 


The total net fire premiums for the | 


groups for 1930 and 1929 appear here- 
with: 


Groups— 1930 1929 
BD -cck cudweseede $54,635,747 $56,014,655 
America Fore..... 45,073,583 52,706,064 





Groups— 1930 1929 
Crum & Forster... 31,922,033 36,571,878 
pO re 30,879,064 33,815,119 
CO aaa 30,707,692 33,875,530 
E. C. Jameson...... 24,427,131 25,936,777 
Ins. Co. of N. A.... 21,801,248 23,431,670 
PUOMGRD cecececcce 20,719,738 24,189,096 
BEE Sectaesvedhe 18,894,130 21,315,390 
Great American... 18,721,366 21,687,446 
National, Conn..... 15,865,839 16,846,046 
Corroon & Reynolds 15,782,522 14,677,877 
Phoenix, Conn..... 14,551,550 16,316,321 
North British..... 14,313,311 16,860,141 
Springfleld ........ 13,081,907 14,372,234 
Commercial Union. 12,979,457 14,862,861 
Fireman’s Fund.... 12,945,333 13,621,011 
BDURGTIGRE: oc cctcess 10,029,292 12,105,833 
Fire Association... 9,003,712 10,036,492 
ay BOD seepecence 7,946,749 9,037,046 
National Union.... 7,009,530 8,312,064 
Glens Falls ...... 6,519,889 7,088,461 
London & Lanc.... 5,653,445 6,041,534 
Phoenix, Eng..... 5,420,717 6,399,506 
eee 5,352,639 5,884,496 
BB. G. Pleper....cc- 5,330,443 6,292,951 
New Hampshire.... 5,213,024 6,114,502 
Agricultural ...... 4,671,442 5,024,118 
PROV. WSR. cccecs 4,657,944 4,859,570 
DN, Saccaeseowas 4,505,101 5,548,683 
Automobile ....... 4,487,567 4,715,992 
Security, Conn. .... 4,336,491 5,086,459 
Svea-Skandia ..... 4,185,674 3,586,370 
Scottish Union..... 4,024,251 4,199,913 
Northern, England. 3,931,386 4,542,140 
Mee “cuccecuncecdec 3,631,591 3,951,735 
DOG seccece ces 3,606,818 4,409,999 
PA tecteeseeecede 3,519,760 3,861,720 
General, Wash. .... 3,479,546 3,370,327 
Frelinghuysen ane 3,445,759 3,375,697 
Norwich Union.... 3,075,194 3,429,733 
Merchants, N. Y... 3,030,334 3,308,904 
Royal Exchange... 3,008,704 3,323,008 
SP ccccecocde 2,986,651 3,248,097 
Dn seeekeooete 2,778,958 3,199,458 
Pe wscceased 2,731,362 2,414,605 
Globe Und. Exch... 2,445,990 759,086 
Se >. Sa 2,410,913 2,613,363 
0 ee 1,904,372 2,439,825 
Chicago F. & M. 1,864,740 1,951,388 
Lumbermen’s ..... 1,660,807 1,714,698 

[PE <6 20ecab4ee tn 1,039,292 947,127 
| Ins. Securities..... 662,544 534,575 
|New Zealand...... 549,393 634,621 








the order were solicitous. The duties 
which the Blue Goose job demanded of 
him, coupled with his company duties 
when his health was not the best, are 
believed to have contributed to his break- 
down. 

Mr. McCoy had been state agent for 
the North America in South Dakota for 
ten years. He was originally a pharma- 
ceutical agent. 








Some Snap Shots Taken at aa 
the Midyear Agency Meeting 








At the Nashville convention of the Na- 
tional Association of Insurance Agents 
the executive committee room was Suite 
711. That number attracted wide atten- 
tion, especially with the erap shooting 
fraternity. 

* * * 


tabbi Julius Mark of Nashville gave 


the invocation. 
* * * 
Fred M. Burton of Galveston, Tex., 
former president of the Texas associa- 


tion, surprised the audience by acting as 
accompanist on the piano when “Big 
Bill” Calhoun led the singing. 

* ¢ 2 

A, A. Klinko, former assistant secre- 
tary of the National association and now 
publicity manager of Corroon & Rey- 
nolds, shook hands with a number of 
old time friends. 

*k *k * 

Apropos of the meeting at Nashville 
it was stated from the floor that E. M. 
Polk of Corsicana, Tex., president of the 
Texas association, is a direct descendant 
of I'resident James K. Polk, whose tomb 
is on the state house grounds in Nash- 
ville. 

*x* * * 

E. H. Forry of Indianapolis and Mrs. 
Forry left Nashville for a two weeks’ 
stay at Pass Christian. 

* * * 

There were 350 registered at the desk 
and 486 attended the banquet at the his- 
toric Maxwell House across the street 
from the Noel 

a2 2 

President Goodwin and Executive 
Chairman Calhoun did team work in 
reading the report of the administration. 





At times President Goodwin would call 
on Mr. Calhoun to preside. 


* 2 9 
The Nashville agents offered a $5 gold 
piece to the successful member for 


prompt attendance. At the first session 
Sidney O. Smith of Gainesville, Ga., won 
the prize. At the second session John M. 
Dean of Memphis, president of the Ten- 
nessee association, was the winner. At 
the third session S. G. Otstot of Ashe- 
ville, president of the North Carolina as- 
sociation, won. A young woman in the 
playlet from Memphis awarded the prize 
Thursday morning and kissed Mr. Otstot 
as he was handed the $5 gold piece. 
* * * 

of Flint, Mich., and Mrs. 
Braun left Nashville on a motor trip to 
Florida. They took with them W. P. 
Robertson of Chicago, assistant manager 
of the North America, who will visit the 
church fraternity in the Babson 
district. 


Phil Braun 


*x* * * 

President P. B. Hosmer 
Ernest Palmer of the Chieago Board, at- 
tended the meeting. 

*x* * * 

Secretary W. H. Bennett intrigued the 
ladies to a great extent on account of 
an artistic arrangement of his hair, 
which seemed to indicate that he had 
a marcel or permanent wave. 

x * * 

John P. Old of Sault Ste. Marie, Mich., 
one of the stalwarts in the Michigan as- 
sociation, attended his first national 
meeting for some time. 

* * * 
Eugene Battles, president of the Los 


(CONTINUED ON PAGE 44) 





Park | 


and Manager 


Bureau’s Regional Field 
Meeting at Lake Wawasee 





The regional meeting for the seven 
eastern field clubs of the Western In- 
surance Bureau is to be held at Lake 
Wawasee, Ind., June 24-25, according 
to Ralph Danforth, acting chairman of 
the field club committee of the W. I. B. 
The regional meeting plan was insti- 
tuted last year when gatherings were 
held at Lake Wawasee and at Lake Oko- 
boji, Ia. The clubs which will meet at 
Wawasee are Michigan, Ohio, Indiana, 
Illinois, Wisconsin, Kentucky and Ten- 
nessee. 





Famous Telegram Author 
at Nashville Meeting 


Thomas C. Hayes of Griffin & 
Co., Charlotte, N. C., was present 
at the meeting of the National As- 
sociation of Insurance Agents at 
Nashville. He gained national fame 
a few weeks ago by his celebrated 
telegram that he sent to the gov- 
ernor of North Carolina, asking 
him to prorogue the legislature for 
ten years before it did any further 
damage. Mr. Hayes said that his 
telegram arrived there just at the 
time that the workmen’s compen- 
sation monopolistic bill was up. 
He did not intend the telegram to 
apply to that measure but to a bill 
in which some cities were inter- 
ested for betterment of municipal 
conditions. However the com- 
pensation bill got the credit for 
this famous telegram. Mr. Hayes 
said that Attorney Allen of the 
American Reciprocal Exchange of 
Kansas City, who lobbied against 
the monopolistic measure, sent a 
telegram to his office, giving 90 
percent credit to the local agents 
for defeating the bill. 
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The birthplace of 
Andrew Johnson 








RALEIGH 


North Carolina 


Wee in 1792, and named for Sir Walter 
Raleigh, the City of Raleigh, North Carolina, has 
been built upon an elevated site around a beautiful 
park of four acres. The City is divided into four sec- 
tions by four wide streets leading from this central park. 


Raleigh is the Capital of North Carolina and we 
find here the capitol building—dating back to 1840, 
built of granite from a nearby quarry owned by the 
State—the State Supreme Court, Law Library, Mu- 
seum, Administration and Agricultural Buildings, as 
well as most of the State Institutions and a National 
Cemetery. 

In Pullen Park will be found the house in which 
Andrew Johnson was born, while among the numerous 
ante-bellum mansions still standing is the home, built 
in 1760, of Joel Lane, from whom the State purchased 
the site of the City. 


It is an important educational centre, with eight col- 
leges and numerous private schools. There is an abun- 
dance of hydro-electric power which promotes industry 
—the principal products using cotton and leaf tobacco 
which are raised in the vicinity. These are supple- 

mented by the large railway shops of the Seaboard 

Air Line and the Raleigh and Southport Railroad, 

the publishing of 50 periodicals and newspapers, 
and the home offices of five insurance companies. 


The DIXIE 


FIRE INSURANCE COMPANY 
Greensboro, N.C. 


Organized 1906 
Surplus to Policyholders $1,186,927.14 
ONE OF THE AMERICAN GROUP 































L.& L.& G. Withdraws From 


Field of Farm Insurance 


ANOTHER LEAVES MISSOURI 


Remaining Companies Hope Agents 
Will Be Impressed With Necessity 
of Real House Cleaning 


NEW YORK, March 25.—Official 
announcement is made of the discontinu- 
ance by the Liverpool & London & 
Globe of its farm writing department at 
Chicago, which has jurisdiction over the 
business in the midwestern and south- 
ern states. Local representatives are 
being apprised of the move this week, in 
order to afford them ample opportunity 
to conclude other arrangements for tak- 
ing care of their farm risks. The man- 
agement expresses its keen apprecia- 
tion of the loyal support accorded by 
the agents to the administration in its 
efforts to underwrite this class, of busi- 
ness upon a satisfactory basis. 

Convinced Reform Impossible 


F. S. Dauwalter has been head of the 
L. & L. & G.’s farm department at Chi- 
cago. The company has not been a 
member of the Farm Association, but its 
practices have been thoroughly in har- 
mony with members of that organiza- 
tion. 

It is known that for several years the 
L. & L. & G. has been revising its farm 
writing methods in an attempt to de- 
velop a system which would put the 
business on a profitable basis or at least 
eliminate the loss in it. But the execu- 
tives are now convinced that reform is 
not possible until there is an improve- 
ment in farming itself. 

Another company is exhibiting signs 
of skittishness and is withdrawing its 
farm writing facilities from northern 
Wisconsin and Missouri. 


Effect of Retirements 


One effect of these retirements will 
undoubtedly be to impress upon farm 
writing agents the gravity of conditions 
in the farm insurance business, if they 
are not already so impressed. Those 
agents who have been slow to enter into 
the spirit of the program of reform laid 
down by the Farm Association may be 
prompted by the retirement of these 
companies to put their houses in order 
and cooperate fully with the companies 
remaining in the field. 

The principal item in the reform is 
the reduction of insurance to value on 
farm property. The business of accom- 
plishing this reduction is now in prog- 
ress. Members of the Farm Association 
came to the conclusion that money 
could not be made and losses could not 
be averted if the amount of insurance 
placed was not measured strictly by 
present-day values and especially by the 
utility of the property insured. There 
seems to be cause for real alarm in the 
elimination of these latest farm writing 
facilities. The market is much curtailed 
and there is every reason to believe that 
it will be further curtailed unless the 
agents whole-heartedly devote them- 
selves to the task of reducing the loss 
ratios. 





Goodwin Will Develop 


Conference Idea Further 
WANTS COMPANY SANCTION 


National Agency President Will At- 
tempt to Get Executives to Espouse 
the Movement 


President Percy Goodwin of the Na- 
tional Association of Insurance Agents 
at the Nashville convention stated that 
during his stay in the east he will en- 
deavor to develop the conference plan 
among the companies. Mr. Goodwin 
feels that this is an important matter, 
He wants to get companies that are 
willing to have conferences with agents 
on record. He says he has 21 such com- 
panies already pledged to his plan. He 
feels that companies, both casualty and 
fire, should be ready to confer with 
recognized agency committees, through 
local boards, state associations or the 
National association. He said that com- 
panies will find that if they confer with 
agents on important matters of mutual 
interest harmony will be created and 
there will be less friction. During the 
next 30 days he said that both the and 
W. B. Calhoun, chairman of the execu- 
tive committee, will do much work in 
this regard. 


Sun Men in Conference 


Nineteen field men in the western de- 
partment of the Sun are in Chicago this 
week attending their annual spring con- 
ference. Tuesday evening John Du- 
laney, Oklahoma state agent, was the 
honored guest at a banquet. He has 
just completed 25 years’ service with 
the Sun. He was presented with an en- 
grossed resolution and a silver set. 

The conference is in charge of John 
F. Stafford, western manager, and C. 
W. Ohlsen, assistant western manager. 
J. A. Brennan, head of the Chicago of- 
fice of W. H. McGee & Co., the New 
York marine firm, and R. W. Troxell, 
president Illinois Association of Insur- 
ance Agents, were guest speakers. 


Shipley With National Union 


G. L. Shipley of Des Moines, 
agent for the Morrison & Co. general 
agency of Omaha, has been appointed 
special agent of the National Union in 
eastern Iowa. He will work under State 
Agent C. A. Jeffrey of Omaha. 


special 


Providence Washington Rally 


Vice-president Fred B. Luce of the 
Providence Washington is in Chicago 
this week for a conference of western 
department field men. Also attending 
from the home office is D. C. Bower- 
sock of the company’s marine depart- 
ment. J. R. Cashel, western manager, 
is in charge. 


W. S. Wilkinson Dies Suddenly 


W. S. Wilkinson, vice-president and 
general manager of the Underwriters 
Fire of Rocky Mount, N. C., died Mon- 
dav after an illness of but a few hours. 

Mr. Wilkinson had also been a local 
agent in Rocky Mount for many years. 








Membership Responsibility 








committee of the Na- 
tional Association of Insurance Agents 
at the Nashville meeting recommended 
a membership responsibility pledge. The 
committee used the coalition committee 
pledge as the basis but revised it to 
some extent. It was read to the mem- 
bership and adopted. It will be sent 
out to all members for signature and no 
new member will be admitted to a state 
association unless he has signed this 
pledge. At the end of the pledge is to 
appear a list of the companies repre- 
sented by the signer. Then the entire 
premium income of the agency is re- 
corded. These figures are to be kept 


The executive 





confidential by the national office. The 
membership responsibility pledge is as 
follows: 

“In fulfillment of the duty resting 
upon every insurance agent to aid in 
preserving the American agency system 
and in conformity with the constitution 
and the principles and purposes of the 
National Association of Insurance 
Agents, the undersigned hereby pledges 
upon honor to support such principles, 
practices and policies as may have the 
approval of said association and its ex- 
ecutive committee and to take such ac- 
tion in support thereof as may be di- 
rected by said executive committee.” 
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QUICK... 


GET THE FACTS 


"By Postal Telegraph the entire world is linked 
to my desk... facts upon which to base my de- 
cisions are within easy reach. And a Postal 
Telegram always gets instant attention.” 


---by POSTAL TELEGRAPH 


---In the world of insurance where judgment 
waits upon facts and good business waits 
upon both... Postal Telegraph waits upon YOU 


PEED...that’s it...speed. Speed 
S that allows you to cover the 
entire country in a few clock ticks, 
carrying your messages everywhere 
and bringing replies in a jiffy... 
Speed with accuracy...speed with 
dependability by Postal Telegraph. 


Postal Telegraph reaches out to 
70,000 cities, towns and villages 
in the United States, to 8,000 in 
Canada and beyond, to the entire 
world through the great Inter- 
national System. of 
which Postal Tele- 
graph is a part. 


Through its perfectly 
coordinated network 
of communications 


Postal Telegraph has 





tied the world to your desk. Use 
Postal Telegraph...it’s fast...it’s 
accurate...it’s dependable. It al- 
ways provides a record for future 
reference. 


Postal Telegraph is the only 
American telegraph company that 
offers a world-wide service of co- 
ordinated record communications. 
Through the great International 
System of which Postal Telegraph 
is a part, it reaches Europe, Asia, 
The Orient over 
Commercial Cables, 
Central America, 
South America and 
the West Indies over 
All America Cables, 
and ships at sea via 
Mackay Radio. 





THE INTERNATIONAL SYSTEM 





Postal Telegraph 


Commercial 
Cables 





All America 
Cables 
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SERVICE UNEQUALED 





ALL OVER THE 
W ORLD 














An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AviIATION — USE & Occu- 
PANCY—FIRE—1TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—FurRS—JEWELRY—ALL RISK 
BurGLary — LivE StocK — BLANKET Bonps 
—RADIUM—FINE ARTS. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—ANTWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 
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Company Classification 
Becomes a Live Subject 





GANDY URGES SHARP LINEUP 





National Association of Insurance 
Agents May Include All Members 
of Fleet Liable 





The mid-year meeting of the National 
Association of Insurance Agents at 
Nashville proved to be one of the most 
impressive and helpful in the history of 
the organization. The subjects dis- 
cussed were major ones. They were 
dealt with by masters. The agents were 
all interested in the treatment of these 


topics. The assembly hall was filled at 
all times. President Percy Goodwin 
frequently injected some pointed re- 


marks and observations on what had 
been said. At one time he called Execu- 
tive Chairman W. B. Calhoun to the 
chair while he dealt with branch office 
subjects as a member and not as presi- 
dent. 

Local Entertainment 


The local entertainment was particu- 
larly enjoyable. General Chairman C. 
B. H. Loventhal, W. I. Edwards, presi- 
dent of the Nashville Insurance Ex- 
change and their associates did a won- 
derful piece of work in looking after 
the details and handling the guests. 

At one of the sessions, C. L. Gandy 
of Birmingham, Ala., a member of the 
national executive committee, spoke on 
classification of companies. Mr. Gandy 
made the interesting statment that in 
his opinion sentiment does not enter 
into insurance transactions and relation- 
ship more than 2 percent. There is a 
lot of talk about business sentiment and 
loyalty, but when it comes to a test Mr. 
Gandy sqid that it does not materialize. 


Gandy Would Include Entire Fleet 


He declared that if one company in a 
group has been ostracized by the agents 
for violation of fundamental principles, 
then all‘iin the group are besmirched. 
He thinks that the entire flotilla should 
be excothmunicated. Mr. Gandy said 
that if aicompany gets off the reserva- 
tion at one point and runs counter to 
the agents it indicates a condition of 
mind- that will make its operations 
everywhere dubious. It is likely to 
break out at some other point. Such'a 
company, he said, will not hesitate to 
use any means to win its end. 

Mr.. Gandy declared that companies 
should be classified according to their 
constructive attitude toward the business 
as a whole. He said that it is up to 
the agent to reward those companies 
that havé that attitude. He contended 
that the agents should study the atti- 
tude every company assumes toward the 
American agency system. 


Goodwin Would Revise Rule 


President Goodwin at the close of Mr. 
Gandy’s remarks declared that he hoped 
that by the time of the Los Angeles 
convention, the National association will 
develop a rule that if any member of a 
fleet has been declared in violation of 
the principles of the National associa- 
tion, then all members of the fleet will 
be included. He feels that it is incon- 
sistent to keep some members of a fleet 
on the so-called “white list’? while an- 
other in the fleet has been branded with 
the scarlet letter. He said that this 
rule should also be extended to gen- 
eral agencies representing any member 
of a fleet. 


Saint Tells of Louisiana Fight 


J. D. Saint of Baton Rouge, La., re- 
cited the fight that had been precipi- 
tated in his state where one group at- 
tempted to hold the business developed 
by a former general agent. The gen- 
eral agent took the ground that the 
agents had been organized and ap- 
pointed by him and therefore a former 
company represented in the agency had 
no right to go after the local agents. 
This brought on a real struggle. The 





Goodwin Has Intensive 
Trip for the Next Month 





WILL TAKE UP BIG SUBJECTS 





President National Association of Insur- 
ance Agents Will Visit Number 
of Points 





President Percy H. Goodwin of the 
National Association of Insurance 
Agents, after attending the mid-year 
convention at Nashville, went to Phila- 
delphia and New York, where he will 
remain for some time. He will take 
up a number of matters of importance 
to agents while in the east. On his 
way home he will stop at Pittsburgh, 
Chicago, St. Paul and Minneapolis. He 
will study the Pittsburgh and Philadel- 
phia local situations. He will be at 
Butte, Mont., April 25. The Montana 
agents have an organization but it is 
combined with that of real estate men. 
Some real estate men are not in the in- 
surance business, hence two divisions 
have been formed, one for real estate 
and one for insurance. It is likely that 
the insurance men will form a separate 
organization. From there President 
Goodwin will go to Corvallis, Ore., to 
be present at the state meeting April 
27-28. 


Has Explosion Test Station 


The Underwriters Laboratories, Chi- 
cago, now operates a well equipped ex- 
plosion test station in a suburb of that 
city. Massive stone walls have been 
built and protected pits dug in which ex- 
plosions with nitro-glycerine and large 
fires producing great volumes of smoke 
and poisonous fumes can be conducted 
with safety. The chemical department 
of the laboratories supplements by its 
own special researches the work of all 
other departments. 








Louisiana Insurance Society, Mr. Saint 
said, did not take a part and was not 
involved in the controversy. He de- 
clared, however, that the management 
of the fleet attempting to hold the 
agents will meet defeat. He said in his 
opinion the former company would not 
be able to hold 10 percent of the pre- 
miums. 

Insurance Commissioner Caldwell in 
his talk said there are some 9,000 agents 
licensed in Tennessee and there are 
some 620 companies in the state. There 
are 35,000 agency licenses issued. 

T. S. Ridge, Jr., Kansas City, Mo., 
gave a report on the work of the cen- 
tral west conference of local agents, one 
from each state, with the governing 
committee of the Western Underwrit- 
ers Association. One of the real ac- 
complishments, he said, was to close the 
loss adjusting bureaus to participating 
companies. He said both the Western 
Adjustment and the Underwriters Ad- 
justing Company have taken this step. 


Want Public Speakers 


The committee recommended that the 
companies set aside part of the fund 
they are using in advertising for the 
employment of a public relations man at 
a salary of from $15,000 to $25,000 a 
year to speak to business associations, 
meetings and conferences at various 
points. Mr. Ridge said that in the cen- 
tral west a few men of this type could 
create much favorable sentiment. He 
stated that at critical times the entire 
voting power of agents should be mo- 
bilized. People should be told that half 
of the acquisition cost of securing in- 
surance goes back to the community. 

Mr. Ridge declared that companies 
should acquaint agents with the reasons 
for any action of an important nature. 
When agents are kept in the dark as 
to why certain action is taken they are 
not able to explain the reasons to the 
public. Mr. Ridge also said that rather 


than reduce rates it is a good plan to 
extend the range of coverage. 
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drivin Sn. 


for automobile premiums 


The vigorous Service backing of a Company which co-operates promptly, sensibly, and to 
real purpose, is behind all “’L. & L. & G.”” agents in working out their plans for devel- 
oping 1931 Automobile Insurance business. 


Skillful driving for Automobile business will speed up your production—and a part of 
this skill may consist in the judicious use of various sales helps: mailing enclosures, 
sales letters, window displays. We have such material available for your use. 





In your drive for Automobile premiums, you will find our resources of experience, : 
organization, and equipment a real power back of your selling activities. |” 
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FINDING profit 
in the wind for The 
Alliance Agent. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Blvd. 


SAN} FRANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 











Announce “Ad” Conference 
Southern Meeting Program 





IMPORTANT SUBJECTS LISTED 





Company Publicity Men to Gather in 
New Orleans April 30-May 2 
for Regional Rally 





be # 

Insurance advertising experts from 
every state south of the Mason-Dixon 
line and several from the north will 
attend the southern regional meeting of 
the Insurance Advertising Conference 
at the Hotel Roosevelt, New Orleans 
April 30-May 2. 

The question, “Should Insurance 
Companies, in Their Insurance Journal 
Advertising, Make Direct Appeal for 
Agents?” will be discussed in the form 
of a debate with some of the most suc- 
cessful of the delegates participating. 
Bart Leiper, advertising ay ad of the 
Pilot Life, Greensboro, C., who is 
chairman of the New TR Tiny conven- 
tion, will preside. 

At the luncheon April 30, Lorry Ja- 
cobs, Southland Life, a vice- president of 
the conference, will ‘speak on “Life In- 
surance and Public Relations.” 


Program for First Session 


The first business session will be held 
the morning of ~ 1, with the follow- 
ing program: R. B Cousins, president 
San Jacinto Life, ‘ ‘Insurance Advertis- 
ing in Newspapers;” A. E. Babbitt, ac- 
tuary Lamar Life, “Advertising Through 
the Actuary’s Eyes;” C. C. Fleming, 
ee of Virginia, “House Magazines;” 

W. Rawlings, Columbian Mutual, 

“Securing Prospects Through Premium 
Notice Inserts;’ T. J. Hammer, Pro- 
tective Life, “Making Your Advertising 
Do Double Duty;” S. M. Gamble, Vol- 
unteer State Life, “Conservation.” 

Each topic will be followed by a pe- 
riod of discussion from the floor. At the 
luncheon, Prof. C. W. Pipkin, de- 
partment of government, Louisiana 
State University, will speak on “The 
World Court and American Leadership 
in Arbitration.” 


Afternoon Speakers Listed 


The afternoon session will include: 
H. G. Mitchell, Jefferson Standard, 
“Contests;” R. B. Magee, Lamar Life, 
“The News of Life Insurance;’ C. S. 
Smith, National Life & Accident, “In- 
surance Journal Advertising;” S. M. 
Saufley, Inter-Southern Life, “Booklets 
and Folders;’ John Murphy, Pan- 
American Life, “Agency Clubs.” 

A banquet and dance will feature the 
evening’s entertainment, handled, as are 
other entertainment features, by W. B 
Wisdom, Union Indemnity, and John 
Murphy, Pan-American Life, on the lo- 
cal committee. 

At a group breakfast meeting May 2, 
Wallace Rogers of Gale & Pietsch, 
Chicago, will discuss what the fire com- 
panies have accomplished through the 
National Board in cooperative national 
advertising. The business session will 
feature the debate on insurance journal 
advertising, and discussions on direct 
mail, advertising novelties, calendars, 
and conventions, the discussion leaders 
being Raleigh Crumbliss, Lorry Jacobs 
and others now being selected. 


Superintendent Baldwin 
Has Resigned His Position 





T. M. Baldwin, superintendent of in- 
surance of the District of Columbia, has 
resigned to enter another line of work. 
He will take a rest to recuperate before 
assuming another position. Mr. Bald- 
win’s health was being impaired and he 
felt it necessary to get into a different 
atmosphere. He went into the depart- 
ment as a clerk when Burt Miller was 
superintendent and succeeded him when 
Mr. Miller resigned. 





Inaccuracy of U. & O. Rating 
Pointed Out by Underwood 


AUTHORITY GIVES HIS VIEWS 





Necessity to Study Applications for 
Seasonal Variations Stressed at 
Examiners Meeting in Chicago 





The rating method used in use and 
occupancy underwriting is unsatisfac- 
tory and inaccurate, but no better plan 
has been devised, T. C. Underwood, su- 
perintendent of agents, western depart- 
ment America Fore fleet in Chicago, 
told the Association of Fire Insurance 
Examiners there March 19. He stressed 
that successful underwriting of this 
cover depends largely on the adequacy 
of the rate. 

Mr. Underwood, who is an authority 
on this cover, urged the examiners to 
study all applications for U. & O. care- 
fully in order to note seasonal variation 
in earnings of companies. He explained 
that a department store’s suspension in 
December would affect earnings con- 
siderably more than if this occurred in 
any other month, and frequently would 
double the loss. Such seasonal indus- 
tries as canning quite often suffer total 
loss through a short suspension in the 
busy season. 


Items Which Are Covered 


He explained that use and occupancy 
insures gross earnings, accomplishing 
for the company during the suspension 
period what the business would have 
done had there been no suspension. In- 
cluded under the items covered are ex- 
penses which cannot be abolished, such 
as salaries of important officials, net 
profits and income tax. 

Mr. Underwood believes agents and 
brokers in most cases become entirely 
too technical in explaining U. & O. to 
prospects and clients. He said the tend- 
ency is to open the policy up and start 
a long explanation of the “patent in- 
sides,” directing the attention of the 
prospect to technicalities which he says 
should be avoided. The true story of 
U. & O. is simple, he said. 

His advice to producers is to accu- 
mulate stories of actual U. & O. cases, 
with dates, names and places. 


Advice to Producers 


If the file is complete it is probable 
that some story can be produced which 
will closely approximate the circum- 
stances of the individual client. Thus 
the client can put himself in the place 
of those who actually suffered this loss 
and draw his own comparison. In fol- 
lowing the story of what U. & O. actu- 
ally did for some company he will thus 
get in a simple way the story of the 
protection it affords. 

Mr. Underwood believes this strong 
tendency toward becoming involved in 
technicalities in presenting this cover is 
largely responsible for the fact that 
scarcely 1 percent of the potential U. & 
O. risks are covered. 

Two slates in the Examiners Associa- 
tion are to be voted on at the annual 
meeting in April, one the “administra- 
tion” slate and the other the “opposi- 
tion” group. The administration ticket 
is: President, H. C. Downing, National 
of Hartford; vice-president, W. C. Dan- 
iels, America Fore; secretary, R. J. Pet- 
rick, Atlas; treasurer, W. G. Herb, 
North America; directors, Edward Hall, 
Crum & Forster, and W. A. Kruse, 
Springfield. The other slate will be an- 
nounced by mail. Mr. Downing, vice- 
president, presided. 


Eagle’s Underwriting Profit 


Field men of the Eagle Indemnity at- 
tending a conference in Chicago were 
told by J. E. Murphy, Chicago man- 
ager, that the Eagle was one of six cas- 
ualty companies to show an underwrit- 
ing profit in 1930. T. L. Bean, produc- 
tion manager, and R. J. Schofield, execu- 
tive special agent of the New York of- 
fice, were in attendance from the east. 
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Debate Accounting Motions | =e ———__—_____— 


in Litigation in Missouri FIGURES FROM DECEMBER 31, 1930, STATEMENTS 
FEDERAL COURT HEARS PLEAS iz FIRE COMPANIES 















































Gain in Reins. Gain in Gain in Losses Loss Ratio 
R . . ont ; Assets Patty 6 3 Res. teins. Res. Capital Surplus Surplus Paid Percent 
Department Wants All Resti- | Bankers & Shippers.$ 5,802,485 —$ 596,05 2,414,344 —$ 25,196 $ 1,000,000 $ 1,775,069 $ 467,851 $ 1,458,229 7 
Insurance P R S Ke ae City F. & M. 1,179,037 113,197 98,262 82,000 500,000 510,009 653 25,718 18.7 
ton Action Returned to State New Jersey ......... 3,857,351 —552,330 1,851,447 —117,959 1,000,000 656,063 —346,980 1,131,640 60.6 
— Pacific Fire, N. ¥:.:. ©" 34552  —779;295 218687533 1,050 1,000,000 —1,733,623 + —619,733 1,607,819 54.8 
Court Jurisdiction Queen City Fire..... 193/414 S0S0). Sintices,  cdgunats 100,000 34,084 —218 70,280 36.6 
Standard Ins., N. Y. 4, 684, 421 —225,250 1,276,758 —663,767 1,000,000 2,172,133 —119,348 670,978 58.2 
Tokio M. & F., Ltd.. 13,257,460 263,396 2,204,583 —177,222 500,000 9,675,77 420,443 1,562,753 62.2 
Another omen ine, gag 2 the Cook brothers’ management. In In 1907 C. A. Cook located in Indian- , companies writing in Indiana made a 
litigation took place The ay ae era!) 1881, S. Wallace Cook of Evansville, | apolis and the district agency became a | profit during last year. 
court at Kansas City. The ramifications | [nq was appointed district agent for | state agency. S. W. Cook retired from C. A. Cook, state agent of the farm 
of the Missouri litigation are nOW SO/the farm department covering a num- | active connection with the agency early | department, has associated with him his 
numerous and complicated that few ex-| ber of counties in southwestern Indiana. | in 1930 after 49 years of service. brother, J. W. Cook of Evansville; his 
cept the lawyers, who are assigned to| | ater he was joined by his brothers, J. The Cook agency has the distinction | son, Special Agent D. V. Cook, and 
the case, are able to follow the various 


W. Cook and C. A. Cook operating un- | of having shown a profit in farm under- | Special Agent M. B. Radcliff, both of 


maneuverings without the aid of sextant | ger the name of S. W. Cook & Brothers. writing in 1930. Few if any other farm | Indianapolis. 
and compass, So a recapitulation is nec- : 


essary. 

The Missouri superintendent, it will 
be remembered, first filed a bill in 
equity in the state court for an ac- 
counting of the excess premiums, which 
the companies are returning to Missouri 
policyholders under the rate reduction 
order of 1922 

Secondly, the Missouri superintendent 
filed a motion in the state court for 
restitution in the old rate review case. 
Attorneys for the companies were suc- 
cessful in having both of these actions 
removed to the federal court, after 
which, the Missouri superintendent with- 
drew the motion for restitution and filed 
another motion for restitution in which 
he prayed joint judgment against all of 
the companies for $16,000,000. The idea 
was that the companies would pay the 
state $16,000,000 and would receive credit 
against this fund for refund payments. 
This third motion was also removed to 
the federal court at the instance of the 
companies. 

On Monday in federal court in Kan- 
sas City, the state of Missouri moved 
to dismiss the first bill in equity for an e 
accounting. Attorney Fred D. Silber of 
Chicago objected on the ground the 
court should not permit this when the 
effect would be to allow the state to go 


on with the same cause of action in the 
state court. Judge Reeves took this mo- 
tion and objection under advisement. 

Secondly, the Missouri superintendent / 
moved Monday to remand the second Pe 
and third motions to the state court, 


which would have the effect of concen- 
trating the action on the third bill, in- 
asmuch as the state court has already 
dismissed the second. Mr. Silber ob- = Q H 4 | i ~ G 
jected to any remandment of the second 

and third bills to the state court and 


this matter was also taken under advise- 
ment. 








sich Our Advertising Department is your advertising agency. 
Bonito Opens Western Office We organized this branch of our business to help our 
agents solve their publicity and sales problems. 





New Hampshire, National Liberty Gen- 
eral Aency in Chicago in Charge of 





We have no set material. Each agency's problem is studied 
W. D. Anderson : 4 > e . d 
and by doing this we are able to individualize the adver- 
Alan H. Benito of the marine general *.e 3 ment is ready to supply you 
agency for the National Liberty and tising. Our Advertising Depart - Y . PPIY Y 
New Hampshire bearing his name, has with ideas, copy, layouts for newspaper or direct-by-mail 
been in Chicago installing a western de- ‘ei , e 
partment office. The office has been advertising. It puts in your hands a large part of the 
placed in charge of William D. Ander- c P ‘ 
son, as manager and vice-president. dynamic power that brings in new customers. 
a Anderson has been Lloyds agent 
in Philadelphia. He was formerly con- . +1 Je ° e 
nected with W. H. McGee & Co, New A copy of our business-building wg Hi ACCEL 
ork marine firm, having had exper- * n. end for it now. 
ience traveling out of the Chicago office ERATOR will tell you what we mes 


as well as the New York office. He 

is thus equipped with a knowledge of 

the western territory as well as a gen- 

eral knowledge of the business. a 
Mr. Anderson’s office is at 1846 Insur- 

ance Exchange building in the Fred J. 

Sauter agency. One of Mr. Sauter’s 


companies is the New Hampshire. B @)  § TO Re | ™ § LI R AN E ¢ Oo ae PAN y 
Celeb 50th Anni 
en nee state mgs ra a @) L D co LO ae y I ™ § u RAN CE Cc ©] fad PA N y 


department of the Fidelity-Phenix is 


celebrating its 50th anniversary under 87 KILBY STREET, BOSTON, MASSACHUSETTS 
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Are you tired of trying to interest clients in 
the regular run of stock automobile insur- 





ance in face of highly competitive motor 
club brands? Then the 1930 Republic auto- 
mobile insurance contracts will interest you. 


The Republic Special 


An ‘Exclusive 


Automobile Writing Company”’ 


Home Office—Detroit 
2163 East Jefferson Avenue 


Chicago Office 


A 1638-1640 Insurance Exchange Building 


TERRITORY 
OPEN in 


Ohio 
Illinois 
Indiana 
Michigan 


Kentucky 


























| NEWS OF THE COMPANIES 











Stewart in Germanic Control 





President American Merchant Marine 
Buys Enough Stock at Auction to 
Bring Control 





Cecil P. Stewart, president of the 
American Merchant Marine Insurance 
Company, now owns about 51 percent of 
the Germanic Fire stock. He acquired 
43,436 shares of the Germanic at pub- 
lic auction last week from A. H. Muller 
& Son. The bidding started at $7.50 per 
share of $10 par and finally went up to 
$10 per share, the price at which Mr. 
Stewart purchased. 

There has been much _ speculation 
about Mr. Stewart’s plans now that he 
controls the Germanic Fire. Possibly 
there may be a closer connection be- 
tween the Germanic Fire, the American 
Merchant Marine and the Pilot Rein- 
surance. Carl Schreiner is the president 
of the Pilot, which owns 6,000 shares of 
Germanic Fire. He is also a director of 
the American Merchant Marine and the 
Germanic Fire. 


Friendly Relations 


Mr. Stewart said that of course there 
will be friendly relations among the 
three companies, but that it must be re- 
membered that the Pilot is strictly a 
reinsurance company. 

The Germanic Fire was licensed in 
New York in 1928 but did not com- 
mence operations until 1929. Assets Dec. 
31, 1930, were $2,219,985, decrease $501,- 
269; reinsurance reserve $731,428, gain 
$65,096; capital $1,000,000; surplus $237,- 
415, decrease $685,554; losses paid 
$683,655; loss ratio 63.4. 

It was fostered by the International 
Germanic Co. Mr. Schreiner has been 
chairman executive committee. James 
A. Beha, former New York commis- 
sioner and now general manager Na- 
tional Bureau of Casualty & Surety 
Underwriters, is chairman of the board. 

President is Norman T. Robertson, 
who was formerly vice-president of the 
National Liberty. 

At the annual meeting of the Ger- 
manic Fire Monday, Mr. Stewart was 
elected chairman of the board; J. R. Van 
Horne, vice-president and treasurer; E. 
F. Clarke, vice-president, and E. A. 
Morrell was reelected secretary. All of 
these officers except Mr. Stewart are of- 
ficers of the American Merchant Marine. 

The new board of directors adopted a 
resolution authorizing th: executive, 
committee to take steps contemplating 





the marger of the Germanic and the 
American Merchant Marine. 

It was intimated that President Rob- 
ertson will be prepared to announce his 
future plans before long. 


Charter Oak Fire Advanced 


Following a hearing on the granting 


.of a charter to the Travelers to organize 


the Charter Oak Fire before the insur- 
ance committee of the Connecticut legis- 
lature, favorable report to the general 
assembly is expected at an early date. 
The insurance committee received no ob- 
jections to granting the charter. The 
Charter Oak Fire would be a wholly 
owned subsidiary of the Travelers. 

A. F. Gates represented the Travelers 
at the hearing. The charter is being 
sought now because the legislature will 
not meet for two years and in the mean- 
time it might be desired to organize the 
company. 


John A. Dodd Resigns 


John A. Dodd, vice-president and sec- 
retary of the American National Fire of 
Columbus, O., has resigned. For the 
present the management will be in the 
hands of Vice-president A. R. Philips, 
who goes to Columbus from the home 
office of the Great American. 








Goodwin Made Director 


Percy H. Goodwin of San Diego, Cal., 
president National Association of Insur- 
ance Agents, has been reelected a di- 
rector of the Pacific American Fire of 
Los Angeles. Mr. Goodwin is also a 
director of the Great American Indem- 
nity. 





Empire Fire 


"In the last issue a mistake was made 
as to the net surplus of the Empire Fire 
of Brooklyn. It has $112,486. Its capital 
is $400,000, assets $829,116, premium re- 
serve $218,045. 





Company Notes 


The Essex Fire of Newark has been 
licensed in Massachusetts. 

The North American Inter-Insurers of 
New York has been licensed to write fire 
and sprinkler lines in California, Bene- 
dict & Benedict are named as attorneys- 
in-fact. 

The Central Fire of Baltimore has been 
licensed to write business in 11 states in 
the last few months and tis now entered 
in 26 states. States in which it has re- 
cently been licensed are Alabama, Cali- 
fornia, Indiana, Minnesota, Michigan, 
Nebraska, Oklahoma, North Dakota, 
Rhode Island, Texas and Washington. 
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KELSEY QUITS BANK POST 











H. N. Kelsey, who is well known in 
the fire insurance world, having for- 
merly been engaged in the business in 
a variety of positions from special agent 
to United States manager, has resigned 
as director and chairman of the board 
of the Underwriters Trust Company. 
Mr. Kelsey was one of the organizers 
of the bank in 1928 and was elected its 
first president. Early this year he was 
made chairman of the board. 

The last statement of the Underwrit- 
ers Trust Company showed about $10,- 
000,000 deposits and combined capital 
and surplus of $3,000,000. 

Mr. Kelsey in the past few years has 
served as intermediary in several im- 
portant insurance company transactions 
and he expects to continue this work. 

* * * 
INSURANCE ACCOUNTANTS MEET 


The Insurance Accountants Associa- 
tion held its first meeting of the year 
March 24. Clarence Axman, editor 
“Eastern Underwriter,” was guest 
speaker, and told of his trip on the 
Graf Zeppelin. E. P. Smith, secretary 
Norwich Union Fire, president of the 
association, conducted the meeting and 
introduced the speaker. The next meet- 
ing will be the latter part of April. 
Gatherings are held every month ex- 
cept in the summer and the first two 
months of the year during the rush of 
work on annual statements. 

* * 
FIGURES OF REINSURERS 


The Rossia retains its lead in point 
of net fire premiums among the exclu- 
sively reinsurance companies of the 
country with $7,680,426. Second is the 
Prudential Re & Coinsurance; third, In- 
ternational, and the American Reserve, 
having reinsured the business of the Re- 
insurance Corporation of America in 
1930, advanced to fourth place. 

In 1930 the total net fire premiums re- 
ported to the New York department by 
reinsurance companies were $44,665,883; 
in 1929, $54,788,097; in 1929, $56,900,044 
and in 1927, $61,964,775. 

In the following figures for 1930 and 
1929, comparisons are not always pos- 
sible because of numerous changes In 
the setup of reinsurance companies in 
1930, 

1930 1929 


American Reserve...$3,126,365 $1,981,925 
Baltich .cccce webeee 1,381,43 1,234,858 
Christiana General.. 1,280,379 1,351,647 
OIG. I. Denncccnae ,068,211 2,265,879 
Fire Reassurance... 2,796,891 2,536,686 
General, Parig..cs.s. ‘806,014 |. eseccs 
CERO, TR Sescces  sepace 3,242,040 
Hamburg-Amer, ... 1,181,658 1,401,963 
International ...... 3,523,412 3,864,778 
Inter-Ocean Re..... 1,644,518 1,521,775 
Jupiter General..... 32,687 288,980 
OEE Cecccaredteew? 365,498 583,007 
Lincoln, N. Y.....++ 2,147,464 2,874,786 
oS Rr 448,957 49 5,691 
Metrop. Fire, N. Y.. Dae 6  eedase 
FEO BUM ccccccece 422,144 594,837 
OTE TROP cc ccccces 1,055,020 1,570,115 
DONE: ciavactheans ° 14,368 1,092,267 
Pilot Reinsurance... 1,266,358 ,298,884 
Prudential Re, & Co. 3,972,817 4,981,030 
Prudential, Gt. sp 1,598,837 1,592,925 
Reins.;@o:..0f: AM... ~ | <tiecee 1,666,759 
Re-Salamandra .... 1,260,143 2,657,906 
PE ctanacndannes 7,680,426 7,892,050 
Skandia: ..... evceee: 931,878 853,622 
Skandinavia ...... 1,008,619 1,584,458 
Swiss Reinsurance.. 2,956,008 4,044,475 
Union & Phx, ee 806,000 ,092,010 
Underwriters Re.... sees. 22,744 
Urbaine, Paris ..... nelGeee  Seecun 
* * x* 


BIG BRIDGE LINE PLACED 


The $10,000,000 line recently placed as 
an all-risk cover on the Kill von Kull 
bridge, another overhead link between 
New York and New Jersey, while of 
goodly size, was less by $15,000,000 than 
that carried on the Hudson River 
bridge. That business, by the way, will 
shortly be up for renewal. 

Oo * * 


NO CHANGE IS CONTEMPLATED 


Official denial is made of the reported 
consideration given by the Interstate 
Underwriters Board to a change in its 
rules, whereby the number of risks qual- 


- VIEWED FROM NEW YORK 


By GEORGE A. WATSON 

















ifying under its rating formula would 
be reduced from five as at present to 
two separate locations. The story is 
utterly without foundation in fact, 
neither the board as a whole nor any 
of its committees, it being authorita- 
tively asserted, having even remotely 
considered such a proposition. Repre- 
sentatives of various regional organiza- 
tions and rating bodies held a joint con- 
ference in New York City a short time 
ago, with a view to developing a uni- 
form cover to supplant the old general 
cover contract, and the I. U. B. was 
represented at the gathering, with the 
idea of coordinating the rules of the 
organization so that these would not 
conflict with general cover requirements. 
The erroneous report probably grew oyt 
of this meeting. 

It is permissible to write general 
cover contracts on two or more loca- 
tions, though this is usually qualified by 
the stipulation that the risks be located 
in more than one city. 


COMMISSIONERS ON THE 
EXECUTIVE COMMITTEE 





Clare A. Lee, insurance commissioner 
of Oregon, and second vice-president of 
the National Convention of Insurance 
Commissioners, has been elected first 
vice-president by the executive commit- 
tee, owing to the fact that first Vice- 
president Jess G. Read of Oklahoma 
became president when C. C. Wysong 
of Indiana resigned. Ray A. Yenter of 
Iowa, is chairman of the executive com- 
mittee. Three members of the executive 
committee, owing to political contin- 
gencies, were not reappointed, they 
being Taggart of Pennsylvania, Younger 
of Ohio and Dort of Nebraska. The 
members holding on were Tarver of 
Texas, Thulmeyer of Wyoming and 
Boney of North Carolina. The follow- 
ing have been elected on the executive 
committee to fill the vacancies: C. D. 
Livingston, Michigan; Garfield Brown 
of Minnesota; J. B. Thompson, Missouri. 
The post of second vice-president will 
not be filled until the spring meeting in 
Chicago. 


W. B. Miller 


W. B. Miller has been appointed spe- 
cial agent for the County Fire, Detroit 
Fire & Marine and North Carolina 
Home of the Great American fleet in 
New York State outside of the New 
York suburban territory. He will have 
his headquarters in the Union building, 
Syracuse. Mr. Miller has been in the 
local agency business lately but before 
that was connected with the Great 
American, 


W. C. Marshall 


W. C. Marshall succeeds J. O. Gandy 
as special agent of the National Union 
in Virginia with Richmond headquar- 
ters. For several years he has been su- 
pervising that state for the Scottish 
Union & National. Mr. Gandy resigned 
the National Union recently to become 
special agent of the Hudson and Svea 
in Virginia, 


F. L. Tribble 


F. L. Tribble, who has been in the 
southern department at the home office 
of the North British & Mercantile, has 
been assigned to the north Texas field 
as assistant to State Agent Wirt Leake. 
His headquarters will be at Dallas. He 
takes the place made vacant by the 
transfer of Special Agent W. A. Baily 
to the North Carolina field. 


Will Meet at Charleston 


The annual meeting of the South 
Carolina _ Association of Insurance 
Agents will be held at Charleston, June 
11-12. 








NEUL HAMPSHIRE 


FIRE INSURANCE CO. 


MANCHESTER.N.H. 





SIXT Y-FIRST 
ANNUAL STATEMENT 


January 1, 1931 








Assets 

Uaited Slates BONMss ick ccks tec dbtccdisses . . -63,213,000.00 
State and Municipal Bonds and Stocks............ 12,104,678.97 
Canadian Bonds, Government and Municipal. . 276,930.00 
Poveten Bends «cc cbncVc uncle ¢onuivee stout Senne 122,100.00 
NT. cc ceés ceasedeaWavacktaneten i den ols 381,500.00 
Agate Dees vn nncedbidt vii nconet¥edgeees ..-- 821,929.20 
Accounts Receivable ..,.........-.6+: Pd et 202,787.33 
TTT Le eeeer hi ree 627,252.47 

$17,750,177.97 

Liabilities 

CD SONNE oc cccccccen Seale ae a ok ee enone ee $3,000,000.00 
Unearned Premium Reserve ................ .--- 5,212,038.21 
Reserve for Losses ............ id daw ace oa emeads 635,810.66 
Reserve for Taxes and Other Liabilities......... .. 371,075.65 
Reserve for Dividends Declared and Unpaid....... 150,514.44 
Veet SOTIRS ois ok bs bch ode doce Gcvcceesepucctdyes Seeee 

$17,750,177.97 


POLICYHOLDERS’ SURPLUS $11,380,739.01 





AFFILIATED COMPANY 


Granite State Fire Insurance Company 
Portsmouth, N. H. 
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on a property 
unbiased today’s 


A Lloyd-Thomas appraisal shows even more 
than that because the protective Maintenance 
Service gives a continuous benefit month 
This unusual service gives a 
complete schedule of values available at a 
moment’s notice. Just think what this means 
to your client if a loss occurs. 
loss is rapidly and equitably settled and also 
gives him confidence in your ability as an in- 


Gain the confidence of your clients. 


“WHAT 18 AN ng ee — It ts a complete elassified in 
of merchandise and 


stock, taw ° 
at today’s cost to replace new. The 
amount of accrued depreciation is determined 


“ITs "2 BE discovers insurable Rw that heve 
long been written the books through unscien 


property. Srd—It makes for adequate insurance protection, for tf 
pearly every instance it calls for additional insurance.’’ 


and reveals the 
condition of the 


It means the 


materials) 
and the sound insurable 

















fo 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 





APPRAISAL -\ (i Sexcine ERs > 
ay. 


4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


, 
\] 
, 
' 
t 
‘ 
‘ 
‘ 
' 
' 
] 
, 
‘ 
4 ‘ 
| The |loyd-Ihomas Co. 
, 
\] 
‘ 
' 
‘ 
‘ 
‘ 
: 
. 
‘ 
1 
‘ 
i 
] 
‘ 








EE i i eee 

















MEETS YOUR SELLING NEEDS 


THis is one of the 12 timely pic- 
tures from The National Under- 





OCTOBER—Landlords, owners and tenants may 
be held responsible for injuries on their property. 


writer's 1932 Calendar 
especially to fit the selling needs 
local agents. 


designed 


of 


It has 12 brown roto- 


gravure sheets mounted on a heavy 
red back. Exclusive franchises granted 
in cities under 100,000. Send 10c for 


sample. 


The National Underwriter 
A-1946 Insurance Exchange, Chicago 


Fire 














AS SEEN FROM CHICAGO 











KIPP-NELSON IN EXCHANGE 


The Kipp-Nelson Company, which 
recently announced a new residential 
appraisal service, has moved into the 
Insurance Exchange, room A-1810. The 
company has made a concerted drive 
among brokers, some of whom have al- 
ready profited by the service and trans- 
fer to the Insurance Exchange brings 
the office closer to the center of activity 
and permits closer cooperation. Mem- 
bers of the firm are H. C. Kipp, F. A 
Nelson and F. P. Boehler, formerly with 
the Fidelity Appraisal Company. 

ke 
W. I. B. MEETS MAY 19-21 


Te annual meeting of the Western In- 
surance Bureau is to be held at Briar- 


cliff, N. Y., May 19-21, These dates 
were selected by the board of directors. 
oe. 


GETS OFFICIAL SANCTION 

The campaign in Illinois led by the 
Insurance Brokers Association for a 
brokers’ qualification law shifted into 
high this week with report that the bill 
was introduced in the legislature as an 
insurance department measure in com- 
pany with an agents’ qualification bill 
and other departmental recommenda- 
tions. 

No serious objections to the brokers’ 
bill so far have appeared, save perhaps 
from bankers, from whose official or- 
ganization emanated an opinion which 
did not appear actively antagonistic. 
President F. P. Lavin of the brokers’ as- 
sociation urged 100 percent cooperation 
of brokers in the effort to pass the bill 
and strongly recommended that they 
get in touch personally or by letter or 
telegram with legislators from their dis- 
tricts to exert a united influence. The 
bill appears to have the best chances of 
passage this year of any of the brokers’ 
attempts to secure such a law in 20 
years. 

es. 2 
SAVINGS SOCIETY STANDINGS 


Although there was some discussion 
of liquidating society No. 12, members 
of the Compulsory Savings Society, in 
annual meeting Monday, recommended 
finally that this issue be continued in 
the hope of recouping at least a portion 
of the $140 loss per share, which is in- 
dicated on last Saturday's quotations. 
Paper loss of $90 per share is shown in 
society No. 13 and $11 in No. 14. The 
members were told that the society has 
in the bank $28,000 and that the man- 
agement contemplates buying H. M. 
Byllesby stock and National Biscuit 
Company. 

* «4 


JENKINS OPENS OFFICE 


L. E. Jenkins has opened offices in 
room 1719, 176 West Adams street, Chi- 
cago, where he will operate as an inde- 
pendent adjuster and render complete 
service on all casualty lines. He has 
been an adjuster in Chicago for 15 years, 
starting as claim adjuster under A. B. 
Snow of the Travelers there. After 
spending four years with that company 
he became chief adjuster for the Motor 
Vehicle Underwriters and later became 
associated with the Norwich Union In- 
demnity as claim adjuster where he was 
located for three years and before open- 
ing his own offices was superintendent 
of the claim department of the Lincoln 
Lloyds. Mr. Jenkins is well known to 
the insurance men in Chicago. 

. = 


RANSOM A MINSTREL 


Fred W. Ransom of Chicago, assist- 
ant western manager of the Providence 
Washington, has blossomed out in min- 
strelsv. He appeared conspicuously in 
the chorus at the recent minstrel ex- 
travaganza of the Rogers Park Presby- 
terian Church in Chicago. The critics 
declared that Mr. Ransom possessed a 
voice of magnificent timbre, and strik- 
ing tonal effect. One critic compared 








Gets Preferment 














J, H. MACFARLANE 


J. H. Macfarlane, secretary of the 
America Fore group, was elected presi- 
dent of the Underwriters Service Asso- 
ciation at the annual meeting. Mr. Mac- 
farlane, who had been vice-president for 
the last year, represents the Niagara, 
which is the only member of the Amer- 
ica Fore group in the Underwriters 
Service. He succeeds W. H. Lininger 
of the Springfield. 

A. F. Powrie, Fire Association, is the 
new vice-president. L. J. Braddock, 
North America, was reelected secretary- 
treasurer. The new members of the ex- 
ecutive committee are George B. Sedg- 
wick, Great American, and M. 
Hayden, Glens Falls. 

Benjamin Richards, manager Under- 
writers Service, reported that the asso- 
ciation had experienced a_ satisfactory 
year in view of the general depression. 
Although the premium income was 
lower, the loss ratio was only two cor 
three points higher than in 1929, Mr. 
Richards reported. 

The annual meeting of the Western 
Factory Association is being held this 
week. 








his voice to the dulcimer. Another said 
that it resembled more the xylophone. 
Mr. Ransom, however, in a self-analysis 
insists that he has a saxophone tone. 
. 2. 
P. J. LEEN BEREAVED 


P. J. Leen, assistant manager, west- 
ern inland marine department Fireman’s 
Fund at Chicago, was called to New 
York last week because of the death of 
a sister. 

* * * 

Joseph A. Krutek has opened a broker- 
age office in connection with Stewart, 
Keator, Kessberger, Lederer of Chicago. 
He was formerly a member of the firm 
of Harold EE, Leopold. 

x * * 

L. H. Waidner of Waidner, Power, 
Zweig & Lasch agency of Chicago, is 
leaving this week with his family to 
spend 10 days at Tryon, N. C., where he 
will ride horseback in the Blue Ridge 
mountains. 
te *x* * * 

Walter F. Knott, who was well known 
in the Cook county field, died last week 
at his home in Oak Park, Il. 


Dumont on American’s Program 


NEWARK, March 25.—The Inter- 
state Underwriters Board will be dis- 
cussed by J. R. Dumont, its manager, 
at the field men’s meeting of the Amer- 
ican * New Jersey in Newark early in 
April. 
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Agents Approve 
Reciprocity Plan 


(CONTINUED FROM PAGE 3) 


their policyholders and many of these 
are depending on the support of the 
public. The mutuals, he asserted, use 
these names for advertising purposes. 
If, therefore, these concerns could be 
shown the buying strength of stock in- 
surance interests, they would stop, look 
and listen, in his opinion. Mr. Potter 
urged more loyalty in business in this 
respect. He said that in Rochester 
where the buying power of local agents 
had been mobilized they were able to 
make a great impression. If a store or 
any concern knows that the stock insur- 
ance agents are patronizing a house be- 
cause it does carry stock insurance, that 
is a powerful argument. 


Hits at the “Chiselers” 


He said that many business men, 
shouting the “buy at home” slogan are 
patronizing non-agency mutuals. Mr. 
Potter termed business men who try to 
save on their insurance by buying as- 
sessment policies as “chiselers.” They 
are willing to pass by their local agents 
in order to save a dollar. When agents 
concentrate on this reciprocity program 
Mr. Potter said they will accomplish 
something worth while and there will 
be fewer lines lost to non-agency com- 
panies, 

President Percy Goodwin in making 
some observations on Mr. Potter’s talk 
said that in his opinion it was unwise 
to write letters to manufacturers or 
other concerns carryine non-agency in- 
surance and incurring their animosity 
by sharp attacks. He had found that 
assureds carrying non-agency insurance 
will respond when they understand that 
the agency forces of the country are 
watching what is being done and are 
favoring those enterprises that purchase 
indemnity through local agents. He 
said that many lines had been brought 





back when the buying strength of the 
agency forces was revealed. 

S. T. Morrison of lowa City, Ia., said 
that a survey is being made of the 
hotels in Iowa to bring to light the 
character of insurance carried and 
whether local agents are placing this 
insurance. He said a similar survey is 
being made of the public utility plants. 
Mr. Morrison said that state associations 
could make a survey of concerns of this 
character to the great benefit of the 
members. 

The Rochester Insurance Board’s res- 
olution advocating a militant reciprocity 
campaign was referred to the national 
executive committee for consideration. 


Auto Fire Rates 
Higher This Year 


CONTINUED FROM PAGE 3) 
thermore those who are suffering from 
the depression probably take a chance 
and avoid expenses of repair and main- 
tenance. It will be remembered that the 
American Automobile Association ‘+e- 
cently estimated that there are 8,000,000 
cars on the streets each worth less than 

25. Moreover, there has been, of course, 
an extraordinary amount of moral haz- 
ard. 

Thefts Not Much Higher 


The theft loss ratio, surprisingly, was 
not significantly higher. An increase in 
collision rates was perhaps to be ex- 
pected, inasmuch as the fire companies 
for some time have realized that they 
were getting an inadequate premium for 
this hazard and have adopted a program 
of advancing the collision rates gradu- 
ally from year to year. Casualty conm- 
panies, which, by agreement, use the 
collision rates made by the fire com- 
panies, have been critical of the fire com- 
panies for promulgating what they 
regard as inadequate rates. 

This year the actual value section is 
included with the stated amount rules 
and rates in the west as it has been in 





the east instead of being bound sep- 
arately. 

The broad form theft cover is now 
the basic form of theft cover in Chicago 
territory and the extra charges are no 
longer required. In Tennessee the de- 
ductible pilferage form of theft cover is 
retained as the basic form of theft cover 
on private passenger automobiles, livery 
and renting automobiles, taxicabs and 
buses, but the broad form of theft cover 
is permitted on such automobiles in 
Tennessee for additional charges. For 
commercial cars, the broad form theft 
cover is now the basic form and the 
extra charges are no longer required. 

A new form, designated 1A, has been 
issued for use in writing dealer risks in 
the west. It is quite similar to the form 
designated No. 3 with the difference that 
1A takes a $50 deposit instead of $160 
as under No. 3, and whereas under No. 
3 the dealer is required to report values 
at the end of each month, 1A requires 
of the dealer that he report each indi- 
vidual auto as he gets it. This form 
can be issued only for a term not ex- 
ceeding one year. 

Few Territorial Changes 


Very few changes in territorial classi- 
fications have been effected. 

Accompanying the fire, theft and col- 
lision rate book was the property dam- 
age rate book. The fire companies fol- 
low the National Bureau of Casualty & 
Surety Underwriters in their property 
damage rates. 

In the east the broad form of theft 
cover is the basic form on commercial 
cars and no extra charge is required. 
The deductible pilferage form of theft 
cover is the basic and only form of theft 
cover permitted on motorcycles, and re- 
places the former special motorcycle 
theft endorsement. 


Dealer’s Automobiles 


The deductible pilferage form of theft 
cover is the basic form on dealers’ auto- 
mobiles, but broad form of theft cover 
is permitted for an additional charge. 

The deductible pilferage form of theft 





cover is the basic form on private pas- 
senger automobiles, livery and renting 
automobiles, taxicabs and buses in cer- 
tain territories, but the broad form of 
theft cover is permitted on such auto- 
mobiles in these restricted territories for 
additional charges. For such types of 
automobiles in all other eastern terri- 
tories the broad form of theft cover is 
the basic form. 

A reduction of 25 percent is allowable 
for use of the deductible pilferage form 
of cover in cases where it is not the 
basic form of theft cover. 


Branch Office System Is 
Attacked by the Agents 


(CONTINUED FROM PAGE 3) 


give business to branch offices where 
there are other facilities available. He 
said the branch office is practically a 
chain store system. A rigid agency 
qualification law, he said, will help in 
the fight against the branch offices. 
Branch offices, he declared, do not care 
much about qualifications of their solici- 
tors. 

E. J. Cole of Fall River, Mass., said 
that the agents cannot disassociate non- 
policy-writing agents and overhead writ- 
ing with the branch office system. When 
the Eastern Underwriters Association 
succeeded the old Eastern Union, the 
agents thought that the E. U. A. had 
solved the branch office question. A 
rule was put into effect that the com- 
pensation of non-policy-writing agents 
and brokers should be that allowed by 
the local boards in each locality. Later 
this was changed to allow 5 percent dif- 
ferential. Mr. Cole said that the experi- 
ence of agencies show that it takes 10 
percent over riding commission to break 
even in conducting their business. He 
charged the E. U. A. with bad faith in 
its dealing with the agents in changing 
the rule. Mr. Cole said that in New 
England the new national council of 
the National association will be used in 
the effort to get remedial legislation. 
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British Dominions 
Insurance Company Limited 
of Landon, England 


United States Branch Statement December 31, 1930 
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Lessons From Casualty Returns 


Tue NATIONAL UNDERWRITER has been 
shown a statistical report covering 49 
casualty companies giving the under- 
writing results for the last five years. 
The returns are such as to cause all offi- 
cials to study not only the situation that 
confronts their own companies but the 
business as a whole. For instance, the 
premiums earned by these companies 
last year were $592,755,336 as compared 
with $587,036,486 the year previous. The 
premiums written last year were $591,- 
416,200 as compared with $596,528,925 
and that means a loss of over $5,100,000 
in written premiums. The underwriting 
loss for all these companies was 
$32,353,313 in 1930. The total under- 
writing loss for the five years was 


$48,638,235. This certainly is a situd- 
tion that needs more than academic 
treatment. No fervid set of resolutions, 


however forceful and penetrating, will 
solve this difficulty. The investment 
loss last year was $42,580,855. The loss 
from both underwriting and investment 
in 1930 was staggering. 

These figures are presented to show 
which way the wind is blowing. The 
loss and expense ratios for a number of 
companies are running above 100 per- 
cent. Even the old time companies, 
very conservatively and _ successfully 


managed, show results that reveal a con- 
tinuing high combined loss and expense 
ratio. If one could analyze the classes 
he would probably find that the work- 
men’s compensation and automobile de- 
partments are creating most of the de- 
ficit. Many companies are losing money 
on their personal accident and health. 
Even with the increased rate on com- 
pensation and automobile here and 
there, the rate levels are not high enough 
to meet the demands. 

With decreased values of securities, 
companies have been hit on all sides. 
Surely the time has come, not only for 
serious thinking, but for real, construc- 
tive action. There should be a definite 
program formed since companies should 
not be called upon to write business at 
less than cost. 

During the last three or four years 
competitive strife has been terrific. 
Companies undoubtedly have felt that it 
was necessary to be more liberal but 
they have paid the fiddler. 

The great business of insurance should 
not be carried on at a loss. When any 
business is conducted with a deficit con- 
fronting it each year, there is something 
radically wrong and remedial treatment 
should be applied. Leaders in the busi- 
ness fearlessly should take action. 


President Percy H. Goodwin 


PresipENT Percy H. Goopwin of the 
NaTIONAL ASSOCIATION OF INSURANCE 
AGENTS will draw fire on account of some 
of his observations made at the mid-year 
convention at Nashville. President Goop- 
WIN did not hesitate to express his opinion 
on some controversial subjects, such as the 
INTERSTATE UNDERWRITERS Boarp, branch 
offices, company conferences with agents, 
workmen’s compensation insurance, and the 
like. 

Whether President Goopwin pleases the 


fraternity at large, we can but admire his 
courage and forcefulness. Some men are 
reckless and daring in their statements. 
Others are careless in what they say. 
Some make some observations that show 
lack of investigation and _ deliberation. 
They do not have the judicial type of mind. 
Some use the old fashioned blunderbuss 
and scatter their fire. There is nothing 
more dangerous than a half baked state- 
ment made by someone who has not the 
knowledge to back up his convictions. 





President GoopwiIn during his term of 
office has surprised those who came in 
contact with him infrequently theretofore. 
He was regarded as a quiet, unobtrusive 
sort of man, who probably did not court a 
controversy. He has some advantages in 
taking issue with those occupying the seats 
of the mighty. In his home community he 
is a man of large affairs. He has a big 
agency. He possesses something of a for- 
tune. He is interested in many enter- 
prises. He is independent financially. He 
does not have to “crawl” before anyone. 

Mr. Goopwin, however, is not given to 
making a definite statement or prediction 
until he has delved into the subject and 
is convinced that he is right. He keeps an 
open mind and listens to all sides. He 


then reaches his conclusions. He is one 
of the agents of the country who has a 
vision. He feels that the entire American 
agency system is at the parting of the 
ways. Unless organized agents stand up 
manfully and courageously for the Ameri- 
can agency system and try to counteract 
some of the influences that are breaking it 
down, he feels that the underpinning may 
be destroyed. 

Mr. Goopwin fights for causes that he 
feels are right. He does not hesitate to 
draw out the entire artillery when under- 
lying principles are at stake. Those who 
agree with him and those who do not, 
have respect for the man Goodwin be- 
cause of his high standing, moral force 
and intellectual honesty. 











PERSONAL SIDE OF BUSINESS 











Two former presidents of the Ten- 
nessee Association of Insurance Agents 
and prominent in the association move- 
ment are confined to hospitals in their 
respective cities—Henry G. McMillan of 
Knoxville and Stanley Lachman of 


Chattanooga. Mr. McMillan is afflicted 
with sciatica and Mr. Lachman with 
neuritis. 


C. C. Mitchener, local agent at Mari- 
anna, Ark., former secretary of the Ar- 
kansas Association of Insurance Agents 
and long active in that organization, is 
a citizen of great versatility, as well as 
popularity. For the past five years he 
has been city manager of Marianna at 
a salary of $100 a month. Recently, the 
city council decided for economic rea- 
sons that it would be obliged to abolish 
the office, but that it could ill afford 
not to have the advantage of Mr. Mitch- 
ener’s assistance in conducting the af- 
fairs of the city. When the matter was 
put up to “Mitch,” with a proposition 
for him to continue with a $15 a month 
expense account, he volunteered his 
services for a year without salary. 


F. W. Fort, president Eagle Fire of 
Newark, will speak at the annual con- 
vention of the Arkansas Bankers Asso- 
ciation April 28-29 at Fort Smith. Mr. 
Fort represented Mr. Hoover’s food 
administration in Arkansas during the 
World War, and his knowledge of Ar- 
kansas people was made the basis of a 
drouth appeal recently broadcast by the 
Columbia chain. 

A. A. Brower, special agent for the 
Home of New York, died at his home 
in Minneapolis after a long illness from 
cancer. Mr. Brower, who was 59 years 
old, had been with the Home for the 
last eight years and was known through- 
out Minnesota as an authority on hail 
loss adjustment. 

W. H. Trapp, formerly treasurer of 
the American Standard Fire died March 
18 in Oklahoma City after an illness of 
two weeks. Mr. Trapp was 54 years old 
and had served the American Standard 
since its organization in 1929 up to Jan. 
1 of this year. Previously he was in 
the insurance business for 26 years in 
Miami, Fla. 


E. J. Gallmeyer of the Blitz, O’Keefe 
& Gallmeyer agency, Fort Wayne, Ind., 
has assumed his duties as postmaster at 
Fort Wayne. He will retain his ac- 
tive interest in the agency. Mr. Gall- 
meyer is president of the Fort Wayne 
real estate board; president of the Fort 
Wayne community chest and interna- 
tional president of the Walther league 
of the Lutheran church and is a direc- 
tor of the Citizens Trust Company of 
Fort Wayne. 


Miss Emily Frelinghuvsen. daughter 
of J. S. Frelinghuysen, president of the 
Stuyvesant of New York, and former 
United States senator from New Jersey, 
and Mrs. Frelinghuysen, was married 








March 20 to H. E. Bilkey. The couple 
sailed immediately for Italy where the 
honeymoon will be spent. Mr. Bilkey 
is vice-president of the Stuyvesant, with 
which he has been connected for several 
years. 

Funeral services were held Saturday 
in London for Robert Connew, general 
manager of the Royal Exchange. The 
United States branch was closed that 
day in his memory. 

Mr. Connew for several years was 
manager in South Africa and then was 
called to the head office as fire manager. 
Two or three years ago the position of 
general manager was created and Mr. 
Connew was made its first incumbent. 
He had recently visited the United 
States and Canadian branches of the 
Royal Exchange and had many friends 
in the business in both countries. 

R. B. Forsyth of Cheyenne, former 
Wyoming insurance commissioner, died 
last week. He had also served as state 
auditor and state senator. 


Hendon Chubb of the firm of Chubb 
& Son, New York, won the medal of 
the Societe Nationale d’Horticulture de 
France for the best exhibit in the garden 
section of the annual flower show in 
New York last week. Mr. Chubb will 
also share in the $6,000 prizes offered 
by the show management for garden 
exhibits. 


Edward Milligan, president of the 
Phoenix of Hartford, and W. R. Hedge, 
presidertt of the Boston, are enjoying a 
week of golf at Augusta, Ga. 


Martin Blank, Milwaukee, Wisconsin 
special agent for the Springfield, is re- 
covering from a mastoid operation. 


Good news in the form of a hand- 
written letter from H. L. Rose of Balti- 
more, most loyal grand gander, has 
reached the Blue Goose headquarters in 
Milwaukee, reporting that he is “up 
practically all day, and going strong.” 


R. T. Gravenstine, Hanover state 
agent in Wisconsin, is still at his home 
in Milwaukee following a severe illness 
from influenza. Mr. Gravenstine was 
taken sick early in February and has 
been recovering slowly. 


Robert Hosmer of Syracuse, N. Y., 
has won the honor of being Dartmouth’s 
best swimmer, and was awarded his let- 
ter last week. Young Hosmer is the 
son of Robert C. Hosmer, vice-presi- 
dent of the Excelsior Fire of Syracuse. 


R. P. Barbour, United States man- 
ager of the Northern of London, is now 
visiting the agencies on the Pacific 
Coast and in the south, stopping at its 
chief centers and getting in intimate 
touch with underwriting and general 
business in the territory. He will be 


back in New York City about the first 
of April. 
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Insurance Now Coming Into Its Own 


NSURANCE has weathered many storms 

and lived through many conflagrations. But 

it has always come through, still the bulwark of 
the nation, its business and society. 


Recently we called attention to a case in 
point—the large share of the losses caused by 
great conflagrations which has been borne by 
fire insurance. We may well question whether 
some of the cities mentioned (Fall River, Berk- 
eley, Atlanta, Kingsland, Augusta, Paris, 
Chelsea, San Francisco, Baltimore and Chi- 
cago) would ever have returned to their former 
prosperous condition if insurance money had 
not poured in to speed recovery. Some, perhaps 
all would have recovered, but the process would 
have been much slower. 


What is true of insurance in relation to con- 
flagrations and the general public is also true of 
the individual who suffers loss, in greater de- 
gree. To him the result is far more serious than 
the conflagration to society. If he is not protected 
by insurance, his loss is irreparable. Society, 
because it is composed of many individuals, may 
eventually regain its former position. Not every 


individual can do so, and when one does he 
usually has a far more difficult struggle than an 
entire city or community. 


At the present time, with everyone looking 
somewhat more confidently ahead, insurance 
looms more and more plainly as the staff upon 
which business leans and must lean in all times, 
whether of depression, prosperity, or after con- 
flagrations. This was not always so. Formerly 
insurance was neglected even by economists. 
Now it is beginning to receive due recognition 
as the stabilizer of business and society, the re- 
builder of destroyed property and the greatest 
force in the country for the conservation of life 
and property. 


The time is ripe to use the growing public 
understanding of insurance to spread its use still 
wider. In fact, it is the duty of the agent to do 
so. Then the public will make greater use of its 
valuable insurance facilities and be more subject 
to the influence of the forces of conservation, so 
that we may hope one day for greatly decreased 
losses of life and property from preventable 
causes. 


CORROON & REYNOLDS 


Incorporated 


INSURANCE UNDERWRITERS 


92 William Street 


AMERICAN EQuitTaBLeE ASSURANCE Co. oF NEW YORK 
Bronx Fire INSURANCE Co, OF THE City or New York 
3ROOKLYN Fire INSURANCE COMPANY 
GuLope INSURANCE COMPANY OF AMERICA 
PuILAvELpHiA, Pa. (Established 1862) 
INDEPENDENCE Fire INSURANCE COMPANY 
PHILADELPHIA, Pa. 


Manager 


New York, N. Y. 


INDEPENDENCE INDEMNITY COMPANY, PHILADELPHIA, PA, 
KNICKERBOCKER INSURANCE CoMPANY oF NEW YorK 
MERCHANTS AND MANUFACTURERS FirE INSURANCE Co, 

Newark, N. J. (Chartered, 1849) 
New YorK Fire INSURANCE COMPANY 
(Incorporated, 1832) 
Repusric Fire INSuRANCE COMPANY OF AMERICA 
PirrspurGH, Pa. (Incorporated, 1871) 














18 


THE NATIONAL UNDERWRITER 


March 26, 1932 








FIRE INSURANCE NEWS BY STATE 

















r —— 


OHIO AND ‘WEST VIRGINIA — 











Important Measures Are Up 
Some of the Bills That Are Up for 
Consideration in the Ohio 
Legislature 





COLUMBUS, O., March 25.—The 
enate committee on insurance this week 
recommended for passage the two meas- 
ures introduced by Chairman Clark call- 
ing for an investigation of insurance 
rates in Ohio and giving the superin- 
tendent of insurance authority over 
rates. The bills concern fire insurance 
especially. Speakers before the insur- 
ance committees declare that there is 
no need for an investigation of rates as 
one has been made within the last two 
years, and that giving the insurance de- 
partment authority over rates would 
throw it into politics. It was declared 
further that fire rates in Ohio are lower 
than those in any place in the country 
with the exception of the metropolitan 
district of New York and Delaware. 
Members of the committee on the other 
hand declared that there is a growing 
demand on the part of the people of 
Qhio that the state have something to 
say about the rates that are charged 
by insurance companies, 

The Ohio legislature will have before 
it this week the following bills either 
before committees or in one of the two 
houses: Proposing a system of unem- 
ployment insurance similar to a meas- 
ure killed by the insurance committee 
of the senate; automobile drivers’ license 
laws; providing for liability of owners 


of motor vehicles for injuries occasioned | 


by their negligent operation by anyone. 


Fireworks Bill Recommended 


The fireworks bill passed by the Ohio 
house has been recommended by the 
senate commerce committee. This bill 
prevents the use of certain types of 
fireworks and balloons, which might 
cause fire, and also limits the time of 
their use around the Fourth of July. 
The insurance committee of the house 
has recommended a bill permitting do- 
mestic companies to sell workmen’s com- 
pensation outside of Ohio. The insur- 
ance committee of the house has recom- 
mended an old age pensions bill, but 
nothing may be done about it because 
of the inability at this time to provide 
funds. Members of the legislature de- 
clare, however, there is an insistent de- 
mand for old age pensions. 

The Lewis bill to regulate the issu- 
ance of licenses to agents and solicitors, 
other than life, which is said to have 
the backing of the Ohio Association of 
Insurance Agents, has been amended 
and is now in the conference committee. 


To Inspect West Virginia Towns 


Two town inspections are scheduled 
for April 8 by the fire prevention com- 
mittee of the West Virginia Fire Under- 
writers Association. At the invitation 
of the Charlestown Local Agents Asso- 
ciation, and with the cooperation of the 
Kiwanis and Lions Clubs, the Boy 
Scouts and the fire department, an in- 
spection of Charlestown will be con- 
ducted. Sponsored by the local fire de- 
partment, the Boy Scouts cooperating in 
the activity, Shepherdstown, about 12 
tant, will be inspected the same 


mues dis 


To Do Ohio Field Work 


D. L. Charlesworth, who becomes 
special agent of the National Union Fire 
group in Ohio, assisting State Agent J. 
J. Sherman of Cleveland, comes from 
the United States headquarters of the 
Zurich General Liability in Chicago, 


Rehearing Petition Is Filed 


William Stredelman Is Contesting the 
Decision on Occupational Tax 
Levied in Cincinnati 





In the case of William Stredelman vs. 
the city of Cincinnati in the matter of 
payment of occupational tax to the city, 
which was decided recently in favor of 


the city by the Ohio supreme court, 
Attorney Louis Kohl, acting for Mr. 
Stredelman, has filed petition for re- 
hearing. 


Under this Cincinnati ordinance the 
penalty is fixed at an amount for each 
day’s failure to pay the tax. In the 
Stredelman case the minimum now 
amounts to $6,400 and the maximum 
$128,000. In this’ particular case the 
total tax would have amounted to $67.50. 
It is the contention of the plaintiff that 
the penalties are unconscionable and 
unreasonable, calculated to prevent ob- 
taining of a judicial hearing on the mat- 
ter by inspiration of terror and fear of 
penalties. The petition for rehearing 
also maintains that on the record of 
facts as outlined by the court itself, the 
decision is incorrect. 

As Cincinnati agents generally have 
| not been paying the tax, there is great 
interest in the final outcome of the case. 





Advertise New Contract 
The Toledo Association of Insurance 
Agents is capitalizing on the supple- 
mentary six-point contract for house- 
holders which was recently authorized 
in Ohio and Indiana. The association 
made a formal announcement that this 





contract, covering windstorm, tornado, 
riot and civil commotion, motor vehicle 
and aircraft property damage was on 
the market at a cost of 20 cents per 
hundred instead of 48 cents if each item 
were purchased separately. 


Watching Ohio Bills 


Insurance men are watching very 
closely Ohio senate bill 205 giving the 
insurance superintendent authority to 
determine fairness of rates, which has 
been recommended by the insurance 
committee, and senate bill 25. which has 
also been recommended by the commit- 
tee, authorizing an investigation of rates 
of all sorts of companies. The house 
insurance committee has recommended 
house bill 407, permitting domestic com- 
panies to sell compensation insurance 
outside of Ohio. 


Push Fire Waste Contest 


Within the next 60 days every cham- 
ber of commerce in Ohio will be con- 
tacted in relation to the work of the 
Inter-Chamber Fire Waste Contest, ac- 
cording to A. E. Bulau of Columbus, 
Ohio district chairman. There are 57 
eligible chambers in Ohio. Since Au- 
gust, reports have been made of 51 per- 
sonal visits to 35 of these cities and two 
visits to places no longer eligible. 





Ohio Notes 





The Ohio field clubs will hold their 
next meetings at Columbus April 7 

T. A. Fleming of the National Board 
will be the principal speaker at the in- 
spection at Warren, O., April 22. Harry 
K. Rogers, the “fire clown,” will put on 
a demonstration for school children. 


0. C. Romans, former secretary of the 
Morrow County Farmers Mutual, was 
convicted at Mt. Gilead, O., of embezzling 
$5,760 from the company. The case will 
be appealed. 
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Michigan Qualification Bill 


Board of Five Casualty and Fire 
Agents Would Supervise 
Examinations 





To be admitted to the practice of in- 
surance in Michigan, an applicant would 
be required to obtain the recommenda- 
tion of an examining board of five fire 
and casualty agents under a bill intro- 
duced in the Michigan house by Repre- 
sentative James Wilson, chairman of the 
house insurance committee, and a local 
agent in Kalamazoo. 

Members of the examining board 
would be appointed by the governor and 
the commissioner would license only 
persons certified by the board which 
would meet at least once a year in Lan- 
sing and at other times and places as 
directed by the commissioner. 

Written Examination 


would be re- 
license and in 


A written examination 
quired of applicants for 


other ways they would be required to 
convince the board of their qualifica- 
tions. A fee of up to $15 would be 


paid by each applicant upon first ex- 
amination. If the applicant should fail 
to get the recommendation of the board, 
he could pursue the study of the busi- 
ness for six months and appear before 
the board again, this time paying a $10 
fee. Under the bill, he could not take 
an examination more than three times 
in three years. The examination pro- 
vision would be waived for agents who 
| had three years successful experience in 
| the business. 








Rate Whittling Is Attacked 


Too Much Accommodation Business 
Another Evil Today, National Inspec- 
tion Company Man Tells Students 








Assumption by the companies of too 
much accommodation business and the 
rate reduction tendency are two great 
evils of the day, M. E. Bulske, chief 
inspector National Inspection Company, 
told members of Northwestern Univer- 
sity’s fire insurance class sponsored by 
the Insurance Institute of America in 
a lecture, “The Fundamentals of Fire 
Insurance Underwriting.” 

“The underwriter,’ Mr. Bulske said, 
“naturally should maintain as much de- 
sirable business as is consistent with 
safety and reject as much of the ques- 
tionable sort as he can, although it is 
well to say that, under the press of 
agency connections aided by indulging 
field men, far too much so-called ac- 
commodation business is finding its way 
to company books, to be reflected in 
higher loss ratios.” 

As to adequacy of rate, Mr. Bulske 
said that it is possible to trim charges 
to the extent that a manifestly low haz- 
ard and theretofore profitable class will 
show an adverse experience. “Engi- 
neers competitively whittling — rates, 
spurred by inter-agency or implied mu- 
tual competition, are partly responsible,” 
he said. “Some of the improvements, 
being highly technical and introduced by 
the assured only because he is interested 
in rate reduction, are naturally not re- 
flected in the loss ratio. Installation of 
a fire door or a quota of chemicals will 
lower the rate but if the assured is not 





; Retail 








Michigan Chief 








G. H. 


HARRISON 


G. H. Harrison has been appointed 
supervisor of all Western Adjustment 
branch offices in Michigan (exclusive of 
Detroit). Mr. Harrison in point of serv- 
ice is the senior adjuster in Michigan. 
Originally attached to the Detroit of- 
fice, he has for the past 10 years acted 
as branch manager at Saginaw and will 
continue to serve in that capacity, as 
well as supervisor to the other offices. 











interested in the fire prevention aspect 
of either, their maintenance will quickly 
deteriorate to the point of nullification 
and the improvement, although credited 
in the rate, will not be reflected in the 
loss experience. There are other rea- 
sons for rate reduction, some valid and 
others questionable.” 





Breach of Reinsurance Deal 


Charged; Concordia Is Sued 


Suit has been filed by the Indiana 
Merchants Association Mutual 
Fire of Indianapolis against the Con- 
cordia, in the Marion County, Ind., su- 
perior court to collect $2,143, alleged to 
be due under a reinsurance contract 
which was in force from Oct. 22, 1924, 
to Aug. 19, 1929. It was the policy of 
the mutual to retain a maximum lia- 
bility of not more than $3,000 on a sin- 
gle risk nor more than $6,000 in any 
single block. 

Among its reinsurance agreements for 
its surplus lines was one with the Con- 
cordia. The bulk of the reinsurance was 
on Indiana business with a small amount 
in Ohio, in which two states the mu- 
tual operated. The total net premiums 
as reported in the complaint, from 1925 
to 1929 amounted to $21,632. On the 
reinsured business, according to the 
plaintiff, the Concordia agreed to pay 
40 percent commission and in addition 
agreed to repay plaintiff for all fees and 
taxes paid upon such ceded business, 
and its proportionate share of loss ad- 
justing expenses. In its complaint the 
plaintiff alleges that the Concordia has 
not paid losses amounting to $1,780, nor 
fees and taxes amounting to $444 and 
adjustment expenses of $14, a total of 
$2,239, 


Would Hasten Requirements 


LANSING, MICH., March 25—A 
bill designed to make immediately ef- 
fective the reserve requirements for 


auto mutuals and reciprocals set forth 
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“TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself: Faith in the Present; and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others 

History. that Just Judge of Humanity. reads the record and inexorably records the verdict. 


The Verdict is. always has been. and always will be that True Optimism is justified and its results proven. 
that False Optimism cannot last because of its unsound foundation. and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 

History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year | A. D . History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2600 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will bein every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said : 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen" = 

Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed. and that individuals 
will suffer misfortunes in the future and more will succumb. cannot be denied, but such misfortunes, however 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 
2 of progress and prosperity. 
2 Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T_ BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


~~NEAL BASSETT, Chairman of Board 
W E. WOLLAEGER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 


cane | L. JACKMAN, President NEAL BASSETT, Vice-President 
JOHN KAY. Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President JOHN KAY, Vice-President . H. HASSINGER, Vice-President 
WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, President H.S. LANDERS, Vice-Pres. & Gen'l Counsel S. WM. BURTON, Vice-Pres. J. C. HEYER, Vice-Pres 
EARL R. HUNT, Vice-Pres. S. K. McCLURE, Vice-Pres.* JOHN KAY, Vice-Pres. - A. H. HASSINGER, Vice-Pres. WELLS T. BASSETT, Vice-Pres, 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman of Board 












































c. W. reas it President H. S. LANDERS, Vice-Pres. & Gost Comment W. VAN WINKLE, Vice-President E. C. FEIGENSPAN, Vice-President 
KAY, Vice-President ASSINGER, Vice-President WELLS T. BASSETT. Vice-President 
COMMERCIAL AL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Ill, 10 Park Place San Francisco, California 
H, A, CLARK, Manager Newark, New Jersey 60 Sansome Street 
z Ass’t Managers ” CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H.R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 


JAMES SMITH FRED, W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 




















LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 











‘TTCAN BE DONE: 


THE WELL-KNOWN SLOGAN 
OF 
OUR ORGANIZATION 


iT IS ALWAYS ASSOCIATED 
WITH 


“RAMEY SERVICE” 


4 


OUR AGENTS KEEPING THOSE 
“FOUR LITTLE WORDS” 
IN MIND 
SUBMIT THEIR DIFFICULT 
PROBLEMS TO US 
AND 
WE DO THE REST 


Vv 


Our Motto 


“‘We help agents help 
themselves”’ 


WE ARE NOT 
IN COMPETITION 
WITH 
LOCAL AGENTS 


» 


G. L. Ramey 
Agency, Inc. 


Head Office 
INDIANAPOLIS 








129 E. Market St. 
INDIANAPOLIS, IND. 


Phone, Lincoln 2404 


Union Trust Bldg. 
b) DAYTON, OHIO 


WY 
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THE NATION 
in the 1929 insurance code was_intro- 
duced during the past week in the 


Michigan legislature by James Wilson, 
Kalamazoo agent and house insurance 
committee chairman. Under the pres- 
ent law the Michigan specialty compan- 
ies need not bolster their reserves until 
the end of 1935 and the Wilson bill, if 
enacted, would probably put many of 
them out of business as few have even 
made a start toward meeting the event- 
ual requirements, having been too anx- 
ious to retain their business at inade- 
quate rates in the face of keen compe- 
tition. 


Represents Stock Offices Only 


A. B. Williams, well known independ- 
ent adjuster of Indianapolis, announces 
that he will confine his services to stock 
companies, in line with the action taken 
recently divorcing mutual company serv- 
ice from the established loss adjustment 
bureaus. He has been an independent 
adjuster in Indianapolis for the past 
eight years and prior to that, was for 
more than ten years with the Western 
Adjustment at Indianapolis. 


Push Fire Waste Program 


INDIANAPOLIS, March 25.—T. R. 
Dungan, Indiana district chairman of 
the National Fire Waste Committee, 
has appointed the following sub-com- 
mittee of field men to contact the cham- 
bers of commerce in Indiana in promot- 
ing the inter-chamber fire waste pro- 
gram: C. J. Richman, T. R. Sprickman, 
G. J. Daseke, C. P. Yount, D. D. Fitz- 
gerald, W. J. Henshaw, J. W. Noble, 
J. A. Bawden, O. E. Green, O. H 
Rudy, J. F. Smith and P. J. Mangan. 


Duncan Opens New Office 


The Southern 
Company, 411 





Indiana Adjustment 
Mercantile Bank _ build- 
ing, Evansville, Ind., has changed its 
name to the Thomas M. Duncan Ad- 
justment Company and has moved to 





new quarters in the Central Union Bank 
building. There is no change in the per- 
sonnel. Mr. Duncan is keeping open 
house and receiving his many friends. 


Hohenstein Surprises Friends 


Herbert Hohenstein of Mokena, III, 
special agent for the Commercial Union, 
surprised his fellow field men by ap- 
pearing in Champaign, Ill. following 
a fire protection meeting, with a wife. 
Mr. Hohenstein was married in Febru- 
ary, but the Illinois field men had not 
learned of the event until the fire pro- 
tection meeting. Mrs. Hohenstein was 
formerly employed in the W. R. Hidy 
agency in Champaign. Mr. and Mrs, 
Hohenstein are now in New York, 
where Mr. Hohenstein is attending the 
roundup of Commercial Union field men. 


Indiana Notes 


Insurance day for a Sunday school 
class is something new in Indianapolis, 
yet such a function was held by_ the 
men’s class of the University Park 
Christian Church. Commissioner J. C. 
Kidd was a special guest and talked. 

A building for the executive offices of 
the Grain Dealers National Mutual Fire 
at Indianapolis will be built as an addi- 
tion to its building at Meridian and 
Kighteenth streets, according to J. J. 
Fitzgerald, secretary-treasurer. It will 
cost approximately $75,000. 


Illinois Notes 


Cc, W. Good, Illinois state agent for the 
London & Lancashire, who has. been 
undergoing treatment in Rochester, 
Minn., is reported on the road to re- 
covery. 

Zean Gassmann of Olney, Ill., has con- 
solidated the Yost & Son and Joseph 
Weiler agencies with offices in the Mar- 
tin building. Roy O. Yost, special agent 
for the U. S. F. & G., has given up his 
local agency and will devote his entire 
time to field work. Mr. Gassmann is a 
prominent Olney business man. 


The Federal Mortgage & Bond Com- 
pany of Detroit has been incorporated 
with insurance agency powers by A. J. 
Murphy, F. J. Mahler and H. H. Ackler, 
and Doremus & Coleman, Pontiac, Mich., 
by T. O. Doremus and A. G. Coleman of 
Pontiac and G. A. Hughes of Bloomfield. 
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West-Nevitt Conference 





Annual Gathering of the Oshkosh 
Agency Brought Number of Notable 
Company Men 





OSHKOSH, WIS., March 25.—The 
annual conference held each year by the 
West-Nevitt Company, prominent local 
agents of this city, occurred this evening 
with a banquet at which field men rep- 
resented in the agency and a number of 
policyholders and large property owners 
were guests. Mrs. Myrtle B. West of 
the firm started this affair a few years 
ago and prominent insurance people have 
attended and spoken. President Dana 
Pierce of the Underwriters Laboratories 
of Chicago gave the principal address. 
C. P. Helliwell, general agent New 
Brunswick Fire, gave a talk on use and 
occupancy insurance. Craft W. VonEiff, 
executive special agent for the Mary- 
land Casualty, associated with the 
Gaedke-Miller agency of Milwaukee, 
spoke on compulsory automobile insur- 
ance and safe driving. 

Among the outside prominent guests 
present were C. E. Varley, assistant 
western manager of the Springfield, and 
A. D. Yeaton of Chicago, general agent 
New Hampshire Fire. D. O. Stine, state 
agent St. Paul F. & M. was toastmas- 
ter. C. W. Hoyt, president of the Osh- 
kosh chamber of commerce, led in the 
community singing. 

The event this year marked Mrs. 
West’s 20th anniversary in the insurance 
business. During this period she has be- 
come one of the best known local agents 
in the northwest. The field men rep- 
resented in the agency entertained her 
as guest of honor, with members of her 
office staff. Paul E. Rudd, Aetna, made 
address, giving Mrs. 


West a leather bound book, containing 
letters of appreciation and esteem from 
the field men. She was presented with 
an electric clock. 

Mrs. West received congratulations 
from many sections of the country. She 
is an active member of the Wisconsin 
Association of Insurance agents, and 
takes a keen interest in all insurance ac- 
tivities and projects in the city of Osh- 
kosh. 7 


Insurance Advertising Topic 





Printing Company Official Presents 
Subject Before Insurance Club 
of Minneapolis 





MINNEAPOLIS, March 25.— Ap- 
plication of advertising to insurance was 
discussed before the Insurance Club of 
Minneapolis by J. B. Richards, adver- 
tising manager and director of sales of 
the Jensen Printing Company, who out- 
lined five methods of applying printed 
selling to the insurance business. 

“Advertising should be used to in- 
form, to persuade, to remind, to in- 
crease calls or to multiply salesmen and 
to reduce selling expense,” he said. 

Use of “scare’’ copy—copy that puts 
fear into the minds of readers—was 
scored by Mr. Richards, who asserted 
that the appeal should be to the intel- 
ligence of the prospective insurance 
buyer. “The public has been ‘scared’ 
enough by insurance companies,” he de- 
clared. 

“Waste is eliminated by continuous 
effort. One big punch may bring in 
prospects and applications but when an- 
other punch is delivered, the effect of 
the first has worn off, while if the drive 
is continuous and coherent, there is a 
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minimum of wasted effort and wasted | of 


money. 

“Too many people think of advertis- 
ing and salesmanship as separate and 
apart. You must remember that ad- 
vertising is really salesmanship in print, 
a profitable addition to the sales force 
of almost any firm or an aid to even 
the individual special agent.” 





Sheboygan Is Inspected by 
Wisconsin Preventionists 


SHEBOYGAN, WIS., March 25.— 
Fifty field men participated in the Wis- 
consin State Fire Prevention Associa- 
tion’s two-day inspection of Sheboygan 
last week. 

Out of the 571 buildings inspected, 
392 were defective with 911 defects 
listed. G. H. Strasen, American; J. C. 
Qualmann, Queen; R. E. Hoskins, Su- 
perior Fire; I. E. Frey, National Ben 
Franklin, and Roy Nicholson, Michigan 
Fire & Marine gave 19 talks before 4,405 
school children. There were 1,850 home 
inspection blanks returned, and 336 of 
these reported dry cleaning in the home, 
while 131 said they started fires with 
kerosene. 

One of the features of the Sheboygan 
inspection was the excellent coopera- 
tion given by the local agents. A bowl- 
ing tournament and a civic dinner fea- 
tured the social side of the meeting. 

Tentative plans are being made to 


hold the next inspection in Oshkosh 
April 22-23. 


REJECTION DELAYED MONTH; 
HAIL LOSS MUST BE PAID 


The Wisconsin supreme court concurs 

with the lower court that a farmer who 
applies for hail insurance and who is 
not informed that his application is re- 
jected until a month later is entitled 
to indemnity if his crop is damaged on 
the day rejection notice is received. The 
case is Kukuska vs. Home Mutual Hail- 
Tornado. 
; Kukuska made application in writing 
for hail insurance and on July 3 the 
application was received by the Home 
Mutual Hail-Tornado, which took no 
action until July 25, when it refused to 
issue a policy. The letter of rejection 
was received by the agent on July 27 
and Kukuska was not informed until 
Aug. 1. Late in the afternoon of the 
day Kukuska was informed of his rejec- 
tion, his crops were damaged by hail. 

Declaring that if Kukuska had been 
notified of the rejection of his applica- 
tion within a reasonable time, he could 
have protected himself against the loss, 
the trial court held for the plaintiff. 


Grimsley Fire Manager 


W. V. Grimsley, special agent in the 
service department of the Home of New 
York in Chicago for a year, has re- 
signed to become fire insurance man- 
ager for the Kenney-Michaud local 
agency of St. Paul. Mr. Grimsley has 
had considerable experience in sprin- 
klered risks and special hazards. Be- 
fore going to Chicago he was four vears 
in the head office of the Home at New 
York City as examiner in the improved 
risk department. 


Held as Embezzler 


Charged with embezzling $25,000 of 
the funds of the Lac qui Parle Town 
Farmers Union Fire. M. A. Stemsrud, 
former treasurer of the company, is un- 
der arrest at Madison, Minn. He denies 
the charge and declares the money was 
stolen from his office. He served as 
treasurer of the company for more than 
30 years. 


Invite Company Men to Speak 


MINNEAPOLIS, March 25.—A 
novel plan has been instituted by the In- 
surance Club of Minneapolis. Letters 
have been sent to the home offices of 


THE NATIONAL UNDERWRITER 








club meetings for the next three 
months and extending an invitation to 
officials visiting the Twin Cities on 
meeting days to appear before the club 
as speakers. 

Secretary Clyde B. Helm reports that 
most of the officials addressed have re- 
sponded favorably and that, in many in- 
stances, the invitations to speak have 
been accepted. 


Wisconsin Has 32,000 Agents 


In order to answer an inquiry from 
a reader, Commissioner Freedy of Wis- 
consin was asked for the number of 
agents licensed in Wisconsin. He esti- 
mates that there are approximately 11,- 
000 fire agents in the state, 15,840 cas- 
ualty agents and 5,000 life agents. 


Vetoes Hail Measure 


A bill to put the state hail insurance 
department under provisions of the state 
budget law and to require the legislature 
to make biennial appropriations for its 
operating expenses, has been vetoed by 
Governor Shafer of North Dakota. He 
opposed the measure because the depart- 
ment is not supported by the state treas- 
ury or by general taxation, but from 
hail insurance premiums. Operating ex- 
penses fluctuate from year to year, he 
said, and enactment of the bill would 
inconvenience the department. 


Set Annual Meeting Date 
MILWAUKEE, March 25.— The 


Wisconsin Fire Underwriters Associa- 
tion will hold its quarterly meeting April 
7 in Milwaukee. 

J. R. Dumont, manager Interstate 

Underwriters Board, will explain the 
work of the board and answer any ques- 
tions. 
The annual meeting of the association 
will be held at the Schwartz hotel at 
Elkhart Lake, about 58 miles north of 
Milwaukee on June 23-24. C. R. James, 
Aetna special agent, has been appointed 
chairman of the entertainment commit- 
tee. 


Self-Insurance Bill Up 


ST. PAUL, March 25.—A bill to per- 
mit school boards of Minneapolis, St. 
Paul and Duluth to carry their own in- 
surance on school properties has been 
introduced in the Minnesota legislature. 
The measure would allow the establish- 
ment of insurance funds not to exceed 
$50,000 in each of the school districts. 


Affiliate with Commercial Club 
BELOIT, WIS., March 25.—The 


Jeloit Underwriters Association, includ- 
ing 36 agencies here, will affiliate with 





the Beloit commercial club as the insur- 
ance division of the club. Nearly all the 
members of the underwriters’ associa- 
tion now hold memberships in the com- 
mercial club. Officers of the local board 
will continue to act as before. 





Wisconsin Notes 





The Wisconsin Blue Goose held a 
good-fellowship luncheon in Milwaukee 
March 23. An informal dinner and bridge 
will be held in Milwaukee April 11 

W. W. Belson, secretary of the Insur- 
ance Federation of Wisconsin, and editor 
of the “Federation News,” will address 
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March 30 on compulsory automobile lia- 
bility insurance and a financial responsi- 
bility law. 

A resurvey of all mercantile and in- 
dustrial properties in Monroe, Wis., has 
recently been completed by the Wiscon- 
sin Inspection Bureau, and a new sched- 
ule of rates will soon be _ published. 
Monroe had not been surveyed since the 
spring of 1923. 


The Coughlin-Johnson Company has 
been organized in St. Paul to deal in real 
estate, bonds and insurance. The mem- 
bers are H. W. Coughlin, G. H. Johnson 
and H. G. Johnson, all of St. Paul. 

Bernard Heinze, who has been con- 
nected with local agencies at Little Rock, 
Ark., for the past seven years, has joined 





60 fire and casualty companies through- 
out the country outlining the schedule 


the insurance department of the Peoples 
Trust Company. 











FRANK J. BUCHER, President WM. F. KRAMER, Secretary 
Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,066,134.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 
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"Directory of Leading Local Agents | 





COLORADO 


NEW YORK 





Standart, Main & Brewster, Inc. 
General Agents for 
Colorado, New Mexico & Wyoming 
Patterson Bidg. DENVER 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





ILLINOIS 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 


Insurance Exchange Building 
CHICAGO 


OHIO 











Eliel and Loeb Company 
Insurance Exchange 
Chicago 


Walter P. Dolle & Co. 


“‘Insures Anything Insurable” 
Dixie Terminal Bldg. 
CINCINNATI 
Submit Your Propositions to Us 














FRED S. JAMES & CO. 


Insurance Exchange Building 
Chicago 


Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 











INDIANA 





THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 


THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bldg. Toledo, Ohio 





TENNESSEE 








LOUISIANA 





LEON IRWIN &CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 





LOVENTHAL BROS. 
INSURANCE 


General Agents New York Indemity Co. 
Nashville, Tenn. 





TEXAS 








MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice Pres., 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 


RICE & BELK 


INSURANCE 
Established 1886 


HOUSTON, TEXAS 





WEST VIRGINIA 











Established 1875 
Grinnell-Row Company 
GENERAL INSURANCE 
Grand Rapids, Michigan 


FOUNDED 1876 


Patterson, Bell & Crame Co. 
INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
F ties for W. Va. Lines 











MISSOURI 





Chas. L. Crane Agency Co. 
Underwriters in All Branches 


ai horoughly Trained En ineers 
epresenting the Largest Lead: 
Eleventh Floor Pierce | Bldg. 
St. Louis, Mo. 


. F. Paull & Co mpen 
J GENERAL AGENT. y 
Rooms 508-9-10 Board of Trade Bidg. 


Wheeling, W. Va. 
Ohio, Pennsylvania and West Ve. 
Solicited 














LEE C. PAULL 











PERTH AMBOY, NEW JERSEY 











Lawton-Byrne-Bruner INSURANCE 
INS CE Wheeling, W. Va. 
_— oe BOW tinge 
Saint Louis W. Va. Brokerage Solicited 
NEW JERSEY WISCONSIN 
Boynton Brothers & Co. | | ChrisSchroeder&SonCo 
Fredy J, Cox, Vice President & Treas, 86 Michigan St. MILWAUKEE 
Roy C. Evarts, Secretary t sas Sontie 
Insurance, Mortgages and Real Estate Gagietting Sarees Lines 
200 Jefferson Street 


The largest insurance agency in the 
State of Wisconsin 
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Oil Tank Loss Complicated 


Fire in One Series Burns Connection, 
Causing Contents Loss of Other 
Series 








SIOUX CITY, IA., March 25.—In- 
teresting and complicated adjustment 
problems are growing out of a stubborn 
oil storage tank fire here. It appears 
that the battery of 11 tanks which were 
involved in the fire were connected by 
a pipe line with a battery of five other 
tanks which did not catch fire. These 
two locations were insured under differ- 
ent policies. During the fire, this pipe 
line connection was burned off, which 
permitted the draining out of the gaso- 
line from the tanks not involved in the 
fire, but the gasoline was burned. 

The question facing adjusters is: Will 
the companies insuring the tanks and 
contents at the burned location admit 
hability for contents which they were 
not insuring, and on the other hand will 
the companies insuring the location un- 
touched by flames pay for the burning 
of contents not on the location insured? 
The insurer of the five tanks, which 
were not burned, is probably liable for 
the loss of the contents of those tanks. 
Subrogation might be brought against 
the insurer of the 11 tanks. 

‘Another point in controversy is 
whether or not the glass broken in the 
neighborhood by the explosion of the 
tanks is covered under fire policies on 
the buildings where glass was broken. 
The decision of the New York supreme 
court, which appears to have made the 
rule, indicates that damage by explo- 
sion, even though following a_ hostile 
fire, is not covered under a straight fire 
policy. It is covered only by an ex- 
plosion contract. 

Other claims are arising because of 
alleged injury to paint on surrounding 
buildings, through the smudge created 
by the burning oil. 


Helpful Programs Given 
for the Hail Adjusters 





A helpful program was presented at 
the adjusters’ school of instruction under 
the auspices of the advisory committee 
of the Western Hail Association in 
Wichita. Practically the same program 
was repeated at Omaha Friday and 
Saturday of last week and in Sioux 
Falls, S. D., Monday and Tuesday of 
this week. 

Among the speakers at Wichita were 
W. N. Robberson, superintendent of the 
hail department in Wichita for the Hart- 
ford, “How state and special agents can 
best cooperate in the adjustment of 
losses”; James B. Cullison, Jr., manager 
Rain & Hail Bureau, Chicago, “Hail ap- 
plication and policy contract”; Z. A. 
Hazzard, manager hail department Na- 
tional Union, “Adjustment of losses”; 
Jacob Nelson, manager hail department 
America Fore, “Uniform adjustment 
blanks and their use”; R. H. Sherman, 
manager southwest hail department of 
the Home, “Necessity of cooperation in 
adjustment of losses’; John Peterson, 
manager hail department Great Ameri- 
can, “Possibility of fraud claims”; H. 


Sundberg. Hedwall - Sundberg general 
agency, Minneapolis, ‘Hail loss clearing 
house”; Glenn Cavanaugh, Cavanaugh 


General Omaha, 


on claims. 


Big Loss in Omaha Warehouse . 


OMAHA, March 25.—Following a 
fire in the Terminal Warehouse build- 
ing, Tenth and Jones streets, 18 firemen 
were taken to hospitals, while nine 


Agency, 


” 


“Proving up 





others and one civilian were overcome 
by smoke or cut by flying glass. Among 
those taken to the hospital were Fire 
Chief Patrick Cogan and three of his 
All are expected to re- 


assistant chiefs. 





cover, although the condition of two 
firemen is described as serious. 

The blaze is thought to have been 
caused by spontaneous combustion in a 
quantity of beet pulp on the seventh 
floor of the warehouse. Firemen were 
hampered by the thick, choking fumes 
in trying to locate the blaze. The loss 
was unofficially estimated at about $15,- 
000 on the building and $100,000 on con- 
tents, probably all covered by insurance. 

Tenants that suffered losses were the 
M. J. B. Coffee Company, J. B. Sales 
Company, Omaha Western Sales Com- 
pany, Omaha Tractor & Equipment 
Company, Myers Brokerage Company 
and Rowe Manufacturing Company. 





Colfax, Ia., Inspected 


At the inspection of Colfax by 21 
members of the Iowa State Fire Pre- 
vention Association, 67 places were vis- 
ited .and 258 recommendations made. 
The public schools were visited and 
talks made to pupils. At the luncheon 
Secretary C. W. Borrett gave a brief 
address, after which he presented A. M. 
Upham, L. & L. & G., who gave an out- 
line of the efforts being extended to re- 
duce fire losses. He informed the Col- 
fax business men that a follow-up sys- 
tem would be invoked and urged them 
to treat seriously the good intentions of 
those who are endeavoring to reduce 
fire hazards. 


Sikeston, Mo., to Be Inspected 


Under the auspices of the fire preven- 
tion committee of the local chamber of 
commerce, the Lions Club cooperating 
in the activity, the Missouri Fire Pre- 
vention Association will conduct an edu- 
cational and inspection campaign in 
Sikeston, April 8. A public meeting will 
be held at a civic dinner in the eve- 
ning, sponsored by the chamber of 
commerce and the Lions Club. A home 
inspection contest will be carried out 
and talks will be made before the schools 
the day of the inspection by members ot 
the speakers’ bureau of the association. 


Another Markham Indorsement 


The St. Louis chamber of commerce 
has indorsed G. D. Markham for elec- 
tion to the board of directors of the 
United States Chamber of Commerce 
to represent the insurance department, 
and will aid in his campaign. The elec- 
tion will be held April 29-May 1. Mr. 
Markham is senior partner of W. H. 
Markham & Co. 


Blue Goose Hears School Head 


DES MOINES, March 25.—J. W. 
Studebaker, superintendent of Des 
Moines city schools, addressed the Iowa 
Blue Goose at the Monday luncheon. 
C. D. Wherry, most loyal gander, pre- 
sided. A round table discussion brought 
out the best method of dealing with 
problems that confront field men in ad- 
justing balances. It is planned in April 
to feature a special program at each 
luncheon with a special committee in 
charge. 


Newton Gets Rate Reduction 


The new rate book published by the 
Kansas Inspection Bureau for Newton, 
Kan., resulted in an average reduction 
on buildings and contents of 11 percent. 
The city manager has announced that 
the city is willing to make additional im- 
provements in fire protection in order 
to obtain a better classification, and it is 
probable that a further reduction will 
be secured. 





Kansas Farm Questionnaire 


The farm committee of the Kansas 
Association of Insurance Agents has re- 
quested of the membership of the asso- 
ciation an expression of opinion as to 
the relative safety of gasoline pressure 
lanterns and kerosene lanterns. The 
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new farm form provides that gasoline 
lamps or lanterns for lights and open 
lights in barns and out buildings are 
positively prohibited. The questionnaire, 
which was signed by Rosse Case of 
Marion, Kan., chairman of the commit- 
tee, states that the manufacturers of 
gasoline pressure lanterns claim that 
these lanterns are safer than kerosene. 

_ Mr. Case urges that members fill out 

ie lengthy questionnaire on farm writ- 
ing in Kansas, which was submitted 
some time ago. He says the farm com- 
mittee has received 75 answers. 


—__ 


Keep Up Fight for Refund 


ST. LOUIS, March 25.—Missouri 
state officials are renewing their efforts 
to have the general assembly enact legis- 
lation that will legally enable the state 
to get control of the surplus in refunds 
of insurance premiums collected by fire 
insurance companies in violation of the 
10 percent reduction in fire, hail, tor- 
nado and lightning insurance rates or- 
dered by: Former Superintendent Hyde 
in 1922. Attorney-General Shartel has 
sent letters to members of the Missouri 
senate urging that they vote for the bill. 
In his letter Shartel pointed out that 
it will be impossible to pay back a large 
part of the excess premiums collected 
by the insurance companies, adding: 
“The general escheat bill will enable the 
state to recover several million dollars 
for the state treasury.” 


Service Bureau Guests 


SIOUX CITY, IA., March 25.—R. E. 
McLain and G. C. Whitmer of the Iowa 
Insurance Service Bureau, Des Moines, 
were guests at last week’s meeting of 
the Sioux City Fire & Casualty Under- 
writers. Other guests were C. D. Ar- 
nold, manager of the Sioux City branch 
of the Iowa Insurance Service Bureau, 
and his office force. 





Chief Stops Fire School 


OMAHA, March 25.—Fire Chief Co- 
gan has called off the school in the 
“Chemistry of Fire” which has been con- 
ducted four days a week by William 
Campen, Omaha chemist, since Dec: 

The school for firemen was conducted 
under the direction of the federal voca- 
tional training department. Half of 
Campen’s salary—$3 an hour—was paid 





by the government, one-fourth by the 


state and one-fourth by the board of 
education. 

Campen said that he had instructed 
the firemen in about one-half of the 
course when the chief stopped the 
school. 


Firemen’s Pension Bill Killed 


The Missouri house has killed the ‘fire- 
men’s pension bill, which would have 
authorized cities to levy an occupation 
tax of not more than 2 percent on in- 
surance premiums. In addition St. Louis 
would have been authorized to levy a 
flat fee of $200 for every fire company 
represented by each agent and $100 on 
every other type of company repre- 
sented. 

It would have resulted in the collec- 
tion of about $85,000 in St. Louis and 
$67,000 in Kansas City. 


Missouri Notes 


E. D. Moore, 65, who formerly oper- 
ated a big local agency at Liberty, Mo., 
died last week in Kansas City. 

W. H. Markham & Co., St. Louis, is 
now representing the Newark as a No. 1 
agent on a sole agency basis. 

G. M. Hailton has been elected vice- 
president of the Hoffman, Son & Co. 
agency, St. Louis. He will be in charge 
of the fidelity and surety department. 

J. H, Freudenstein, 76, died at his home 
at St. Louis recently. He was formerly 
with the Schafer-Freudenstein Company 
and had spent 40 years in the insurance 
business. 





Nebraska Notes 


A bleck and a half of the business 
district of Millard, Omaha suburb, was 
swept by fire last week, causing dam- 
ages totaling $125,000. The Peters audi- 
torium building, housing a number of 
retail stores, was completely destroyed, 
with loss of $75,000. The insurance is 
estimated at $65,000. 

The Boomer Agencies, Lincoln, Neb., 
specializing in various forms of business 
service, which has been operated for 13 
years with Mrs. G. R. Boomer as mana- 
ger, has established an insurance bureau 
with W. H. Mason, a veteran insurance 
man, in charge. All coverage except life 
will be sold. 


Kansas Notes 


A new rate book for Garden City was 
issued by the Kansas Inspection Bureau 
last week. Smaller towns published 
were Galva, Selden, Roxbury and Lost 
Springs. 

L. P. Yust has been appointed manager 
of the insurance department of the Val- 
ley Agency at Hutchinson, operated in 
connection with the the Valley Building 
& Loan Association. He was formerly 
with the Brehm Agency at Hutchinson. 
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Texas Legislation Discussed 





Directors and Legislative Committee of 
Agents’ Association Consider Pending 
Bills at Dallas Meeting 


DALLAS, TEX., March 25.—Direc- 
tors and the legislative committee of the 
Texas Association of Insurance Agents 
believe that the bill now before the leg- 
islature providing that cities and towns 
should name boards to appraise prop- 
erty for fire insurance purposes would 
nullify the fire loss credit and penalty 
law, R. W. Thompson, member of the 
legislative committee, said, following a 
meeting of the committees in Dallas. 

This proposed bill and several others 
were discussed at the meeting, with a 
view of getting opinions on the meas- 
ures. Ed M. Polk of Corsicana, presi- 
dent, and C. L. Duncan of Mt. Pleasant, 
former president and now chairman of 
the legislative committee, were among 
those attending. 

Che announced purpose of the bill is 
to reduce overinsurance in Texas, which 
Commissioner DeWeese says is respon- 
sible for a large part of the fire losses. 
It provides that in case property in- 
sured for more than the value fixed by 
the city burns, it could only be charged 
against the city in fire credit ratings at 
the amount set by the city’s valuation. 





It was also decided at this meeting 


to obtain an expression from the agents 
over the state concerning certain pend- 
ing bills, especially that fixing maximum 
commissions to be paid local agents. 
The commission bills in Texas have 
been favorably reported and the associ- 
ation says it would like to know what 
the agents think of the measure before 
taking definite action on it. 


Spilman General Agency Is 
Bought by Floyd West & Co. 


The Floyd West & Co. general agency 
at Dallas announces the purchase of the 
L. G. Spilman Company general agency 
of Amarillo, the merger of that business 
with Floyd West & Co., and transfer 
of the companies operating through the 
a) general agency. 

*, H. Duff, L. G. Spilman and J. 
Travia will act jointly as assistant an 
eral agents. Mr. Duff and Mr. Travis 
have been with Floyd West & Co. for 
the past ten years as office manager and 
chief underwriter respectively. Mr. Spil- 
man will act as agency superintendent, 
supervisor of the special agency staff 
and manager of the farm and hail de- 
partments. 


Fund Fallacy Exposed 


DALLAS, March 25.—The 
held in Dallas, that the city 


theory 
can save 
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WHAT IS THE UNDERWRITERS’ LABORATORIES, INC.? 


This is a corporation organized for service—not profit—to test the 
merits of materials, appliances and systems in respect to fire, accident, 
collision and burglary hazards. While it was established and is maintained 
by the National Board of Fire Underwriters, conference stock casualty 
companies also participate in its work. 


The Laboratories maintains one of the largest and most completely 
equipped plants of its kind in this country. It employs approximately 
150 engineers and assistants at the main plant. at Chicago, and also main- 
tains branch laboratories in New York and San Francisco, and agencies 
throughout the United States and Canada. 


Its work is of public benefit because any one buying a product carry- 
ing its label of approval can be assured that such product has passed the 
most rigid tests known to science, and may be relied upon to measure up 
to the claims made for it. 
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Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past twenty years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 
Chicago 
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money by creating an insurance fund of 
its own, has been exploded by the burn- 
ing for the second time since 1915 of 
the Fannin school building, which was 
damaged to an extent that renders it in- 
advisable to restore it. The fund, cre- 
ated several years ago, now amounts to 
$110,000 but cost of replacement of the 
building will be $60,000, nearly 50 per- 
cent of the result of years’ application 
of premiums to a fund. 





First Storm of Season 


DALLAS, March 25.—The first wind- 
storm of the season swept across Texas 
and Oklahoma last week, taking a toll of 
three dead and 30 injured. Property 
damage reported amounts to more than 
$75,000. Four business blocks of Clin- 
ton, Okla., were swept away and fires 
following the storm added much to the 
havoc. The loss there was $50,000. 
Desdemona, Tex., and Dallas, among 
others, reported heavy loss by storm and 
fire, though no lives were lost at either 
place. 


Tax Bill Advanced 


OKLAHOMA CITY, March 25.— 
House bill 359, which has been engross- 
ing the attention of insurance men of 
Oklahoma, has been advanced another 
step, being recommended by committees 
for passage. The bill provides for a 10 
percent income tax for all corporations 
operating in the state. 

Legislative committees of all insur- 
ance associations of the state have been 
centralizing efforts on an amendment 
which would exclude insurance com- 
panies. 


Pay Fuller Tribute 
OKLAHOMA CITY, March 25.— 


At a recent meeting of the local Blue 
Goose, resolutions were passed paying 
tribute to the late Guy H. Fuller, man- 
ager of the Fuller Adjustment Company. 
Mr. Fuller served the Blue Goose in 
various capacities, including most loyal 
gander. 


Oklahoma Meeting May 6 


OKLAHOMA CITY, March 25.— 
John Benson, president, announces that 
the annual meeting of the Oklahoma 
Fire Underwriters Association will be 
held May 6-7 at the Scottish Rite Club, 
Lake McAlester, near McAlester. This 
is the first time for many years that the 
association has not met at Medicine 
Park. 








Arkansas Taxes Reported 


LITTLE ROCK, ARK., March 25.— 
Since Jan. 1 the state insurancé depart- 
ment has collected $601,897 under the 2 
percent premium tax, and various fees 
payable by foreign insurance companies 
operating in the state, Commissioner A. 
LD, Dulaney reports. 





Require Cash Premiums 


Effective April 1 virtually all fire com- 
panies operating in Arkansas will place 
premium collections on a cash _ basis, 
and many of the agencies have so noti- 
fied their insureds. It was reported that 
the policy was adopted in the hope of 
offsetting fire losses sustained during the 
1930 drouth and cash losses in the series 
of bank failures. It is understood, how- 





Thirty-Six Companies 
Pro Rate $10 Fire Loss 





BEAUMONT, TEX., March 
25.—The fire heard around the 
world (almost) was the blaze that 
occurred at the negro tuberculosis 
hospital here last November, in 
which a $10 loss resulted. It was 
a far-reaching “conflagration” in 
this way: Jefferson county carries 
fire insurance on a pro rata basis 
in 386 companies located from 
California to England. The com- 
panies have been paying their pro 
rata share of the loss and the 
county treasurer reports one of 
the checks actually ran as high as 
$1.95, while an English carrier 
paid 31 cents, a Connecticut com- 
pany 51 cents and a California 
company 42 cents. Twenty of the 
36 concerns have sent checks and 
the county treasurer is watching 
his mail for more. 








ever, that the rule will be enforced only 








for a temporary period and the former 
credit extended when conditions are 
more nearly normal. 


Texas Credits, and Penalties 


AUSTIN, TEX., March 25.— The 
Texas department has allowed these 
additional good fire record credits: 

15 Percent—Crystal City, Croom, 
Idalou, Itasca, Junction, Kirbyville, 
Knox City, Kosse, Littlefield, Miles, Port 
Neches, Texas City, Waelder, Weslaco, 
Henderson, Irving, Italy, Jacksboro, 
Llano, Penelope, Robstown, Round Rock 
and Winters, 

12 Percent—Roscoe, Canadian. 

9 Percent—Refugio, Floresville. Godley. 

3 Percent—Olney, Lometa, Stratford. 

Bad fire record penalties—15 percent, 
Gunter, Grand Prairies, Omaha, 12 per- 
cent, Gilman, Granger; 6 percent, 
Farmersville; 3 percent, Livingston, 
Teague. 

No penalty or credit was given Grand- 
view. 








DeWeese Asks Cooperation 


DALLAS, March 25.—Commissioner 
DeWeese has just published a bulletin 
directed to the attention of local city 
authorities, in an effort to get them 
to cooperate more effectively with the 
insurance department to end the evil of 
over-insurance, which his reports from 
fire marshals indicate is the cause of a 
very large percentage of fires. 


Want Sprinkler Charge Removed 
SAN ANTONIO, March 25.—Thirty- 


three department stores and _ large 
wholesale and retail establishments here 
have renewed their old request to the 
city to discontinue an annual charge of 
$119 made by the city water board for 
use of water for automatic sprinkling 
systems. 

The charge is inherited from the old 
San Antonio Water Supply Company, 
privately-owned, the petition states. It 
was pointed out that other large Texas 
cities have discontinued such a charge. 


Committees Favor Bills 


AUSTIN, TEX., March 25.—A bill 
requiring insurance companies to pay 
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the expense of examinations has been 
favorably reported on by the Texas 
senate committee. A bill requiring for- 
eign companies doing business in Texas 
to give a $25,000 bond or deposit that 
amount in securities has also been favor- 
ably reported. The house committee 
has reported favorably on a bill to place 
companies writing lightning, hail, wind- 
storm and tornado insurance under the 
jurisdiction of the state insurance com- 
mission. 





Oklahoma Notes 








Cc. T. Ingalls, manager Oklahoma In- 
spection Bureau, announces that Mus- 
kogee is being rerated, with the prospect 
of raising it from fifth to fourth class, 

Jack McKenzie, Shawnee attorney, has 
been appointed to succeed Mrs. Bertha 
Mae Hanson as assistant fire marshal of 
Oklahoma, 

Hatler Smith, special agent for the 
Will S. Eberle general agency,«Oklahoma 
City, was married recently to Mrs. Lera 





THE NATIONAL 

Miller. Both are former residents of 
Shawnee. 

The general theme of study of the 


Oklahoma City Insurance Women’s As- 
sociation for the remainder of the sea- 
son will be policy contracts. 


The local agencies 
and W. C. Stout at Ponca City, Okla., 
have consolidated their agencies. The 
new agency will be known as the Sooner 
Agency, with offices at 110 North Third 
street. 


of Foy Crawford 





Texas Notes 








J. J. Johnson, assistant treasurer 
Western National Fire, San Antonio, 
after a three weeks’ stay in a hospital 
is again in his office. 

National Board inspectors have begun 
a survey and inspection of the Dallas 
waterworks system, fire department, fire 
alarm system and building code. 

K. E, Larsen has opened a new agency, 
known as the Larsen Insurance Agency, 
at 410 Southwestern Life building, Dal- 
las, to write all lines of insurance. Mr. 
Larsen was with the Automobile Under- 
writers for a number of years. 
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Tennessee Agents’ Meeting 





Membership Question and Legislative 
Measures Discussed at the Confer- 
ence at Nashville 





President John M. Dean, Secretary 
Julia Hindman and other officers of the 
Tennessee Association of Insurance 
Agents called a meeting of members 
who were present at the mid-year meet- 
ing of the National Association of In- 
surance Agents at Nashville in order to 
discuss some problems confronting the 
Tennessee organization. It was stated 
that the general business depression and 
the bank failures had reduced the in- 
come of many local agents and it was 
dificult to hold some of the members 
in the organization because they were 
cutting down on all possible expense. 
Plans were suggested for conserving the 
membership and if possible adding to it. 
Although there is a political fight in 
Tennessee between Governor Horton 
and his opponents which involves the 
investigation of state departments and 
this is attracting the attention of the 
legislators, still there are some bills in- 
troduced that are decidedly dangerous. 
Steps were taken to fight these bills. 


Home Meet in New Orleans 





President Kurth and Other Officials of 
Great Fleet Attend Southern 
Field Sessions 





NEW ORLEANS, March 25.—Field 
representatives of the Home of New 
York group were in session here con- 
ferring with head office executives re- 


garding conditions in the south and 
southwest, and hearing official view- 
points on business opportunities. The 


dominant note was pronouncedlv opti- 
mistic, field men agreeing that despite 
the industrial and economic depression, 
hard work would add premium income. 

In addition to President Kurth, others 
attending were Vice-presidents Smith, 
Burke and Campbell, Secretary Hill, 
Southern Fire; Vice-president Martin- 
dale, Home Indemnity, and Assistant 
Secretaries Weaver and Byer. More 
than 100 were present. 

It is intended that field men of the 
west, northern Pacific Coast and Can- 
ada will convene at Chicago the week of 
May 18, which gathering will be at- 
tended by President Kurth and other 
Home group executives. 


Mrs. J, L. Smith, wife of the 
agent in Kentucky for the London & 
Lancashire and Orient and mother of 
W. W. Smith, state agent for the L & L. 
& G., underwent a recent operation for 
appendicitis, which was complicated by 
peritonitis, but is now making good pro- 
Rress toward recovery. 


state 


| 





Conditions Unsatisfactory 





Tennessee Field Men Find Many Small 
Risk Losses Developing in the 
State 


NASHVILLE, March 25.—Field men 
of Tennessee declare that conditions 
throughout the state are far from being 
satisfactory. There has been a multi- 
tude of dwelling and small mercantile 
fires. This may indicate an increase in 
moral hazard, although it is difficult to 
pin culpability on any one. Many agents 
are hit hard on their collections due to 
depressed business conditions and bank 
failures. In points where banks have 
failed funds of assureds are tied up and 
in many cases the agents are embar- 
rassed by a similar situation. The Rog- 
ers Caldwell & Co. crash hurt the state 
in many ways. There is very little new 
business being developed. 


Meetings in Four States 





Local Agents Fix the Dates for Annual 
Conventions in Georgia, Carolinas 
and Virginia 





Arrangements have been made for 
four southern states to have their state 
association meetings follow one another. 
The Georgia meeting will be June 9-10, 
the South Carolina, June 11-12; North 
Carolina, June 15-16, and Virginia, June 
17-18. Just who will represent the Na- 
tional association at these meetings has 
not been determined. Clyde B. Smith 
of Lansing, Mich., former president, will 
be at the Florida meeting at Orlando 
this week. 


Water Situation Improved 


LOUISVILLE, March 25.—The Ken- 
tucky Actuarial Bureau is sending out 
a bulletin to the companies, commenting 
on improvement in the drought situa- 
tion in Kentucky, where shortage of 
water has been fully relieved. The situ- 
ation resulted in Lexington, Lawrence- 
burg, Paris and many other cities start- 
ing movements for improvement of 
water supplies, some such improvements 
having already been made. 


Ruling on Mutuals 
FRANKFORT, KY., March 25.— 


Agents of out-of-state fire mutuals 
must be licensed in Kentucky and 
the policies issued by such companies 
must be countersigned by representa- 
tives within the state. This ruling was 
made by Attorney-General Cammack in 
response to an inquiry from the insur- 
ance department. Although mutuals are 
exempt from some laws governing in- 
surance companies, the exemption per- 
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tains to companies only and does not 
include agents, according to the at- 
torney-general. 





Wants All Schools Insured 


RICHMOND, March = 25.—Impor- 
tance of adequate fire insurance protec- 
tion for public schools in Virginia is 
stressed in letters sent to superintend- 
ents throughout the state by S. B. Hall, 
state superintendent of public instruc- 
tion. He recommends that all school 
buildings be appraised by a competent 
committee and that each building be 
fully insured. Since Christmas, he says, 
the division superintendents have re- 
ported five fires resulting in almost total 
loss of school buildings. Loss on build- 
ings is in excess of $250,000, while insur- 
ance carried was less than half the ap- 
proximate valuation. There have also 
been a number of smaller fire losses in 
other school buildings. 








Dock Board Issue Reopened 


NEW ORLEANS, March 25.—The 
matter of insurance rates on dock board 
properties protected by sprinkler sys- 
tems has been reopened by the Louisi- 
ana insurance commission and a resolu- 
tion was adopted citing the Louisiana 
Rating & Fire Prevention Bureau to ap- 
pear within 15 days and show cause why 
the dock board properties, “when pro- 
tected by approved sprinkler devices and 
Lowe rate of rise equipment” should not 
be given “a rate of 49.6 cents or less.” 
R. P. Strong, secretary of the bureau, 
declared the bureau would be glad to 
appear to have its decisions and rulings 
reviewed. 

The bureau recently quoted rates for 
different types of sprinklers. The com- 
mission, however, declared that no dis- 
crimination in rates should be made be- 
tween various types of devices approved 








by the Underwriters Laboratories. The 
companies then took the attitude that if 
they were not to be allowed to discrimi- 
nate between the various devices they 
would quote for all of them the rate es- 
tablished for those they considered least 
desirable. 


Albany Chief Speaks 


ATLANTA, GA., March 25.—Chief 
D. W. Brosnan of the Albany, Ga. fire 
department was the principal speaker 
on a fire prevention program in Atlanta 
March 20 which is being sponsored by 
the Atlanta chamber of commerce and 
local insurance men. Chief Brosnan 
told how Albany maintains the lowest 
fire loss ratio of any community of like 
size in the United States. 


Hospital Is Fire Trap 


ATLANTA, GA., March 25.—A. W. 
Caldwell, executive secretary, American 
Hospital Association, has completed a 
survey of the Grady public hospital and 
confirms the opinion of Atlanta insur- 
ance men that the institution is a veri- 
table fire trap. 











American Constitution Cited 
NEW ORLEANS, March 25.—The 


American Constitution Fire has been 
cited by the Louisiana insurance com- 
mission to show cause on or before 
March 31 why it should not be penalized 
for failing to file its schedule of com- 
missions to be paid agents in Louisiana. 
The law requires such filings to be made 
by Dec. 1. 


Greater Miami Exchange 
MIAMI, FLA., March 25.—Repre- 


sentatives of 25 insurance agencies of 


| metropolitan Miami have organized the 
’ Greater Miami Insurance Exchange. F. 
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O. Pruitt is president; F. B. Adae, vice- 
president; I. B. Green, secretary-treas- 
urer; P. M. McIntosh, G. C. Stembler, 
Marvin D. Adams, R. W. Butler, J. S. 
Hooper, Frank O. Pruitt and I. B. 
Green compose the executive commit- 
te.e Semi-monthly meetings will be 
held in the Olympia building. 


South Carolina Tax Bill 


The South Carolina house passed 
house bill 355 imposing an additional 1 
percent tax on insurance companies. It 
now goes to the senate. 


Hindman & Brock Divide 


By mutual consent, the agency of 
Hindman & Brock, Nashville, Tenn., 
has been dissolved. Miss Julia Hind- 
man, the well known secretary of the 
Tennessee Association of Insurance 
Agents, will continue to represent the 
companies formerly represented by the 
firm. James E. Brock will enter other 
lines which he will announce later. 











Zone Experience Asked 


RICHMOND, March 25.—The Vir- 
ginia department is sending out forms 
to fire companies to report their fire ex- 
perience by zones on classes of risks on 
which different rates are maintained in 
two or more zones, the report to cover 
experience in the last six months of 
1930. Hereafter they must report on 
experience for the entire year. In the 
past the companies have reported fire 
experience for the state as a whole. 


Want Self-Insurance 
ATHENS, TENN., March 25.—Ef- 
forts are being made here to have Mc- 
Minn county become a self-insurer. Pro- 
ponents of the idea would carry no in- 
surance after the policies now in force 
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Is Presiding | 








ADAMS 


Quinlan Adams of Orlando, Fia., is 
presiding this week at the annual meet- 
ing of the Florida Local Underwriters 
Association being held in his home city. 
Mr. Adams is one of the foremost local 
agents of Florida and has done yeoman 
service in the agency movement. 


QUINLAN 








expire. During the last 10 years fire 
and tornado premiums have been $30,777 
on county property while $1,031 in 
losses were paid. 


Financing Plan Presented 


WINSTON-SALEM, N. C., March 
25—A plan whereby industrial banks 
will finance insurance on an_ easy 
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monthly payment basis was announced 


at the regular meeting of the Winston- 
Salem Insurance Exchange. 
was heartily endorsed by the exchange 
members. 

Ex-Mayor Tom Barber, well known 
insurance man, spoke at the meeting, 
discussing monopolistic state funds and 
the recent bill providing such a fund for 
North Carolina, which was defeated in 
the legislature a few days ago. 

E. T. Pullen, Jr., was elected secre- 
tarv-treasurer of the exchange. Plans 
were discussed for a series of educational 


The plan | 


articles on insurance for publication in | 
local papers. Members will prepare copy 


and submit it to the exchange 
next meeting. 


Blue Goose Hears Fire Chief 


JACKSON, MISS., March 25.—Fire 
Chief L. F. McDonald, speaking be- 
fore the monthly luncheon of the Blue 
Goose, announced that the annual fire 
school here will open Monday May 11, 
with George R. Ward, instructor in the 
fire department of St. Louis, in charge. 

Chief McDonald told of the campaign 
in Jackson to reduce the number of fires, 
stating that 750 fires were recorded in 
Jackson in 1930. Rigid inspection is 
being enforced both in the business and 
residential sections of the city. 


Cosby to Continue Agency 


Clyde Maddox of the Lynchburg, Va., 
local agency of Cosby & Maddox died 
of pneumonia last week. P. G. Cosby, 
Jr., his partner, who specializes in life 
production, being one of the star pro- 
ducers for the Provident Mutual, has 
acquired his interest and plans to carry 
on the agency. 


Would Assist City Authorities 
The 
named a committee to confer with the 
city authorities with a view of assisting | 


them in the handling of the city’s in- | home fully restored to health, 


at the | 
| of Governor 





THE NATIONAL 
surance. This is in line with action 
already taken by boards in New Or- 


leans and Birmingham. 





Witherspoon Hays Appointed 


Witherspoon Hays, diwector of public 
relations, Tennessee Inspection Bureau, 
has been appointed district chairman in 
Tennessee of the contest committee of 


the National Fire Waste Council. He 
succeeds Norman B. Berry, Aetna, re- 
cently resigned. 


Kentucky Notes 


. Ellison, Ashland, Ky., local 
Men hid appointed colonel gn the 
Sampson. 

At Murray, Ky., K. CG. Frazee of the 
Frazee, Berry & Melugin agency has 
purchased the Holton Insurance Agency, 
formerly operated by H. E. Holton. 

Lee Hill, a former banker, and John 
Cash, a former life insurance agent, have 
established a new agency at Stanford, 
Ky., operating as Hill & Cash, 

F. A. Hummel, 68, Paducah, Ky., 
ner in the Hummel Brothers 
died following an attack of 
He had been in the 
for 40 years. 

At Ashland, Ky., 
operating as the 
Agency, have 


agent, 
staff 


part- 
agency, 
influenza. 
insurance business 


the Yager brothers, 

Yager Insurance 
separated into two agen- 
cies. C. G. Yager continues the Yager 
Insurance Agency, while J. S. Yager will 
operate under his own name. 


Southern Notes 


Koon & Brooks, a new firm in Au- 
gusta, Ga., have taken the agency for 
the United States Merchants & Shippers. 

G,. S. Castleberry, with the farm de- 
partment of the Hartford Fire at Louis- 








Richmond (Va.) local board has | 


| 
| & 
| 


ville, as adjuster for two years, has been 
transferred to Tennessee. 

M. Ketchum, secretary of the cham- 
ber of commerce of Greensboro, is the 
new district chairman of the contest 
committee of the National Fire Waste 
; Council in North Carolina, succeeding 
| burke Hobgood, secretary of the Durham 
| chamber of commerce, who died recently. 





HM. V. 
who has 
from an 


Godbold, Richmond local 
been recuperating in 
attack of the “flu,” 


agent, 
Florida 
has returned 














_ON THE PACIFIC COAST. 








Oregon Portfolios Limited 

Domestic Companies May Invest Only 
10 Percent of Capital, Funds 
Stocks of Other Insurers 


Among the insurance measures passed 
by the recent Oregon legislature and 
signed by Governor Meier is an act 
prohibiting anv domestic company from 
investing more than 10 percent of its 
capital and funds in the stock of other 
insurance companies. 

Another measure regulates reciprocal 


and inter-insurance. Another law de- 
fines marine insurance, marine business 
and marine risks. Local mutual fire 


companies are permitted to enlarge their 
territory under another act. Fire in- 
surance rating bureaus and rating sched- 
ules of individual companies are affected 
by one new law. 


Legislation in Utah 
S ALT LAKE CITY, March 25.—The 


Utah legislature has passed the adjusters 
license bill and the agents brokerage bill 
sponsored by the Utah Association of 
Insurance Agents and Commissioner 
McQuarrie. The brokerage bill requires 
agents and brokers residing outside of 
Utah and doing business in the state 
to pay a license fee to the state. The 
adjusters bill requires all adjusters to be 
licensed by the commissioner's office. 
The model arson bill also was passed. 
No action was taken on the agents’ 
qualification bill. 


New Montana Laws 


Governor Erickson of Montana has 
Signed a measure requiring that com- 
panies other than those using New York 
standard form policies to file with the 
State department the form of proposed 


policies for approval or disapproval. An- 
other bill which obtained the governor’s 
signature 


defines classes of insurance 
and limitations of risks written by in- 
surance companies. A _ third provides 
for the levying and collection of hail 
taxes on lands of persons electing to 
come under the act. 


Go on Board Basis 


The Chas. W. MacCormick Co., 
agents at Billings, Mont., and W. A. 
Dilley, Hamilton, Mont., have changed 


to a board basis and are 
ing companies 
Board. 


now 
members of 


represent- 
the Pacific 


Southwest Specials Elect 


LOS ANGELES, March 25.—At the 
annual meeting of the Special Agents 
Association of the Pacific Southwest, 
these officers were elected: W. L. Miller, 
Jr., Carl N. Corwin office, president; 
S. J. Ogilvie, C. A. Colvin office, vice- 


president; A. E. McFarlin, Seeley & 
Co., secretary-treasurer. The executive 
ae Pa: wins F. W. Brand, G. L. 
Camp, R. Elmore, S. L. Harrington, 
| > Yad L. S. James, F. Krueger 
and A. M. Pfalzer. 

Referred to Washington 


A recent report of the address of J. 
K. Woolley, manager Washington Sur- 
veying & Rating Bureau, Seattle, Wash., 


on “Experience Rating in Fire Insur- 
ance,” given at the annual meeting of 
the Fire Underwriters Association of 


the Pacific in San Francisco, was incor- 
porated in a single item with comments 
on addresses by other speakers in such 
a way that it anpetned Mr. Woolley w as 
talking about the “California situation” 
when in fact his entire paper dealt with 
conditions in the state of Washington. 





The fire insurance experience to which 
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Ends explosion menace 


MPHERE i is no danger of explosion or fire when Oakite 
materials are employed for your industrial cleaning. 
Used in a water solution, they eliminate the perils of 
gasoline, kerosene and other combustibles. More- 
over, Oakite cleaning is economical and thorough, 
as well as SAFE. Write us, if you need help in 
solving your clients’ cleaning problems. No 
obligation. 


Oakite Service Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St., NEW YORK, N. Y. 
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he referred thus was Washington exper- 
ience and not that of California. The 
other speakers dealt with conditions in 
California and a tie-up of these two 
territories in one story was confusing. 


Clark on Coast Tour 


A tour of inspection of Pacific Coast 
agencies is being made by R. R. Clark, 
United States manager of the Caledon- 
ian, who arrived in San Francisco March 
24. 


Names Safety Commiitee 


A safety committee has been appointed 
by the Sacramento (Calif.) Insurance 
Exchange to cooperate with the traffic 
department of the local police force and 
the press, in an effort to reduce the 
number of traffic accidents. George 
Watrous is chairman of the committee. 


Names San Diego General Agent 


R. C. Pennington has been appointed 
general agent at San Diego for the Cos- 
mopolitan Fire, in charge of San Diego 
and Imperial counties, by B. L. Dowell, 
vice-president in charge of Pacific Coast 
operations of the Lloyds Casualty group, 
of which the Cosmopolitan Fire is a 
member. 


Hurry Gets Glens Falls 
R. H. Griffith, 


Glen Falls 
Coast field, 


vice-president of the 
group in charge of Pacific 
has appointed J. S. Hurry 
as manager for both the fire and cas- 
ualty companies in Los Angeles, suc- 
ceeding B. C. Sturges, resigned. 


Field Meeting in Great Falls 


The spring meeting of the Montana 
Special Agents Association and Mon- 
tana Blue Goose will be held in Great 
Falls April 15-16, respectively. <A hail 
insurance meeting will also be held in 
Great Falls April 13-14. W. F. McKee 
of Great Falls is president of the special 
agents’ association and W. L. McCal- 
lum, Great Falls, is most loyal 
gander of the Blue Goose. 


California Bills Advanced 
SACRAMENTO, March 25.—The 


senate iisurance committee has ap- 
proved with a “do pass” recommenda- 


also of 


tion assembly bill 1506, the state fire 
marshal bill, and assembly bill 932, 
known as the “gyp automobile club” 


bill. A committee hearing on the agency 
qualification bill is set for April 2. 


Tackles Problem in Seattle 


I’. S. Danforth, secretary Millers Na- 
tional, is visiting the Pacific Northwest 
to determine what course to take follow- 
ing the retirement of the Millers Na- 
tional from the C. B. DeMille agency 
in Seattle and the reinsurance of its 
business from that agency. The Chicago 
Fire & Marine, Ohio Farmers and Mil- 
lers National retired from the agency 
about the same time. Mr. Danforth is 





accompanied by E. K. Schultz, general 
agent for the Millers National at Phila- 
delphia, who incidentally was the first 
agent of the company, and by H. 
Giles, Minneapolis agent for the com- 
pany. They will visit San Francisco, 
Los Angeles and other points on the 
coast before returning. 


New Los Angeles Agency 


Announcement has been made of the 
formation of the Rule, McGee & Riggs 
agency, with offices at 826 Standard Oil 
building, Los Angelés, composed of for- 
mer members of the Rule & Sons 
agency, including G. A. Rule, former 
vice-president of the agency; W. H. Mc- 
Gee, who was associated with the 
agency 14 years, and R. W. Riggs, who 
had been with Rule & Sons for nine 
years. 





Los Angeles Agent Held 


LOS ANGELES, March 25.—John 
Marakas, president of the Marakas In- 
surance Agency, Los Angeles, was or- 
dered to stand trial on ten counts of 
theft and violation of the insurance laws 
following a preliminary hearing. Four 
additional counts charging. similar 
offenses were dismissed because of i 
sufficient evidence. 

Evidence was presented to show that 
in several instances Marakas failed to 
forward to home offices insurance pre- 
miums which his agency had collected. 


Sullivan Speaks at Billings 


J. Sullivan of the Butte office of 
the Pacific Board addressed the Billings 
Insurance Association. Following Mr. 
Sullivan’s talk and his report on the 
Billings public schools, a round-table 
discussion was held by the 20 members 
in attendance. 


Utah-Idaho Blue Goose Auxiliary 


SALT LAKE CITY, March 25.— 
The ladies’ auxiliary of the Utah-Idaho 
Blue Goose held a very successful 
bridge-luncheon under the direction of 
Mrs. Ralph Moe, chairman of the enter- 
tainment committeé, who was assisted 
by Mrs. Harry Todd. The auxiliary 
holds frequent meetings. 


Coast Notes 
Pat Coffey, supervisor of the 
ton Blue Goose, was married recently 
to Miss Ida M. O'Neil at Spokane. 
The First National Fire Agency, Phoe- 


Washing- 


nix, Ariz., has been incorporated by 
George H. Belt and V. Elvey. 
Domestic insurance companies’ in 


Washington can have as many directors 
as they wish. A new law eliminates the 
old five minimum and 15 maximum pro- 
vision. 

The Los Angeles offices of the Califor- 
nia insurance department, in charge of 
H. 8S. Risbrough, assistant commissioner, 
have been removed from the Associated 
Realty building to 903 Pershing Square 
building. 

J. KF. Fowles, president of the Wasatch 
Insurance & Investment Company, Ogden, 
Utah, active in the Utah Association of 
Insurance Agents and a state senator, 
has been elected president of the Ogden 
chamber of commerce. 








IN THE MOUNTAIN FIELD 








Tax Proposal Stirs Colorado 





Premiums Tax Increase Proposal Is 
Strongly Opposed by Both Life and 
Fire Interests 





DENVER, March 25.—One of the 
liveliest legislative struggles in years has 
developed over the bill which would 
boost the state tax on insurance pre- 
miums from 2 percent to 2% percent. 

Legislators, now in session, are re- 
ceiving an avalanche of letters from life 
insurance policyholders _ throughout 
Colorado protesting the unwarranted 
burden against theirs policies. Many 
life insurance leaders have also vigor- 





ously opposed the measure in commit- 
tee. Frederic Williams, secretary Rocky 
Mountain Fire Underwriters Associa- 
tion, will present figures to the commit- 
tee, indicating the fire and life insurance 
premiums are already bearing far more 
than their share of the tax burden of 
the state. 

The daily press has taken up the sub- 
ject, giving liberal space against the 
measure in news reports and editorials. 

“Any new tax is undesirable,” de- 
clared the editors of the “Rocky Moun- 
tain News,” “but in this case it par- 
ticularly is bad to put another tax on 
those who can least afford it—the poor- 
est people in the state. There are thou- 
sands of Coloradoans whose insurance 
represents their only estate, and who 





are keeping up their premiums with dif- 
ficulty. Any reduction in their divi- 
dends, brought about by an increased 
tax, will make it even more difficult for 
them to do so.” 


Farm Losses Heavier 


DENVER, March 25.—Farm losses 
in a large portion of the Mountain field 
have been larger in 1931 than last year, 
according to local reports. A leading 
general agent reports farm losses affect- 
ing his companies amount to as much 
up to the present in 1931 as for the en- 
tire year of 1930. 


Albuquerque Off Office Opened 
DENVER, March 25.—The Webster- 


Deeds Adjustment Company will open 
a branch office in Albuquerque, N. M. 
P, J. Deeds, member of the firm, will 
be in charge of the new office. 


Withdraw from Hobbs 


DENVER, March 25.—Several gen- 
eral agents and insurance fleets repre- 
sented here by department managers 
have withdrawn from Hobbs, N. M., the 





new oil center, it is reported here. 
There have been some serious fires, and 
one leader declared he could not con- 
tinue to operate there under the present 
hazard. Many, he said, had forecast a 
second Casper at Hobbs, with steady de- 
velopment, stability and public improve- 
ments to follow, but he pointed out this 
progress had been interrupted by the 
throttled state of affairs in the oil busi- 
ness and the recent general business de- 
pression. 


New Mexico Bills Killed 


SANTA FE, N. M, March 25.—Two 
bills which attracted wide attention have 
been killed by the New Mexico legisla- 
ture, which has adjourned. One bill pro- 
vided 10 percent penalty in addition to 
reasonable attorney’s fees when the 
plaintiff secured court judgment in 
amount larger than that offered by the 
insurance company. Frederic Williams, 
Denver, secretary Rocky Mountain Fire 
Underwriters Association, was in Santa 
Fe to oppose the measure. The other 
bill to meet its demise was the proposal 
co have the state carry its own insur- 
ance. 











EASTERN STATES ACTIVITIES 
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Boston Treaty Is Expected 





Agreement Reached Between Repre- 
sentatives of Agents and E. U. A. 
Is Up for Ratification 





NEW YORK, March 25.—Fire com- 
pany executives express confidence that 
commissioned agents of Boston when 
they next meet will accept the agree- 
ment recently submitted on behalf of 
the Eastern Underwriters Association. 
If this occurs, then accord will have 
been reached with another of the ‘“ex- 
cepted cities’ in the organization’s 
jurisdiction, leaving only Philadelphia 
and Pittsburgh to come into line. 


Boston Situation Difficult 


The Boston situation has been a diffi- 
cult one to handle. Effort has been 
made to settle it from time to time 
within the past four years, but until 
now without particular headway. With- 
in the past month, members of the Bos- 
ton committee of the E. U. A., headed 
by G. E. Beardsley, vice-president 
Aetna of Hartford, conferred with a rep- 
resentative committee of Boston local 
agents for which W. Gilmour was 
spokesman, and reached an understand- 
ing. The executive committee of the 
E. U. A. approved the recommendations 
of its committee, and it is hoped Bos- 
ton agents will do the same. 

Commissions and brokerages in Bos- 
ton have been in a most unsatisfactory 
state for years, companies vying with 
one another for the favor of agents, and 
the latter in turn being hard pressed 
by brokers. Because of the insistence 
of the brokers, the local agents affirmed 
the customary overhead allowed them, 
leaving but a scant margin. 


Wadsworth Gets New Honor 


Harry H. Wadsworth, who was re- 
cently elected head of the Insurance 
Federation of America, was elected pres- 
ident of the Syracuse Underwriters Ex- 
change at the annual meeting. Clar- 
ence Dillenback is vice-president, B. E. 
Haylor is secretary-treasurer. Alan C. 
Fobes, H. L. Moreland and W. E. 
Hamilton were named directors for 
three years. 


Massachusetts Society Meets 


BOSTON, March 25—A _ special 
meeting of the Insurance Society of 
Massachusetts will be held tomorrow 
evening to consider the committee re- 
port on revision of by-laws. Following 
the business meeting there will be mo- 
tion pictures of the Boston fire depart- 
ment in action, 





Answer Pennsylvania Ukase 


———_——- 


E. U. A. Committee Treats Each Item 
Agents Want Embodied in 
Standard Contract 





A. special committee of the Eastern 
Underwriters Association has treated 
categorically the specific proposals of 
the Pennsylvania Association of Insur- 
ance Agents, which the agents desire 
to be incorporated in a standard con- 
tract. 

The answer was communicated only 
to the committee of agents and to com- 
pany members of the E. U. A. 

The E. U. A. committee concurred in 
the principle that ownership of expira- 
tions is in the agent except in the case 
of default in payment of premiums. It 
also agreed in the recommendation that 
home or branch offices should not offer 
special inducements, such as free rent, 
telephone service, etc., as an inducement 
to get business, but the E. U. A. com- 
mittee did not endorse the proposal that 
home and branch offices should not do 
nee over the counter. The E. U. 
A. doubts whether the Pennsylvania as- 
sociation has the moral or legal right to 
enforce such a rule. 


Mutual Reinsurance 


The committee agreed that the East- 
ern Underwriters Association companies 
should not accept reinsurance from mu- 
tuals and reciprocals, but it did not 
agree that they should not accept rein- 
surance from stock companies which are 
not members of all the rating organiza- 
tions of the state. It is correct to ac- 
cept such reinsurance if the ceding com- 
pany is a member of the organization 
in the territory in which the risk is 
located, the committee stated. 

The company committee stated that 
the same qualifications are not neces- 
sary for a small town agent as for a 
large city agent. It pointed out that to 
attempt to enforce the sole agency rule 
in large cities where several agencies 
had been permitted under organization 
rules would be equivalent to asking com- 
panies which built up plants in accord 
with those rules to hand over some of 
their agents and business to newcomers 
in the field which had no plants or 
merely small ones. 

Since there are about 100 non-affil- 
iated companies over which the Eastern 
Underwriters Association has no con- 
trol, it is impossible, according to the 
committee, for the association fully to 
regulate brokerage. They expressed the 
opinion that adoption of uniform com- 
missions throughout the state would 
bring many middlemen, brokers and 


solicitors into the business in medium 
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CALIFORNIA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


INDIANA 


MINNESOTA (Cont.) 








H. C. ELLIS 
Attorney at Law 
1034 Loew’s State Building 
Los Angeles, Calif. 
Especially equipped to handle investigations, 
adjustments, subrogation and _iitigation 
throughout Southern ornia. 


George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 











Dinkelspiel & Dinkelspiel 
333 Montgomery St. . . . Garfield 8630 
4th Floor Pacific National Bank Bldg. 

San Francisco, Calif 


‘Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 


John Walton Dinkelspiel Hiram E. Casey 
All P s of Insurance Litigation 
and Business 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 











CANADA 





Mehr & Mehr 


Barristers & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower Indianapolis, Ind. 











FLORIDA 





BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 


IOWA 
Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 
Miller, Miller & Miller 


Lawyers 


1316-1318 Equitable Building 
Des Moines 











Florida 
GEORGIA 
Bryan & Middlebrooks & Carter 
Candler Building 
ATLANTA GEORGIA 


W. R. Tichenor 
W. Colquitt Carter 


Shepard Bryan 
Grover Middlebrooks 
Chauncey Middlebrooks Exlward B. Everett, Jr. 
O. W. Russell M. H. Meeks 
FIRB, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








ILLINOIS 





Bradley, Harper & Kiggins 


33 South Clark St. 
Chicago, III. 


Insurance claims and litigation, all classes 
Insurance Department and legislative matters, 
and general insurance counsel. 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








STULL, LUCIER AND STULL 


Spectalists in Insurance Low 


Suite 301 Crocker Bldg. 
Des Moines, lowa 





KANSAS 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 
General Insurance, Fire, Casualty and Surety 
Practice—Facilities for Investigations and 
Adjustments 








MICHIGAN 


ERNEST E. WATSON 
All Lines 
Represent Companies Only 


| 


} Including Defense of Negligence i 
| se Andrus Bidg. punmenmenenh | 








BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjust- 
ment and investigation of claims. 








ORR, STARK, KIDDER & FREEMAN 
11th Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 








SEXTON, MORDAUNT, KENNEDY 


& CARROLL 
Adjusters and poets sent to any place 
the Northwest 


Pioneer Building, 


Security Bldg., 
St. Paul, Minn. 


Minneapolis 











NEW JERSEY 





- SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Telephone 1140-1 Market 





| 


Specialist in the Law on Breach of Warranty 


} 
| Chamber of Commerce Bidg., Newark, N. J. 
| 
| 
i 


and General Insurance Cases 





NEW YORK 





David F. Lee, David Levene, Edwin F. Verreau 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
Binghamton, New York 
Insurance attorneys. Especially equipped to handle 


investigations, adjustments and litigation over cen- 
tral New York. 





OHIO (Cont.) 





me ap 


| 
MATHEWS & MATHEWS | 


Attorneys At Law 
25 North Main Street 
DAYTON 








DENMAN, MILLER, CHRISTIAN 
& BEATTY 


1010 Ohio Bank Building 
TOLEDO 








WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 








628 Nicholas Bldg. TOLEDO 
Harold W. Fraser John W. Winn 
Stanley J. Hiett Ross W. Shumaker 
Hampton G. Wall John J. Kendrick 
George R. Emer Gerald P. Openiander 
Howard H. Jacobson 
Fraser, Hiett, Wall & Effler 
ATTORNEYS 


Suite 710 Home Bank Building 
TOLEDO, OHIO 





OKLAHOMA 


Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








SOUTH DAKOTA 
BAILEY & VOORHEES 


Charles O. Rey Fe Be (1860-1928) 


F. 
John H. _. Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 








TENNESSEE 





OHIO 





ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 
Also facilities for investigation in Ohio, In- 


diana, Kentucky and West Virginia 
704-5 First National Bank Building 











EKERN & MEYERS 


Insurance Attorneys 


208 So. La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
Home Insurance Building 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





MINNESOTA 





Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg. 
Duluth 
eae Litigation 


pane Cees for 
me Adjustments 








Geoffrey P. Mahoney 


Attorney and Counselor 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 











CINCINNATI, and radius 


hundred miles 
JOSEPH H. WOESTE 


Attorney and Counsellor at Law 
For ary ee Interests 


Staff of Lawyers available for casualty and 
other adjustments 
205-6-7 Atlas Bank Bldg. Tels. Main 6827-8 


WILLIAM HUME 
NASHVILLE 





WASHINGTON 


ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimana 
L. a Everett 0. Butts 





Holm 
Guy B. Knott 
4 : Hollander 
Glen E. Wilson A. P. Curry 
Edward Hutcheson W. €. Evenson, Jr. 
Frank Hunter 4. Henke, Jr. 
SEATTLE 











Rees H. Dav Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Northern Ohio. 
Guardian Bldg. CLEVELAND 











e 


| KNEPPER & WILCOX 





| Outlook Building 
COLUMBUS 


L 4 





WISCONSIN 
BLOODGOOD STEBBINS & BLOODGOOD 


382 East Water Street 





MILWAUKEE 
aang | U. Ss. Fi & Guaranty 
Company, Metropolitan Life Cem- 
pany, Globe | 








GERALD P. HAYES 


Attorney 
Insurance litigation and claim work in any 
part of Wisconsin 
905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 
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- DIRECTORY - OR - RESPONSIBLE ™~ 
INDEPENDI ENT “ADJUSTERS _, 
CALIFORNIA ILLINOIS (Cont.) IOWA OHIO 





MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 





COLORADO, WYO. AND N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 


Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colerado New Mexi 





MARTIN 


ADJUSTMENT CO., Inc. 
Automobile, Burglary and Inland 
pe saving Aaeoamnente 
32 
insurance nten, Chicago 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
omen’, a Kopf, Mgr. 

American Bank B Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





Wyoming 











Tabor 0395 Franklin 0918 


Murphy Adjustment Company 


Independent Adjusters 
Insurance Building 


DENVER, COLORADO 








KANSAS 





MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 


005 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Me. 
7 Insurance Bidg., ty, Okie. 

1118 Hunt Bidg., Tulsa, Oklahoma 








G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk’’ Adjustments 
$27S.La Salle St..CHICAGO, ILL. 


KENTUCKY 














Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially experianend on automobile finance 
business. 


Starks Building, Louisville, Ky. 


Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 
J. A. Anderson, Mgr. Phone 5167 


Fire and casualty ad 
a investigations -<~ —, —_ 








AUTOMOBILE ADJUSTMENT CO. 


Charles E. Dornette, Manager 


Specializing in All Automobile and 
Aircraft Losses 
409 35 E. 7th St. Bldg. Cincinnati, Ohio 
Telephones Cherry 2092-2093 








CHARLES E. CURTIS 
Auto e Air Croft Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-S:: Years Company Service 











MICHIGAN 











Fire, —*> Air Craft, Casualty, 
,o. & P. 


is 
901-904 GAS a ELECTRIC BUILDING, 
| DENVER, COLORADO 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bond Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 





FLORIDA, ALA. AND MISS. 





Adjustment of Fire, Automobile and Cas- 
ualty Losses and Investigations and Inspec- 
tions, in West Florida, Southern Alabama 
and Southern Mississippi promptly handled, 


F. L. MILLER, en Adjuster 
Phone 2429 - O. Box 1408 
Pensacola, Fla. 





'LLINOIS 





L. E. JENKINS 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1719—176 W. Adams Street 
Tel. Randolph 5448. Chicago, II. 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 


We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 








WILSON S. 


LEVENS 


A-1315 waite’ EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 











Southwestern Adjustment Company OSCAR A. MORRIS 
Adjusters of Insurance Losses ADJUSTER 
" All Mod Cc 
eee Gas & Electric Bldg. sal Colo. JACKSONVILLE, ILLINOIS 
725 First National Bank Bldg., Fire, Automobile and Casualty 
Al que, N. M. ° 
1201 Bassett Tower, El Paso, Texas Losses for Companies Only 
Webster-Deeds Adjustment Co. Angus B. Ferdinand 
Adjustments for Companies Only ADJUSTER 
Insurance Claims—All Branches Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 





ROLAND C. COOLEY CO. 
ADJUSTERS 


Automobile—Fire—Marine 
320 W. Fort St. DETROIT 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 
944 Free Press Building 
DETROIT, MICH. 

Phone Randolph 0481 





Associated Adjustment Bureau, Inc. 


410 South Fifth St. Springfield, Ill. 
Phone Main 2506 
Adjustments, ay ections, en a= 

covering ol “l Comel aod Seateorn Wea 








INDIANA 





INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
ANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











GENERAL ADJUSTING CO. 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 
155 W. Congress Sti Detroit. Mich. 
The John C. Myers Co., 1321 Penobscot 
Bldg., Detroit 
Flint Branch, 120 W. Water St. 
Marshall Branch, Marshall, Mich. 








MINNESOTA 
LYMAN HANES, Inc. 
General Adjusters for I Compani 





FARGO and MINNEAPOLIS 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 





MISSOURI 





Northern Missouri Phone 6-1483 Northeastern Kansas 
CLEM M. WHITE 


Insurance Adjuster 
Inspections and Investigations for Insurance 
Companies Only 
Fire - Automobile - Casualty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile—Fire, Theft, Collision, 


Cenver Liability, Property Damage 
In er Marine, Burglary 
L. pvebuntion, Mgr. 


241 North Penn's Lincoln 4838 
INDIANAPOLIS 


Head Office: 175 W. Jackson Blvd., Chicago 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Aenean, Gooualty. _Compensation, 

n 


arine 
Union Trust Bldg. Phone 2-2782 


South Bend, Indiana 








THOS. J. ENGLISH 


Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 
Pierce Bldg. ST. LOUIS, MO. 


NEBRASKA 








THE JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 








Van-Reed & Company 
C. L. Harris & Company 


General od 
Cleveland—905 Swetiand B 
Akron—412 Akron Savings wy Loan Bids. 
Youngstown—810 Mahoning Bank Bidg. 
Toledo—628 od Bidg. 
Columbus—i0th F Outlook Bidg. 
Giestenatinnnizie Fi First Nat'l Bank Bide. 
Lima—808 Lima Trust Bldg. 











THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg. 
E, A. Thayer, N. R. Thayer, 
President Sec.-Treas. 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 








JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohie 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 
Twenty-Six Years Company Service 








W. M. TODD 

years for insurance companies only) 
n> Sidbeiee Bldg. Toledo, Ohio 
pa SPECIAL 
ATES CONSULTATION 
WINDSTORM SERVICE 








Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 





' OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 
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INDEPENDENT ADJUSTERS 





OKLAHOMA (Cont.) 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bldg. 440 Philcade Bldg. 


Carl Edwards, Mgr. L. M. Hallock, Mgr. 








Established 1910 
INSURANCE INSPECTION & 
ADJUSTMENT CO. 


Incorporated 
- ializing in Investigation and Adjustment 
Automobile losses in Oklahoma for the 
Companies. 


Hightower Bldg, Oklahoma City. Phone 2-2100 
OREGON 
FRANK ALLYN, INC. 


Established 1915 
American Bank Building Portland 
Automobil y ° ° 
e, Casualty, Burglary, 


Branch offices throughout the Pacific 
Northwest 











WASHINGTON 
FRANK ALLYN, INC. 


Established 1915 
Mehlhorn Building Seattle 


Automobile, Casualty, Burglary, Aircraft, 
Inland Marine 
Branch Offices: Spokane, Tacoma, 
Wenatchee and Portland, Oregon 


Service Units in other Pacific Northwest 
Cities 


JOSEPH RICE & CO. 


ations and Adjustments 
ualty and Fire Lines 











snoses 


Office—Chicago, 
SEATTLE OFFICE 
81@ American Bank Bldg. Phone Eliot 5207 





WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 








RALPH R. SOWERS E. A. YARTER 


SOWERS AND YARTER 
Insurance Adjusters 
Telephone Beacon 3709 
614-615 Terminal Sales Building 
PORTLAND, OREGON 





TEXAS 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mgr. 

490 Broadway tte 3936 
MILWAUKEE 


Head Office: 175 W. Jackson Blvd., Chicago 











C. E. DeWITT 


Automobile Loss Adjustments and Investiga- 
tions, Exclusively for the Companies 


711 Southwestern Life Bldg., Dallas 


Expert knowledge of automobile claims, all 
classes, gained by over ten years’ experience. 


NURNBERG ADJUSTMENT CO. 


General Adjusters 
Underwriters Exchange Bidg. 
Representing Stock Companies 
MILWAUKEE 


823 N. Broadwa 7 
LOIT OFFICE 
Goodwin Block 


hone Daly 5620 
Phone 3753 








C. Perry Claim Service 


Southwestern Life Bldg. Dallas, Texas 


Automobile, Casualty, Burglary 
Aircraft, Inland Marine 


“Any Where in Texas” 


JOSEPH RICE & CO. 


TIGATIONS & ADJUSTMENT 
eins ALL CASUALTY LINES 


* A, M. Rice, Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
601 Guaranty Bldg. 966 Ins, Exch. Bldg. 














Southwestern Adjustment Company 
Adjusters of Insurance Losses 
x E, 
120 Bassets t Tose El oy 


Offices 
860 Gas & Electric Bidg., Denver 
725 First National Bidg., 
Albuquerque, N. M. 











One of the subjects covered in The 
National Underwriter Company Sales 
Training Course in Property Insurance 
is business interruption insurance. It is 
overlooked by many agents but it offers 
an opportunity of increasing commis- 
sions. If you would like to have a de- 
scription of the Sales Training Course, 
write for free booklet to 420 East Fourth 
street, Cincinnati, O. 





oe 
In COLUMBUS it's 


THE NEIL HOUSE 


“Across from the Capitol" 


TOM A SABREY Manager 





655 COMFORTABLE ROOMS 
ALL WeTH BAT 
RATES STARTING A¥$250 


GARAGE FACILITIES « 








PROPERTY INSURANCE AGENTS — 
Would the policies which you write pass 
the test of expert inspection? If they 
would not you are not serving your 
clients in the best possible manner. Let 
The National Underwriter Sales Train- 
ing Course in Property Insurance help 
you to give faultless service. Write to 
420 East 4th street, Cincinnati, O 








Hotel 
Hollenden 


Theo. DeWitt, Vice Pres.and Gen. Mgr 


CLEVELAND 







Following thetrend 
of the tirnes,Cleve- 
lands leading hotel 
announce the follow 
ing changes in room 
rates - effective 

immediately 






ALL FORMER 


$532 Now $7300 
ROOMS 
$400 Now$ 420 


$430 W's 400 


4-station selective Radie 
now peung. installed wn 
every Hotel Hollenden room 

e 





sized towns. The present expense ratio, 
which is too high, according to the com- 
mittee, makes the stock companies vul- 
nerable to the attacks of the mutuals and 
reciprocals which already control a con- 
siderable percentage of the fire busi- 
ness. 





Brown Is Blue Goose Speaker 


BOSTON, March 25.—Commissioner 
Merton L. Brown of Massachusetts ad- 
dressed the March meeting of the New 
England Blue Goose and was elected to 
membership in the pond at that meet- 
ing. 





Motor heencaeas 
Events 








Cooperative Plan Succeeds 





Alliance of Carriers and Auto Dealers in 
New York on Repair Work Excites 
Wide Interest 





NEW YORK, March 25.—Automo- 
bile underwriters of Chicago and Cleve- 
land are considerably interested in op- 
erations of the Automobile Insurance 
Adjusters Association of this city, and 
have been inquiring as to its methods, 
with a view of launching similar organ- 
izations in their cities. 

The association was formed a year 
ago as a cooperative effort by automo- 
bile dealers and insurance companies, 
primarily to better conditions in settling 
fire, theft and collision claims, and elim- 
inate excessive charges by assureds and 
garage men for repairs and accessories. 

Loyal Support Is Given 


This association, and the Brooklyn 
Motor Vehicle Dealers Association, have 
secured support of all manufacturers of 
standard makes of cars. When a car 
covered by one of the member carriers 
is damaged it is turned over to the serv- 
ice station maintained by its manufac- 
turer, and a careful estimate of repair 
cost is sent. There is a contact man in 
each station with whom adjusters deal, 
and appeal may be made to the chair- 
man of the territorial dealers associa- 
tion, who is umpire. 

Through this means insurance men 
are assured that repair figures are hon- 
est, while assureds are guaranteed that 
repairs will be made by manufacturer’s 
service station. 

The National Bureau of Casualty & 
Surety Underwriters and the New York 
Claim Association cooperate with fire 
company adjusters and automobile deal- 
ers, and has found the arrangement 
satisfactory. 

May Extend to Newark 


The Newark Automobile Trade Asso- 
ciation became interested in the move- 
ment and induced underwriters to ex- 
tend the arrangement to their city, which 
it is planned to do about April 1, or as 
soon thereafter as details can be com- 
pleted. 

There are 150 fire companies, includ- 
ing some of the foremost fleets, repre- 
sented in the organization by their chief 
automobile claim men in metropolitan 
territory. G. S. Trecartin, Agricultural 
and Empire State, heads the body. 
Membership on the board of governors 
consists of D. H. Collinson. North Brit- 
ish & Mercantile; R. Hyler, Continental, 
and G. O. Reynolds, Crum & Forster. 








INDEPENDENT RATING ENGINEER 











GEO. W. GANO 
Rate Checking and Examinations for Local 
Agencies in Ohio, Kentucky, West 
Virginia and Indiana 
513-515 Fourth National Bank Bldg. 
CINCINNATI, OHIO 
References on Request 

















Auto Theft Ring Is Exposed 


Authorized Ford Dealer Found by 
Chicago Adjusters to Have Sold 
36 Stolen Cars 








Operations of a clever auto theit ring 
which placed nearly new Fords through 
an authorized Ford dealer near Logans- 
port, Ind., who was highly respected in 
his community, have been turned up by 
Koerts & Kitts, independent adjusters, 
Insurance Exchange, Chicago. No ar- 
rests have been made as yet but 36 
Fords were recovered and the fate of 
the dealer is in the hands of the depart- 
ment of justice. Koerts & Kitts ran on 
to the ring in following down a Ford 
stolen in Chicago, which was traced to 
the dealer’s shop. 


Spurious Bill of Sale 


The dealer was unable to produce 
records but finally submitted a bill of 
sale on the letterhead of a Chicago 
finance company, which was found ficti- 
tious. Koerts & Kitts returned to In- 
diana with a department of justice rep- 
resentative and dug up 30 bills of sale 
in the dealer’s files but found no record 
of persons to whom the cars were sold. 
They checked through recent licenses 
and applications for title and in three 
days 17 “hot” cars were turned up, all 
Fords, and mostly with changed motor 
numbers. 

Some of the cars with changed num- 
bers had been refinanced with an Indian- 
apolis concern and it was found prac- 
tically all had been sold to farmers as 
new cars. Thirteen were cars for which 
Koerts & Kitts had been looking. One 
was only three hours old when it was 
stolen and the owner had not had time 
to get insurance. 

Koerts & Kitts were given fine co- 
operation by Officers Larkin, Rabbitt 
and La Porte of the Chicago auto theft 
squad, and State Policeman R. L. King 
of Indiana. Operations of the gang were 
particularly dangerous because they were 
through an authorized Ford dealer who 
distributed most of the cars as new and 
got full price. The officer of a concern 
which had bought one of the cars was 
stubborn in his belief that he had 
watched it being unloaded from a freight 
car, but there had been a switch and it 
was found the car in his possession had 
a spare tire which had run evidently 
over 10,000 miles and which he thought 
was new because it was covered. 





Parking Lot Legal Liability 
Form Is Now Being Prepared 





To meet the insurance needs of the 
ever growing number of owners of open 
lot parking places, the National Auto- 
mobile Underwriters Association is pre- 
paring a parking lot legal liability form. 
This will be similar to the garage keep- 
er’s legal liability form, but will be 
adapted more closely to the needs of the 
open air garages. 

Some companies have been applying 
the garage keeper’s legal liability form 
to the parking lot risks, but the form is 
not precisely suitable. 

Parking lot proprietors have a legal 
liability for the automobile entrusted to 
their care, courts have decided on nu- 
merous occasions. It is necessary for 
the owner of the car to set up that the 
proprietor was guilty of negligence if 
the automobile was stolen, but this is 
usually not a difficult point to establish. 
In a case just decided in the city court 
in Baltimore, for instance, the jury 
iwarded damages of $675 to the owner 
of a car which had been stolen from a 
parking lot. The owner of the car was 
Victor Skruk, who was insured in the 
General Exchange of the General Mo- 
tors Corporation, which company 
brought subrogation against the proprie- 
tor of the parking lot. 
appointed J. D. 
of the organi- 

ts brokerage 


» Hanover Fire has 
McNamee to take charge 
zation and development of i 
department at Montreal. 
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Annual Statements, January 1, 1931 


HE TRAVELERS 


Strength 














L. EDMUND ZACHER, President 
HARTFORD, CONNECTICUT 





The Travelers Insurance Company 
Stability (Sixty-seventh Annual Statement) 


Has (Assets) . . ; : ‘ . . $632,922,943.82 


These funds are in interest-bearing bonds of the ings, and in cash, While thus held for the protec- 
United States and other governments (including tion of the Company’s policyholders and their bene- 
ficiaries, these funds also supply capital for the 
maintenance and development of public works, 
transportation, commerce, agriculture and industry. 
estate and farms, in other income-producing hold- Of this amount the Company 


Is Reserving. ‘ ; : ; , ‘ $585,959, 405.04 


Actuarial calculations show that $569,035,343-.89 then due. That is the total amount which the in- 
would be sufficient to meet all obligations under surance laws require. The Company has, however, 
policy contracts and to pay all taxes and discharge __ voluntarily set aside the further sum of $16 ,924,061.- 
all other liabilities which had been incurred prior to 15, as an additional measure of safety, to care for 
January 1, 1931, but on which payment was not — epidemics, catastrophes and business depressions. 


For the Further Protection of Policyholders . ; , F $46,963,538.78 


This is the sum by which the assets exceed the reserves and all other liabilities and represents $20,000,000.00 
capital and $26,963,538.78 surplus. 


Life Insurance in Force . : ; ; : ; ; $4,889, 122,692.00 





states, provinces, and cities), in securities of rail- 
roads and public utilities, in mortgages on city real 


The Travelers Indemnity Company 
(Twenty-fifth Annual Statement) 


Has (Assets) ‘ ‘ : ‘ ‘ ‘ ‘ ; , ‘ $21 ,411,223.94 
Is Reserving ‘ ; ' ‘ ‘ : ‘ : ‘ , $13,316,383.71 








the benefit of policyholders. 


Of this amount $11,041,642.11 is for legal reserves and other liabilities and $2,274,741.60 is special re- 
serve which the Company has voluntarily set aside as an adlitional measure of safety. 
For the Further Protection of Policyholders . ‘ P ; $8,094,840.23 
This is the sum by which the assets exceed the reserves and all other liabilities and represents 
{ $ 3,000,000.00 capital and 5,094, itl 23 surplus, 
The Travelers Fire Insurance Company 
| (Seventh Annual Statement) 
| | Has (Assets) : ‘ . , : ‘ ’ . ‘ ‘ $14,949 ,240.56 
|| Is Reserving ‘ ; . : ; , ‘ aa ‘ $10,774,800.87 
| Of this amount $9,808,805.19 is for legal reserves and other liabilities and $965,995.68 is special reserve 
| which the Company has voluntarily set aside as an additional measure of safety. 
For the Further Protection of Policyholders . , . ‘ $4,174,439.69 
This is the sum by which the assets exceed the reserves and all other liabilities and represents $2,000,000.00 
| capital and $2,174,439.69 surplus 
| Premium Income, 1930, of The Travelers Companies , ‘ $185,479 ,005.03 
Life Insurance. . . . . $106,119,172.89 AccidentandHealth . . . $14,665,831.46 
Liability, including Automobile $24,298,885.72 Fire, Windstorm and Miscellaneous, $6,399,723.98 
| Property Damage and Collision $8,465,217.27 —_ Boiler and Machinery Ai $1,116,483.37 
| Automobile Fire and Theft. . $1,887,696.92 Burglary and Robbery’ . . $2,492,448.74 
Workmen’s Compensation . $19,299,299.05 Plate Glass >in el, See $734,245.63 
Total Income, 1930, of The Travelers Companies ‘. 5 j $217,278,185.19 
’ ’ ’ ’ 
This figure includes premium income and investment income. 
Total Paid to Date in Policy Benefits. , , , ; $935,392,788.63 
| The portion paid in 1930 required the issuance of more than one million checks and bank drafts. An 
| average of 3,339 a day—Every business day—Fifty-two weeks. 
| To serve policyholders, promptly and efficiently, no —_ claim service offices; 1,483 people devote their entire 
i || matter where they may be, The Travelers has estab- _ time to this purpose. In addition, thousands of Trav- 
0) “4 L lished throughout the United States and Canada, 223 _ elers agents stand ready to render immediate service. 
M RA z For the prevention of accidents, The Travelers maintains an Engineering and Inspection Division with 
Insure in The Travelers a personnel of 640. To date the Companies have spent $27,781,435.68 in such conservation work for 
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Major Operation 
on Compensation 


W. E. Harrington Declares That 
Important Changes Should 
Be Effected 


NEEDS ARE ANALYZED 


Says National Agency Representatives 
Will Soon Meet Committee from 
the National Bureau 





W. E. Harrington of Atlanta, Ga., 
chairman of the committee of the Na- 
tional Association of Insurance Agents, 
that was appointed to deal with the 
National Bureau of Casualty & Surety 
Underwriters in the latter’s new rating 
formula, declared at the mid-year meet- 
ing at Nashville that companies and 
agents need to study workmen’s com- 
pensation in the mass and as a whole. 
He declared that the National Bureau 
advocated what might be called a 
homeopathic dose of medicine as a cure 
when workmen’s compensation, he as- 
serted, needed a major operation. In 
the consideration of the workmen’s com- 
pensation subject he said that some 
$150,000,000 in premiums were involved. 


Wants Comprehensive Organization 


Mr. Harrington said that the stock 
companies should be organized by 
themselves to handle compensation in 
its larger aspects and should not be tied 
up with participating companies, which 
in his opinion are handicapping stock 
interests in the National Council on 
Workmen’s Compensation Insurance. 
In the first place, Mr. Harrington said 
that his committee recommended that 
there should be an arrangement estab- 
lished by the National Bureau so that 
the auditing of payrolls could be made 
on a cooperative plan rather than having 
each company employ its own auditors. 
He also said that safety engineering 
work is not featured as it should be by 
the companies. His committee recom- 
mended that there be a joint department 
for safety engineering so that the busi- 
ness as a whole from the stock com- 
pany standpoint could be treated intelli- 
gently and expertly for the benefit of 
members. 


Would Abolish Schedule Rating 


Next, the committee recommended 
that schedule rating be entirely abol- 
ished. He said that it had been pro- 
ductive of no good results. Schedule 
rating, he emphatically stated, had been 
a failure in connection with compensa- 
tion risks. Mr. Harrington said that 
some members of his committee feel 
that there should be a cooperative de- 
partment established for claim settle- 
ments. The committee as a whole, he 
asserted, is not ready to say that would 
be a practical departure although he 
did say that undoubtedly the member 
companies could cooperate effectively in 
their medical work. This, he felt, 


Agents Seek Commissions 
on Bond for Hoover Dam 





President Percy H. Goodwin of the 
National Association of Insurance 
Agents at the mid-year meeting at 
Nashville did not mince words in con- 
demning the method by which the Boul- 
der dam contract bond was written 
without giving any commission to 
agents. He said that the statement was 
made that no agents did any work and 
therefore there was no need for any 
commission. There was a 5 percent en- 
gineering service allowed. Mr. Good- 
win said that some agents had spent 
money in going to Washington and 
drawing up plans for the contract bond. 
They had regularly dealt with contrac- 
tors who were interested in the project. 

Mr. Goodwin said that this big bond 
was put through without recognition of 
local agents and establishes a danger- 
ous precedence. 


Many Protests from Agents 


He said that he had been bombarded 
with letters and telegrams from various 
agents throughout the country protest- 
ing against the plan pursued. The com- 
panies writing the contract bond said 
that the amount was fixed by law and 
the net premium was computed as a 
matter of public necessity. There was 
no co-surety commission allowed, it was 
stated. The main contractor declared 
that he did not desire the service of a 
broker or agent. President Goodwin 
declared that similar practices may be 
followed in the future. Some of the 
contractors engaged in this work have 
formed an incorporated concern known 
as the Six Companies. These contrac- 
tors, he said, in dealing with other work, 
use bonds. A committee of the National 
executive committee has been appointed 
to protest this action and take up the 
matter with the surety companies. 


CONFERENCE TO BE HELD 


NEW YORK, March 25.—As a re- 
sult of the vigorous protest lodged by 
surety agents throughout different parts 
of the country over the failure of the 
companies to grant commission on the 
$5,000,000 performance bond furnished 
by the Six Companies of San Francisco, 
successful bidders for the construction 
of the Hoover dam power plant and 
appurtenant works of the Boulder can- 
yon project in the adjoining states of 
Arizona, Nevada and California, a con- 











would reduce expenses greatly. Through 
cooperative departments economies of 
various kinds could be effected. 

Mr. Harrington stated that the assem- 
bling of workmen’s compensation fig- 
ures showed that the average commis- 
sion on 96.9 percent of the workmen’s 
compensation risks is 9.58 percent to 
producers. The gross cost, he said, is 
16.76 percent, which he declared, is not 
excessive. Mr. Harrington said that the 
agents are willing to assist in the solu- 
tion of the problem. The recommen- 
dation of the National Bureau, he said, 
did not constitute a remedy but merely 
meant a revised formula with commis- 
sions reduced. He declared that in his 

(CONTINUED ON LAST PAGE) 


ference of the interested surety offices 
will likely be held at an early date. The 
prediction is that a commission allow- 
ance will be granted. The building 
project, by virtue of its magnitude and 
intricate engineering features, was one 
that all surety companies desired to 
fight shy of, a number flatly refusing to 
join in granting either the required bid 
or performance bond. 


Acted from Sense of Duty 


The 21 offices that finally agreed to 
write the indemnity, each assuming a 
specified sum ranging from $50,000 to 
$550,000 did so largely from a sense of 
public duty and a desire to facilitate the 
completion of a task so greatly favored 
by the federal administration. A rate 
of $16.87 per $1,000 on the contract 
orice for the term was promulgated by 
the Towner Rating Bureau, this taking 
into consideration a maximum commis- 
sion allowance of 5 percent. 


Might Establish Precedent 


Just why the commission was not paid 
is something of a mystery that will 
likely be cleared up within the next 48 
hours. Company managers deny any 
purpose of avoiding commission allow- 
ance, and declaring their every intent 
to deal fairly with those entitled to such 
payment. What exercised the agency 
fraternity was not alone the failure to 
receive a commission, but that it might 
establish a precedent to be followed in 
the writing of bonds covering other huge 
construction projects. 


Statistical Problems 
Are Receiving Attention 





NEW YORK, March 25.—Methods 
for the standardization of practices in 
accounting and statistical problems in 
casualty and surety lines were discussed 
at a meeting of the Association of Cas- 
ualty & Surety Accountants & Statis- 
ticians. Particular attention was given 
to situations arising from present eco- 
nomic conditions. 

G. D. Moore, comptroller of the 
Standard Surety and president of the as- 
sociation, conducted the sessions, which 
lasted throughout Friday. F. S. Perry- 
man, actuary Royal Indemnity, is vice- 
president, and Marcus Meltzer, statis- 
tician of the National Bureau, secretary. 








Three State Casualty 
Tables in This Issue 





In this week’s issue the experi- 
ence of the casualty companies in 
New York, Minnesota and Ohio 
is published. The Pennsylvania 
table was published last week. 
These tables show the premiums 
and losses for the various casualty 
lines and constitute a valuable ad- 
dition to the casualty man’s statis- 
tical file. 














Companies Asked 
to Renew Pledge 
Beha Again Requests Members 


to Bind Themselves to 
Bureau Rules 





CHICAGO DILEMMA CAUSE 





Action Speeded Because of Threat by 
One Important Member to 
Withdraw 


NEW YORK, March 25.—As a re- 
sult of the recent conference in New 
York on Chicago rates, commissions and 
general agency violations, company 
members of the National Bureau of Cas- 
ualty & Surety Underwriters are being 
solicited by General Manager Beha to 
renew their pledges to abide by the 
rules and practices of the bureau. 

Although every member of the bureau 
is a signatory to the pledge, the idea 
of those behind the renewal idea is that 
offenders will now be brought face to 
face with their delinquencies. If com- 
panies renew their pledges at this time 
but continue to engage in objectionable 
practices, the theory is that they could 
be held more strictly to an accounting 
than if they were merely signatories of 
an instrument, which has begun to turn 
yellow with age. 


Company Threatens Withdrawal 


One reason which was responsible for 
members of the Chicago conference de- 
ciding to recommend this definite step 
of soliciting renewals of the pledge, was 
the implied threat of one of the big 
companies to withdraw from the Na- 
tional Bureau unless there is a real 
housecleaning in Chicago. Representa- 
tives of this company say that its busi- 
ness has been gravely disturbed by com- 
petitors violating commission and rate 
regulations of the bureau. 

The Chicago branch managers are 
said to be in sympathy with this plan 
to obtain renewal of the pledge from 
member companies. The Chicago people 
feel that this plan recognizes that re- 
form in Chicago must originate with the 
home offices. Some eastern executives 
hold that the Chicago men must put 
their own house in order. They feel that 
the home office is helpless when power- 
ful Chicago general agencies insist upon 
taking a course, which causes the com- 
pany to violate bureau practices. Few 
companies are willing to make the sac- 
rifice for purity of losing their place 
in any one of several of the big general 
agencies in Chicago. 

Only Three Pure Offices 


At the conference of a committee of 
Chicago general agents and branch man- 
agers with a sub-committee of the Na- 
tional Bureau on Chicago, Mr. Beha 
summarized the results of his investiga- 
tion in Chicago last December. Instead 
of naming companies, he referred to 

(CONTINUED ON LAST PAGE) 
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dowel From Hare & Chase 
Case Ruling Is Undecided 





PLAINTIFF STANDS ENJOINED 





National Surety Victorious So Far in 
Suit for $3,050,000 Under Excess 
Cover Bond 





NEW YORK, March 25.—Whether 
appeal will be taken from the recent de- 
cision of Judge Julian Mack of the 
United States district court, southern 
district of New York, upholding the po- 
sition of the National Surety in the ac- 
tion against it by reorganizers of the 
failed instaliment note house of Hare 
& Chase, Philadelphia, under an ulti- 
mate loss bond, is a question. 

Under the extended decision the plain- 
tiff is enjoined from proceeding with its 
action at law against the National 
Surety, from which it sought to collect 
in excess of $3,050,000. ; 

The transaction upon which the suit 
was brought dates back some 12 or more 
years. Hare & Chase, important insur- 
ance men of the Quaker City, made a 
contract to finance the purchase of 
Pierce Arrow trucks. Later the arrange- 
ment extended to include the financing 
of pleasure cars. 

The National Surety’s original bond 
guaranteed the payment of any loss 
Hare & Chase might suffer beyond a 
stipulated figure. In other words, it 
was an excess loss cover. 

It was expressly agreed that the bond 
would not be liable for losses suffered 
through the financing of taxicabs. The 
subsequent bond, apparently failed to in- 
clude this exemption. When the suc- 
cessors of Hare & Chase demanded 
stttlement from the National Surety for 
-losses sustained on taxicabs. The com- 
pany refused to admit liability. 

It maintained that its continuing 
bonds were based upon the original 
agreement, a view upheld by the court, 
which fully sustained the position of the 
National Surety. 

Hare & Chase years ago issued a 
series of collateral bonds based upon the 
individual notes given it by automobile 
purchasers and these were guaranteed 
by the Royal Indemnity. The manner 
in which the latter company met its ob- 
ligation in the matter was such as to 
elicit the warmest possible commenda- 
tion from the courts, though to the 
underwriting fraternity it was just what 
might have been expected of the insti- 
tution. 


Grand Central Agency Moves 


The Grand Central agency, represent- 
ing the Grand Central Surety of New 
York in Chicago, has been completely 
reorganized and will move next week 
from room 701 Insurance Exchange, to 
room A-1915 in the same building. This 
is in line with the complete revamping 
of the company’s head office official staff 
and directorate. It is probable that the 
Chicago agency will be made a branch. 








Norman Moray Leaves 
Present Connections 








Rules Wooden Leg Under 


Compensation Statute 





Damage to a wooden leg prop- 
erly comes under the workmen’s 
compensation statute, according to 
the California supreme court. John 
Driscoll, a teamster, fell off his 
wagon and broke his wooden leg. 
The state industrial accident com- 
mission awarded him $383 dam- 
ages. The Pacific Indemnity asked 
a review, contending that a wooden 
leg is personal property, but the 
supreme court held that the owner 
of the leg is entitled to damages 
if he breaks it in course of his 
employment. 

















NORMAN R, MORAY 


NEW YORK, March 25.—Norman 
R. Moray will retire as chairman of the 
board of the Home Indemnity, South- 
ern Surety and the Southern Fire, 
March 31. Pending the completion of 
his plans for the future, Mr. Moray will, 
at the invitation of the company admin- 
istration, continue to make headquarters 
at the general office of the Southern 
Surety here. 

Long an outstanding figure in casualty 
underwriting circles, Mr. Morav came 
into particular prominence during the 
15 years he served as vice-president of 
the Hartford Accident & Indemnity, 
which post he resigned in 1928 to as- 
sume the presidency of the Southern 
Surety and Southern Fire. When con- 
trol of the two corporations was secured 
by Home Fire interests last spring, Mr. 
Moray was made chairman of the board 
of each, as well as of the more recently 
formed Home Indemnity. One of the 
most popular executives that ever trav- 
eled the field, Mr. Moray thas a legion 
of friends among the business producers 
who will follow his further career with 
ee interest. 


National Bureau Adds | to 
Staff, Broadens Activities 








NEW YORK, March 25.—M. Graff, 
an industrial engineer of broad experi- 
ence, has joined the National Bureau 
of Casualty & Surety Underwriters as 


director of the safety engineering divi- 
sion. He is a graduate of Sheffield 
Scientific School, Yale, and is to co- 


ordinate the industrial and public safety 


activities of the bureau. He will work 
with the engineering societies, the 
American Standards Association and 


the engineering committee of the mem- 
ber companies on all phases of the safety 
campaigns except traffic. This latter is 
the particular work of Maxwell Halsey. 

T. B. Hanly, day citv editor of the 
New York “World” up to the time of 
its suspension, and a newspaper man of 
wide experience on metropolitan jour- 
nals, has joined the staff of the National 
Bureau, his wrork being to effect and 
maintain a closer contact between the 


National Bureau and the press, to the 
end that the outside world as well as 
the trade may be more fully informed 


of the 
tion. 
Drs i, 5: 


safety of the 


many activities of the organiza- 


child 
who has 


Stack, supervisor of 
National Bureau, 
conducted courses at Columbia and in 
the New York City schools, has begun 
a course of lectures at Rutgers College. 
The course is made part of the curricu- 
lum and stresses the importance of pre- 
vention in school, athletic and home ac- 
cidents. 





Travelers Conferences Are 
to Be Held in Connecticut 


TO DISCUSS CASUALTY SALES 


Branch Manager Hines Invites Agents 
from Wide Territory—Eglof and 
Sherwood in Charge 


BRIDGEPORT, CONN., March 25. 
—Representatives of the Travelers 
throughout southeastern Connecticut 
have been invited by J. L. Hines, cas- 
ualty manager at the branch office, to 
attend a sales conference of the com- 
pany in this city March 26, and in Stam- 
ford the following day. 

The conferences will be directed by J. 
H. Eglof, supervisor of agency field 
service, aided by H. D. Sherwood, as- 
sistant instructor in casualty lines, both 
from the home office. Both spend con- 
siderable time traveling in this country 
and Canada informing Travelers agents 
as to casualty lines and sales methods. 

Mr. Sherwood in addition to his field 
work is assistant instructor of the com- 
pany’s training school at Hartford. It 
is anticipated the Bridgeport meeting 
will be attended by Travelers agents in 
Fairfield and a portion of Litchfield 
counties and in the Naugatuck valley. 
The Stamford gathering will call in rep- 
resentatives from Springdale, Darien, 
New Canaan, Ridgefield, Mianus, Cos 
Cobb, Greenwich and Norwalk, in addi- 
tion to the home city. 


Auto Accident State Fund 
Proposed by Maryland Bill 


BALTIMORE, March 25.—Forma- 
toin of a Maryland motor compensation 
commission, modeled after the state in- 
dustrial accident commission, is pro- 
posed in a bill introduced in the legis- 
lature, which provides for compulsory 
automobile insurance and periodic ex- 
aminations of motor vehicle operators. 

The state would be called upon to 
bear the first year’s cost, and there- 
after the upkeep would come out of 
revenues from examinations and propor- 
tionate amounts of the insurance pre- 
miums. 

Operators who have had no accidents 
resulting in personal injury to others 
for two years prior to the examination 
date, or operators who have not been 
found guilty of traffic violations such as 
reckless driving, speeding or intoxicated 
driving would be insured at the lowest 
possible premiums. Persons who had 
been involved in accidents or who had 
been convicted of violations would pay 
a correspondingly higher premium, to be 
set by the commission. This rate would 
be reduced in accordance with the sub- 
sequent record of a driver. 

An operator either could carry insur- 
ance in the state fund or in a private 
participating or non-participating com- 
pany. 


Big Robbery Policy Carried 


NEW YORK, March 25.—During the 
transfer of cash and securities of the 


Electric Bond & Share Co. from its 
Jersey City and New York City offices 
to the vaults in the new Irving Trust 


Co. building, Broadway and Wall street, 
a robbery policy of $15,000,000 was car- 
ried, the issuing corporation being the 
National Surety, with the Fidelity & 
Deposit, United States Fidelity & Guar- 
anty and the Hartford Indemnity as 
contributing insurors. 


Hartford Accident in Davenport 


The Davenport, Ia., agency of Water- 
man & Lohmiller has been appointed 
general agent for the Hartford <Acci- 
dent to take the place of the Continental 
Casualty. 








French Is Promoted by 
the Seaboard Surety 














CG W. FRENCH 


NEW YORK, March 25.—C. W. 
French, for the past 12 months vice- 
president at Chicago for the Seaboard 
Surety of New York, in charge of the 
central west, has been designated vice- 
president in charge of business produc- 
tion the country over. In the future he 
will divide his time between Chicago 
and this city, keeping in close touch 
with production developments of the en- 
tire field. Prior to going with the Sea- 
board Surety, Mr. French was resident 
vice-president in the central west for 
the Royal Indemnity. He started his 
underwriting career with the Eldred 
Agency of Milwaukee, which office rep- 
resents the Seaboard Surety locally at 
the present time. 

Mr. French is an able surety man, 
well versed and personally popular. He 
was president of the Chicago Surety 
Underwriters Association at the time he 
connected with the Seaboard Surety, 
resigning because that company is not 
a member. 


Lloyds of London Settles 
Claim of McFadden Estate 


Lloyds of London have made a set- 
tlement of $500,000 under an accident 
insurance claim following the death of 
George H. McFadden, cotton broker of 
Philadelphia, according to announce- 
ment by counsel for the estate. Accord- 
ing to the coroner’s verdict, McFadden 
died from electric shock caused by 
using a vibrator while bathing in his 
home at Villa Nova. Seventeen Ameri- 
can companies are contesting claims 
against them of $359,250. The total ac- 
cident insurance carried by McFadden 
was $1,019,250, said to be the largest 
block of personal accident insurance ever 
carried on one life. The claim against 
a ds of London was $650,000. 

The American companies are await- 
ing the report of an investigator before 
deciding whether to pay the claim or 
deny liability. 

Lloyds Casualty in federal court at 
Philadelphia has filed a bill in equity to 
restrain the McFadden estate from start- 
ing suit to collect a $250,000 accident 
policy and for an order of court requir- 
_ the executors to accept the return of 

$75 for the premium paid. 

It is understood the American com- 
panies will offer a settlement to the 
estate far below that given by Lloyds of 
London and that in the event it is re- 
jected, it will then devolve on the estate 
to file 17 separate suits. It is believed 


that the settlement will be accepted by 
the estate rather than to enter into liti- 
gation which may last for three of four 
years, 
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Companies Lack 
Political Sense 


Offices Need Some of 
Agent’s Knowledge of 
Public Affairs 


Home 


VIEW OF CLYDE B. SMITH 


Casualty Business Gets Most of Criti- 
cism in Address Before Florida 
Agents 





Acquisition of more political sense by 
the companies, especially the casualty 
companies, was advocated by Clyde B. 
Smith, past president of the National 
Association of Insurance Agents,  dur- 
ing the course of an address before the 
Florida Association of Insurance Agents 
in annual session at Orlando. 

“What is needed,” Mr. Smith de- 
clared, “especially in the casualty end 
of the business, at the present time is a 
little more political sense and more 
diplomacy in dealing with the public. 
Those who are responsible for the suc- 
cess or failure of the companies must 
learn and learn soon that the interests 
of the public are paramount to all 
others.” 


Consultation Is Needed 


Mr. Smith also criticized the com- 
panies for their failure to consult with 
agents before introducing important 
changes. “We, as agents,” he said, “have 
not the slightest desire to tell the com- 
panies how their business should be 
run, but with all due modesty we do 
feel we might offer a little advice that 
would be helpful at times. We are the 
ones, and the only ones, who are com- 
ing in contact with the public that is 
buying this protection we all have to 
offer. 

“There is no other business,” he con- 
tinued, “where the man on the firing 
line is so little consulted as in ours, Six 
months ago we had a conference over 
compensation in New York. We were 
practically told that no major change 
would be put into effect by the casualty 
companies unless we were taken into 
their confidence. Four months later 
they put into effect the change in auto- 
mobile liability and property damage 
tates in some 27 states. 

“Possibly they would claim this is not 
a major change but if it is not, what in 
the name of common sense would be 
called major? I would term this ‘gen- 
eral,’ to say the least. We get increased 
rates along with equity treatment. What 
a combination! And they wonder why 
the agents are taking on non-affiliated 
casualty companies! 


Casualty Companies Hit 


“We talk about the fire companies; 
why, if they did one-half to us what the 
casualty companies do, we would not be 
on speaking terms with any of them. 
Very few of the casualty companies even 
know the meaning of overhead writing. 
They expect us to take the dose as they 
see fit to administer it and say thank 
you for the treatment. When their rem- 
edy gets a little severe and they are 
threatened with adverse legislation, they 
not only ask but expect the agents to 
come to the rescue.” 

Mr. Smith predicted that casualty 
companies will as they grow older, be 
willing to “adopt sane and sound prin- 
ciples between themselves and _ their 
agents, and, in turn, between them both 
and the public.” 

“When this time comes we will not 
find them putting into effect a rate in- 
crease in compensation in a state where 
a monopolistic fund bill has just been 





Aetna Life Companies in 
New Auto Partial Pay Plan 


NINE MONTHS MAXIMUM TERM 





25 Percent Down—Liability Policy Must 
Be Included—Agent Gets Share 
of Handling Charge 





The Aetna Life companies, including 
the Aetna Casualty, Automobile and 
Standard Fire, have announced impor- 
tant revision of their instalment plan 
for the payment of automobile insurance 
premiums, which was introduced early 
in 1929. 

The initial payment, under the new 
plan, is 25 percent of the annual pre- 
mium plus the entire handling charges 
with fractional part of a dollar added 
where the annual premium is not even 
dollars. The balance of the annual pre- 
mium is paid in equal monthly instal- 
ments of not less than $2.50, the total 
number of subsequent instalments not 
to exceed nine. The first instalment is 
due from the assured on the effective 
date of the policy and subsequent in- 
stalments are due every 30 days follow- 
ing. 

. Company’s Handling Charge 

The company’s charge for handling 
each monthly payment including the 
first is 25 cents per instalment, the total 
handling charge being payable with the 
first payment. The amount of the 
monthly instalment after the first 25 
percent down payment is computed by 
dividing the 75 percent balance of the 
annual premium by the number of con- 
secutive monthly payments after the first 
premium payment. The 75 percent bal- 
ance must be divided into equal monthly 
payments and the odd cents being 
thrown into the first payment. 

The monthly payments may be lim- 
ited to any number less than nine. 

The instalment payment plan may be 
applied to any policy which includes au- 
tomobile liability insurance if the pre- 
mium is over $15 and less than $5.00. 

If the supervising office is not no- 
tified of any unpaid instalments within 
30 days of the due date so that the as- 
sured’s request for cancellation may be 
acted upon by the company, the produc- 
ing agent will be held responsible for 
the payment of the earned premium. 
Premiums on the instalment plan will be 
remitted to supervising offices by agents 
or brokers in accordance with the com- 
pany’s regular collection rule. The pro- 
ducer will retain 50 percent of the 
handling charge for the collecting and 
handling of the premium payment. Com- 
missions will be allowed at the cus- 
tomary rates and as the premium pay- 
ments are made to the company. 








defeated through the efforts of the 
agents, nor will they put in an increase 
in liability and property damage rates 
when they are faced with a rating law, 
especially when that particular state has 
shown a good profit for the past five 
years.” 


Condemns Equity Rating 


Equity rating, Mr. Smith condemned 
along with the writing of fictitious auto- 
mobile fleets. He said there is no differ- 
ence between equity rates and cut rates. 

The speaker commended the Florida 
qualification law and said it would be 
much better if the same law were in 
effect in other states. 

“T have never known the insurance 
press to use so many superlatives as 
during the past few weeks in comment- 
ing on the statements of the companies 
as they have been released,” Mr. Smith 
said. “A company that has lost 25 per- 
cent of its surplus may show an excel- 
lent experience, but I prefer to think 
that if some companies had shown a 
little more regard for insurance and less 
for speculation the stockholders would 
be in a happier frame of mind today.” 





President Resigns 

















HOMER H. McKEE 


Homer H. McKee, president of the 
Detroit Fidelity & Surety, has resigned. 
Although his resignation was submitted 
several weeks ago, it was not accepted 
until the last meeting of the board. He 
has not reached a decision as to his 
future connection. 

Mr. McKee has been connected with 
the Detroit Fidelity & Surety since its 
organization in 1921. He was first vice- 
president in general charge of the com- 
pany’s business and a year or two later 
was made president. 

Before that he had served as a surety 
underwriter with the National Surety at 
Cleveland and in Chicago as resident 
manager of the Globe Indemnity. 

The Lloyds Casualty in New York 
recently acquired control of the Detroit 
Fidelity & Surety. Its capital has been 
reduced, thus creating more surplus, and 
its charter has been amended so as to 
permit it to write casualty and surety 
business generally. It is now operating 
as a member of the Lloyds Casualty 
group. 








Wants Definite Plan for 
Use with Equity Risks 





President Goodwin of the National 
Association of Insurance Agents at the 
mid-year meeting at Nashville said that 
the casualty companies in granting 
equity rates in different states did not 
follow any uniform course in granting 
commissions where these lower rates 
were allowed. The equity rates are 
promulgated by the National Bureau of 
Casualty & Surety Underwriters largely 
to meet competition. The agents are 
called upon to contribute by taking less 
commission. President Goodwin said 
that there should be a definite commis- 
sion plan. A committee has been ap- 
pointed to deal with the National Bu- 
reau on this subject. 


American Surety Conference 


3ranch managers and special repre- 
sentatives of the American Surety and 
New York Casualty met with execu- 
tives and divisional heads in Philadel- 
phia Friday. The gathering conclud- 
ing with a banquet at which A. F. La- 
Frentz, first vice-president of the Amer- 
ican Surety, was the chief speaker. Rep- 
resentatives of the affiliated enterprises 
were on hand from Pittsburgh, Wash- 
ington, D. C., Newark, Jersey City and 
Atlanta, while the home office contin- 
gent included A. A. Nelson, comp- 
troller; H. W. Hutchinson, superinten- 
dent of production, and the following 
department heads; . B. Brewster, 
burglary; F. W. Bull, contract; W. Mac- 
Innes, automobile and R. B. Hamilton 
of the court, probate and miscellaneous 
division, 





Hearing Is Held 
On Compensation 


Stock and Non-Stock Carriers Ap- 
pear Before Commissioners’ 
Sub-Committee 


AMENDMENT CONSIDERED 


Report Is to Be Submitted at Chicago 
Meeting of State Supervisors 
in June 


NEW YORK, March 25.—The re- 
spective positions of stock and non-stock 
carriers on the amendment added last 
October to the constitution of the Na- 
tional Council on Compensation Insur- 
ance were fully presented at the series 
of three hearings held here March 19-21 
before a sub-committee of the commit- 
tee on workmen’s compensation insur- 
ance of the National Convention of 
Insurance Commissioners. 


The amendment on which the hearings 
were held limited operation of the Na- 
tional council to furnishing pure loss 
experience, permitting each type of com- 
panies to determine their own loading 
for expenses. The amendment was 
backed by stock companies, who had the 
necessary majority, and was strenuously 
opposed by non-stock carriers. 


Personnel of Sub-committee 


Commissioner Brown of Minnesota is 
chairman of the sub-committee, the 
other members being Commissioners 


Boney, North Carolina, and Brown, 
Massachusetts. C. W. Hobbs, the com- 


missioners’ special representative on the 
National council, was present. 

Stock representatives gave their side 
of the case the first day. Non-stock men 
were heard at the second session. Both 
sessions were executive. The open hear- 
ing the last day brought forth no dis- 
cussion on either side and the commit- 
tee went into executive session. Its re- 
port will be submitted at the meeting 
of the committee on workmen’s compen- 
sation in June at Chicago. 


Stock Representatives 


Stock interests were represented 
Thursday by J. A. Beha, general man- 
ager National Bureau of Casualty & 
Surety Underwriters; William Leslie, 
associate general manager National bu- 
reau; F. J. O’Neill, president Royal In- 
demnity; J. S. Phillips, president Great 
American Indemnity; B. D. Flynn, vice- 
president Travelers, and E. C. Bond, 
vice-president Maryland Casualty. 

Representatives of non-stock carriers 
included A. V. Gruhn, general manager 
American Mutual Alliance; R. A. 
Wheeler, vice-president Liberty Mutual, 
and J. L. Train, general manager Utica 
Mutual. 





Remittances From and to 


Home Offices by Branches 


The remittances from and to their 
home offices by the United States 
branches of foreign casualty companies 
are given below: 











Europ. Gen. Re..$ .....-. $ 750, O08. 71 
Guarantee, N. A.. 66,121.72 117,658.85 
Lon. Guar. & A. 156,474.00 600,000.00 
Gen. Accident... 671,520.97 400, 000.00 
Car & General... 18,924.28 9,966,84 
MENU. den. e+cacase 46,655.23 110, 225.51 
Prov. A. & W. Cr. = ecccccs 10,000.00 
Goeem BOB cccse ceccces 66,343.54 

Employers’ Liab. 170.13 2,669,682.87 
United British... 65,566.11 ecccece 





G. B. Carpenter, special agent for the 
Lincoln Life & Accident, died from a gun 
wound received in an encounter with 
bandits in Oklahoma City. 
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CENTRAL WEST CASUALTY CO. 


CAPITAL $1,000,000 


HAL. H. SMITH, President 


Detroit Michigan 




















Questionnaire to Carriers 
From Cook County Judges 


EXPLANATION IS NOT MADE 





Circuit Court Wants to Know About 
Guarantee Bonds, Dividends, De- 
preciation, Etc. 





Surety companies are much puzzled 
by a questionnaire, inquiring searchingly 
into their affairs, which they have re- 
ceived from Chief Justice Klarkowski of 
the circuit court of Cook county. The 
questionnaire was sent at the instruction 
of the executive committee of the cir- 
cuit court. An explanation as to why 
information was wanted did not appear 
on the questionnaire and the secretary 
of the circuit court declined to explain 
to THE NATIONAL UNDERWRITER, 

General Manager Beha of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters was in telephonic communi- 
cation with surety people in Chicago 
Tuesday in an attempt to discover why 
the information was wanted, but it was 
reported that all he could get was va- 
rious theories from the Chicago men 
about the questionnaire. 


E. A. Collins Is Mentioned 


E. A. Collins, formerly publicity di- 
rector of the National Surety and more 
recently connected with the Grand Cen- 
tral Surety, induced the chief justice of 
the Cook county criminal court and 
other peace officers of the county to pro- 
pose to surety companies that they or- 
ganize a central bail bond bureau. 
Surety officials in Chicago wonder 
whether Mr. Collins has not instigated 
this questionnaire, which indicates a 
rather more intimate knowledge of surety 
company affairs than judges are likely 
to have. What Mr. Collins’ motive 
would be in promoting the questionnaire 
is mystifying, however. 

A committee from the Surety Asso- 
ciation of Chicago consisting of W. H. 
Hansmann, Fidelity & Deposit, and T. 
E. Dunne, United States Casualty, called 
on Chief Justice Sonsteby of the mu- 
nicipal court of Chicago to inform him 
that 21 companies have expressed in 
writing disinclination to participate in a 
bail bond pool. 

Surety companies must submit their 
annual statements each year in order to 
be qualified for the writing of court 
bonds in each juridical subdivision, but 
that has been done for 1931. The in- 
formation requested in the question- 
aire is never presented to the courts 
and some surety people doubt whether 
the records of the companies are carried 
in such a way that the information could 
be segregated. 


Guarantee Bonds 


The first question was whether by any 
instrument, the company has guaranteed 
the principal and interest of any bond 
issue. If guarantee bonds have been 
written, the circuit court wants total 
amount, the list of property and the 
amount of the guarantee on each. Fur- 
thermore, the court wants to know if 
any property, whose issues have been 
guaranteed, is in the hands of a receiver 
and the location of that property is re- 
quested. 

Secondly, the judges ask whether the 
company has reinsured any of its guar- 
antee bonds and if so with what com- 
pany and how much has been reinsured. 

The underwriting gain and loss of the 
company in 1930 is the information 
sought in the third question. What 
dividends were paid and from what 
source they were paid, is another mat- 
ter on which the judges desire enlighten- 
ment. Information as to the movement 
of surplus is requested. In some detail, 
the judges want to know about the de- 
preciation in stocks and bonds and fur- 
thermore whether stocks and bonds 
held as collateral have depreciated. 

Another question is whether the com- 
pany has suffered any loss in its rein- 











Atlanta Agent Tells 
Compensation Situation 





W. EUGENE HARRINGTON 


One of the most forceful and able 
talks at the mid-year convention of the 
National Association of Insurance 
Agents at Nashville was given by W. E. 
Harrington of Atlanta, former president, 
who told about the workmen’s compen- 
sation situation and the work the special 
committee of the organization did in 
dealing with the committee from the 
National Bureau of Casualty & Surety 
Underwriters. Mr. Harrington was 
chairman of the agency committee. He 
is one of the outstanding local agents of 
the country. 








Power Sought to Suspend 
License in Massachusetts 





BOSTON, March 25.—Commissioner 
Brown appeared before the insurance 
committee of the Massachusetts legisla- 
ture last week with a substitute bill in 
which he asked for power to appeal to 
the courts for a temporary suspension 
of the license of a company to operate 
on the reasonable doubt in the commis- 
sioner’s mind that such company was in 
danger of becoming insolvent. 

The commissioner said the request 
had reference to mutual casualty com- 
panies only and was made on_ the 
grounds that periodical examinations 
were not made frequently enough to as- 
sure the department of the existing sol- 
vency of any company. It would be 
very easy for a company to get in a 
bad way soon after an examination with- 
out the department knowing of it for a 
certainty, yet there might be sufficient 
knowledge to warrant stopping the com- 
pany then and there while the facts were 
made certain. 

J. W. Cronin, Liberty Mutual coun- 
sel, opposed the word mutual in the bill 
and said it should:apply to stock com- 
panies as well. 

Innis, Transportation Mutual 
counsel, opposed the bill because he did 
not believe the commissioner should 
have such arbitrary power. Counsel 
Taylor of the insurance department de- 
clared that the bill provided the courts 
might suspend the order of the com- 
missioner. 








surance contracts. Companies are re- 
quested to report whether they issued 
any additional stock last year and if 
they acquired any real estate and if so 
details are requested. The company is 
asked whether it is affiliated with any 
other insurance enterprises. 


The Abraham Lincoln Life, Springfield, 
Tll., has been licensed in Oklahoma. 


Gottfried Kueffer, 740 Hightower build- 
ing, Oklahoma City, is general agent. 
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Casualty Field 
Changes 

















Caudill Is Vice-President 


Superintendent of Bond Department Is 
Advanced by Constitution Indem- 
nity of Philadelphia 








The Constitution Indemnity an- 
nounces the election of W. H. Caudill 
as vice-president and superintendent of 
the bond department. Since the organ- 
ization of the Constitution Mr. Caudill 
has had active charge of the bonding 
department over which he continues su- 
pervision in addition to assuming other 
executive duties. After graduating from 
the University of Michigan in 1910, Mr. 
Caudill started in the legal department 
of the Southwestern Surety. He has 
been actively interested in all phases of 
the casualty and surety business. 





Hoag Is Resident Manager 


Selected to Succeed Late Eugene Ober- 
dorfer in Atlanta Branch for 
Fidelity & Casualty 





Selwyn B. Hoag has been selected to 
succeed the late Eugene Oberdorfer as 
resident manager at Atlanta for the Fi- 
delity & Casualty. F. Todd, E. F. King, 
Frank Maloney and W. C. Knight, long 
connected with the department, continue 
as assistant resident managers. 

In announcing the important appoint- 
ment, Ernest Sturm, chairman of the 
board America Fore companies, of 
which the F. & C. is the casualty mem- 
ber, says of Mr. Hoag: “A native of 
Petersburg, Va., he entered a_ local 
agency in that city in 1910, and for ten 
years prior to June, 1930, was in charge 
of production for the Petersburg Insur- 
ance Company, with which is associated 
an agency writing all forms of fire and 
casualty business. 

“For the past nine months he has been 
attached to the southwestern depart- 
ment of the America Fore companies, 
having especial charge of its automobile 
and transportation divisions.” 





New Newark Branch Office 


The Guardian Casualty of Buffalo has 
opened a branch in the Lefcourt build- 
ing, Newark, in charge of Wray Lind- 
ley. The Guardian Casualty has rein- 
sured the New Jersey business of the 
Union Automobile. The Squire Com- 
pany, which has been general agent for 
the Guardian Casualty, will continue in 
the same capacity. 


Kansas City Changes 


Mann, Barnum & Welsh, Kansas City, 
Mo., have become general agents for 
the Central West Casualty, formerly in 
the Kelly Insurance Agency. The Kelly 
agency will broker all business in the 
future. 

Lovelace-Simmons-Burke have taken 
the general agency for the New Amster- 
dam Casualty in Kansas City. James 
= Welsh formerly had the company 
there. 


Made Service Office Only 


DETROIT, March 25.—The Detroit 
branch of the Constitution Indemnity is 
to be operated as a service office only. 
Manager D. A. Carter will be trans- 
ferred to the Chicago office and will 
cover the Michigan territory period- 
ically out of that city. Agents will still 
report their Michigan business to the 
local office at 1106 LaFayette building, 
however. 











New Los Angeles Appointments 


E. G. Scheumann, branch manager at 
Los Angeles for the Royal Indemnity, 
has appointed F. A. Rowley, Jr., as- 


sistant manager in charge of the bond- 
ing department. Tom Ashbrook is ap- 
pointed special agent for southern Cali- 
fornia. Mr. Rowley was for a number 
of years special agent in that territory 
for the Commercial Casualty and the 
Ocean Accident and was recently man- 
ager of the casualty department of the 
Los Angeles branch of the United 
States Casualty. Mr. Ashbrook was 
formerly special agent for the Indem- 
nity of North America. 





Frost with U. S. Casualty 


Howard M. Frost, who resigned a 
few weeks ago as an official of the Sea- | 








| 


board Surety, has joined the United 
States Casualty as assistant manager of 
its general bonding department. Mr. 
Frost has been with the Seaboard since 
1928, formerly having been connected 
with the European General Reinsurance, 
Royal Indemnity, National Surety and 
American Surety. 





‘Open Birmingham Service Office 


BALTIMORE, March 25.—The 
Maryland Casualty will open a service 
office in Birmingham, Ala., April 1 un- 
der the management of Ed L. Castle- 
ton. This office will take over the work 





Birmingham, who have been agents for 
the state for many years, and who are 
relinquishing all their territory with the 
exception of Jefferson county. 





Carling Advanced by F. & C. 


Leo J. Carling, who has been assis- 
tant in the boiler and machinery depart- 
ment of the Fidelity & Casualty, has 
been made superintendent. Mr. Carling 
has been with the F. & C. since 1915. 


The United States Fidelity & Guaranty 
has transferred E, C. Hill, special agent 
at the Cincinnati branch, to the claim 
department of the home office. Andre 
Duval of the Philadelphia branch has 


formerly done by R. A. Brown & Co. of | resigned. 








n the 
SURETY 
BUSINESS 


as well as 

in 

MEDICAL 
DIAGNOSIS 


SPECIALIZATION 


(i3) 


Since 1890 
Fidelity and Surety Bonds 


Burglary and Plate Glass 
Insurance 





Courtesy Westinghouse X-Ray Co., Inc. 


counts! 


THE specialized experience of the roentgenologist is invaluable to 
physicians in the diagnosis of many ailments. 


In the underwriting and selling of Fidelity and Surety Bonds and 
Burglary Insurance, the specialized experience of the members of 
the FxD’s field and Home Office organization enables them to handle 
all such propositions efficiently, authoritatively and with a minimum 
amount of trouble on the part of the Company’s agents. 


Not only that, the F«xD’s underwriters, by virtue of their broad 
knowledge of the business, frequently are able to make acceptable 
underwriting propositions out of cases which many other companies 
would refuse even to consider. This faculty is a distinct asset to 
F«xD representatives, in that it enables them to place on their books 
many premiums which under other circumstances would be lost. 


FIDELITY AND DEPOSIT 


COMPANY OF 


MARYLAND 





Baltimore 
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Important Automobile Bills 
Before the Ohio Legislature 





MUCH INTEREST BEING SHOWN 





Insurance Federation Reports One Par- 
ticularly Undesirable Measure Which 
Has a Deceptive Title 





The Ohio Insurance Federation re- 
ports that house bill 2, which is a finan- 
cial responsibility ‘bill, still has the 
breath of life in it. The house insur- 
ance committee decided it would again 
consider the bill if the motor vehicle 
committee recommends a driver's li- 
cense bill. 

Senate bill 169 provides that a person 
riding with the owner or operator of an 
automobile cannot recover damages 
from any person or corporation for per- 
sonal injuries if the owner or operator 
could not recover because of his own 
negligence. Senate bill 201 provides that 
guest passengers in automobiles shall 
have no cause of action for personal in- 
juries unless the injury shall have been 
intentionally inflicted. House bill 140 
makes settlement of claims for personal 
injuries impossible without first paying 
hospital bills, regardless of how ground- 
less the claim of the injured person 
against the motorist may be. 


Outline of Vicious Bill 


The first two bills have been recom- 
mended by committees for enactment in 
the senate. The Insurance Federation is 
in favor of them. 

The third bill is regarded as very 
vicious. The Federation states that a 
number of insurance people have been 
dedeived by its title. The bill subrogates 
the state after it pays the hospital bill, 
not to the right of the hospital against 
the injured person but to the right 
of the injured person against any 
other person, firm or corporation for 


damages on account of such motor 
vehicle injury.. This would stop 
adjustment of personal injury claims 


where liability is doubtful, would 
increase litigation, congest the courts, 
encourage ambulance-chasing, raise the 
cost of insurance and open the way for 
raids on the state treasury, in the opin- 
ion of the federation. 


Railroad Gets Judgment 


An unusual case has just come to an 
end in Fond du Lac, Wis., with settle- 
ment of suit brought by the Northwest- 
ern railroad against George Blake of 
Aurora, Ill, and the estate of Phillip 
Bauressa of Kimberly, for damage to a 
train by. being struck by an automobile. 
Bauressa was killed. Blake was driving 
when the accident occurred in Appleton, 
Wis., late in 1929. Several railroad cars 
were derailed. An insurance company, 
unnamed, settled for the maximum 
amount of coverage on the property 
damaged. 





O. G. Strong Leaves 
Cleveland Agency 














0. G. STRONG 


O. G. Strong, vice-president of the 
Cleveland Insurance Agency at Cleve- 
land, O., who has been in charge of the 
casualty department, is terminating his 
connection with the agency at the end 
of this month. Mr. Strong has been a 
forceful character in his work. He has 
taken a prominent part in the meetings 
of the National Association of Insurance 
Agents. He has not announced his plans 
for the future. He does not know 
whether he will remain in Cleveland or 
undertake to establish himself in a place 
where the climatic conditions will be 
more favorable for the health of his fam- 
ily. 








Federation Seeks to Kill 
Illinois Compulsory Bill 





The Insurance Federation of Illinois 
and insurance people individually are 
registering protest to the bill for com- 
pulsory automobile liability and prop- 
erty damage insurance in Illinois. A 
hearing is being held by the senate in- 
surance committee of which Senator 
Dunlap is chairman. 

J. C. Lanphier, Jr., of Springfield, past 
president of the Insurance Federation of 
Illinois, is taking an active part in at- 
tempting to scotch the bill. 

The federation is producing a vast 
amount of evidence, especially concern- 
ing the Massachusetts experiment in an 
attempt to show that the compulsory au- 
tomobile liability insurance idea is un- 
feasible and that it is unfair in that it 
penalizes all motorists for the shortcom- 
ings of the minority. Governor Fuller 





Alert Solicitor Took 


Advantage of Occasion 





R. Bryson Jones of R. B. Jones 
& Sons of Kansas City gave an 
amusing incident of the enterprise 
of one of the solicitors of his of- 
fice. He said that a relative of the 
solicitor died. The funeral was to 
be held in the chapel at the ceme- 
tery. The immediate family with 
the remains arrived before the 
friends who came to attend the 
ceremony. While the family was 
waiting Mr. Jones said that the 
solicitor sold the owner of the 
hearse property damage insurance. 














Study Liability Policies in 
Relation to New Guest Law 





TOPEKA, KAN., March 25.—Com- 
missioner Hobbs of Kansas is studying 
the schedules and policy forms of the 
companies writing automobile liability 
in light of the new law providing that 
guests of motorists, who may be in- 
jured in an accident, cannot sue the 
owner of the car for damages unless 
they are able to show gross negligence 
on the part of the driver. 

There have been a few cases in which 
suits of this kind were brought in Kan- 
sas and the courts upheld the old rule 
that entitles the guest to damages for 
injuries. Some of the companies are 
said to have provided a specific clause 
in their contracts and to have made a 
specific charge in their premium for the 
possibility of claims of this nature. 

When the new law becomes effective 
the companies which have indicated a 
specific charge in their premiums will 
be asked to eliminate the charge and the 
clause in the contracts. Other compa- 
nies will be asked to furnish the de- 
partment with ,information relative to 
this question and if they have added a 
charge for protection to guests in their 
liability contracts they will also be di- 
rected to make the proper reductions in 
the rates. in 


Should Require New Bond 


The attorney general of Ohio holds 
that when a bonding company which is 
surety for a sheriff is taken over for 
liquidation and there is no protection to 
the county under the bond, the county 
commissioners should require a new 
bond, which may be paid for by the 
county. i 








of Massachusetts is being quoted as say- 
ing that the scheme has lent itself to all 
kinds of “bribery, chicanery and misrep- 
resentation. Large numbers of people 
have made fraudulent claims under the 
law and have been aided in this con- 
temptible practice by doctors and lawyers 
alike.” 


Legislative Activities 
of the Week Reviewed 











Among the insurance bills considered 
by the various state legislatures last 
week, two involving the settlement of 
total disability or death cases presented 
in Wisconsin were the most unusual. 
These measures would make it impos- 
sible for any one to settle a personal 
injury action in Wisconsin without go- 
ing into court. The Nebraska senate 
passed an automobile financial respon- 
sibility bill providing for $5,000/$10,000 
liability and $1,000 property damage. In 
Michigan a measure was introduced pro- 
viding that all passenger vehicles be 
equipped with shatter proof glass in 
order to reduce the casualties from fly- 
ing glass. 

The outstanding event in unemploy- 
ment insurance legislation was the agree- 
ment of proponents of such measures in 
New York state that the best they can 
do at present is to create a legislative 
committee to investigate the subject. In 
Minnesota a state unemployment insur- 
ance bill was introduced in the house. 

A bill has been introduced in Michi- 
gan providing that “private, public, or 
casual carriers,’ operating under super- 
vision of public utilities commission must 
post insurance or bond covering legal 
liability growing out of accidents. An- 
other Michigan bill provides that public 
utility contractors must give a bond for 
the protection of their indebtedness to 
sub-contractors. 

In Texas the lower house of the legis- 
lature has voted favorably on a bill mak- 
ing employers liable for injuries of em- 
ployes in the event of insolvency of the 
insurance company writing the employ- 
ers’ coverage. 

In Massachusetts a hearing was held 
on a bill that would require stock com- 
panies writing workmen’s compensation 
business to give bond when reserves 
were proven inadequate to meet legal 
requirements. The mutuals were sup- 
porting the bill while the stock interests 
fought the bill, claiming the proposal 
was a spite measure. 


+f 


Defense of Case Waives Notice 
FRANKFORT, March 25.—When an 


insurance company under an automobile 
policy takes charge of the defense of a 
claim it waives its rights under the im- 
mediate notice clause, according to the 
Kentucky supreme court in the case of 
United States Fidelity & Guaranty vs. 
Dr. E. H. Miller. Mrs. Miller, when 
driving the car, injured a child but no 
notice was given of the accident. About 
a year later suit was brought on behalf 
of the child, when notice was given the 
company. The counsel for the com- 
pany took the first steps in the defense, 
but about four or five months after the 
suit was started the assured was notified 
that the company disclaimed liability 
because of the failure to give notice of 
the accident. A waiver once made can- 
not be retracted, the court holds. 
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WASHINGTON,D.C. 


AGENTS WANTED IN DISTRICT OF COLUMBIA, VIRGINIA, NORTH CAROLINA, SOUTH CAROLINA, GEORGIA 
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_ WORKMEN'S COMPENSATION | 











Delay Kansas Rate Hearing 
Recent Increase in Medical Expense 
Allowance by Legislature Expected 
to Make Difference 





TOPEKA, KAN., March 25.—The 
hearing on the proposed increase in 
workmen’s compensation rates for Kan- 
sas will not be held before April 20 but 
may be shortly after that date, accord- 
ing to Commissioner Hobbs. The new 
schedule proposes an increase averag- 
ing 14 percent. 

The legislature recently raised the 
amount that may be charged for medical 
attention and ‘hospital expense to $500 
and also provided for a healing period 
on scheduled injuries. Both these 
changes are likely to affect compensa- 
tion rates. Just how much the changes 
will be has not yet been calculated. 
It is asserted that 80 percent of the 
claims are for less than the $200 al- 
lowed under the former law and that 
the increased medical fee applies to less 
than 20 percent of the total number of 
compensation claims. 

The employers are said to be prepar- 
ing to make an intensive drive against 
the proposed increases in rates. 


Attorneys Would Get Plum 
in Illinois Under This Bill 








The cost of compensation insurance 
will be materially advanced, insurance 
people believe, if an Illinois bill to pre- 
vent other persons than attorneys from 
practicing before the industrial commis- 
sion is passed. The bill was introduced 
by Representative McSweeney. 

Insurance people interpret the bill as 
an attempt to force all business of the 
industrial commission into the hands of 
attorneys and to make the proceedings 
formal. 

_ Under the present plan, companies as- 

sign claim men to appear before the 
commission, especially when the prob- 
lem is a question of fact rather than 
law. They believe that if the McSweeney 
bill were passed, a smaller proportion of 
funds would go to the workman and 
more to the counsel. 





New York Industrial Accidents 
NEW YORK, March 25.—Accidents 


in industrial establishments in this state 
in February, caused 122 deaths, a de- 
crease of 43 from the previous month 
and 24 less than the February average 
for the past five years. Of the deaths 
last month 30 occurred in building op- 
erations, 26 in manufacturing, 15 in 
transportation activities, 16 in service in- 
dustries, 17 in trade, three in public 
utilities and 15 in miscellaneous lines. 





Must File New Form 


LANSING, MICH., March 25.— 
Upon being advised by the attorney 
general's department that certain pro- 
visions of the subscribers’ agreement 
contained in the workmen’s compensa- 
tion policy issued by the Michigan Re- 
ciprocal Association, division of the 
Casualty Association of America, De- 
troit, are subject to several interpreta- 
tions, insurance department officials 
have ordered the exchange management 


to file a new form for departmental ap- 
proval. 





Report on California Business 


SAN FRANCISCO, March 25.—Will 
J. French, director of the department 
of industrial relations, in his report to 
Governor Rolph shows an increase of 
$88,943 in compensation insurance writ- 
ten in 1930 as compared to 1929. The 
total in 1930 was $7,743,745 and $7,654,- 
802 in 1929. 





Oppose State Fund Measure 


Stock and Mutual Interests Protest Wis- 
consin Monopolistic Proposal at Legis- 
lative Committee Hearing 








MADISON, WIS., March 25.—W. 
W. Belson, secretary of the Insurance 
Federation of Wisconsin, with a group 
of Milwaukee compensation men, in- 
cluding Ralph Jackman, counsel, repre- 
senting the committee on compulsory 
automobile insurance; Clarence Henkel 
and Otto Gaedke of Milwaukee, also 
members of that committee, and George 
Haydon, manager of the Wisconsin 
Compensation Rating & Inspection Bu- 
reau, appeared before the assembly ju- 
diciary committee opposing the Groves 
bill for a monopolistic compensation 
state fund. 

The bill was praised by Miss Eliza- 
beth Brandeis, economics department of 
the University of Wisconsin, who said 
the measure would save approximately 
$750,000 yearly in “acquisition” or sell- 
ing costs. 

H. M. Wilkie, Madison, representing 
the Wisconsin Mutual Alliance, declared 
the measure would result in a grave in- 
justice to Wisconsin mutuals, which he 
said now handle 60 percent of compen- 
sation insurance in the state. Mr. Wil- 
kie asserted Wisconsin has a better rec- 
ord of efficient insurance administra- 
tion than any state in the nation. Com- 
paring the Wisconsin system with that 
of Ohio, he said costs in Wisconsin un- 
der the present system are much less 
than under the Ohio plan and that effi- 
ciency and justice to claimants are on 
a much higher plane. 





Oklahoma Rates Changed 


OKLAHOMA CITY, March 25.— 
Compensation rates in the Oklahoma 
City oil field were increased from $5.16 
to $8.32 for ever $100 on the payroll at 
a meeting of the Oklahoma insurance 
board. This was a compromise from 
the request of the National Council for 
$9.32 which had previously been filed. 
The new rate will be retroactive, be- 
coming effective Feb. 28. 

A reduction from $3.26 to $1.83 per 
$100 salary to manufacturers and erec- 
tors of awnings was granted by the 
board. The higher rate had been in 
force for the past two years, through 
error, according to W. M. Murdock, 
secretary. This reduction was made 
retroactive to 1928, 





New Idaho Fund Director 


P. C. O'Malley of Pocatello has been 
appointed director of the Idaho insur- 
ance fund, succeeding F. E. Fisk. 





Duxbury Nomination Rejected 


ST. PAUL, March 25.—The state 
senate has voted against confirmation of 
F. A. Duxbury, conservative member of 
the state industrial commission. Gover- 
nor Olson is expected to name a liberal 
for the post. 

A lawyer will be named but Governor 
Olson has not yet selected the man and 
says he will take plenty of time to make 
the apopintment. 





Pennsylvania Referees Out 


J. William Ditter, referee of the 
Philadelphia office of the workmen’s 
compensation board, and T. C. Seidel, 
referee at the Reading office, have been 
relieved from duty by the new com- 
pensation board. It is understood that 
Governor Pinchot will give preference to 
members of his own faction. 


The Fireman’s Fund Indemnity has 
been licensed in Utah and Wyoming. 
Application for license has been filed in 
Colorado, New Mexico, Idaho, Virginia 
and Georgia. 
















regular income. 


lable. 


are easy to 
sold. 


Complete 


on request. 


OUR 
TERRITORY 


PENNSYLVANIA 
CALIFORNIA 
MICHIGAN 
MISSOURI 
INDIANA 
ILLINOIS 


THE NAME TELLS! 


INCOME GUARANTY—The guaranty that if health 
is impaired, or an accident interferes with business 
activities, a bi-monthly pay check takes the place of the 


We want live representa- 
tives in our territory. We 
offer large commissions 
and liberal renewals. 
informa- 
tion promptly sent 





AN ATTRACTIVE POLICY TO SELL 


Emphasizing outstanding features like Full Coverage, Starting 
from First Day, Male and Female risks taken and Non-Cancel- 
Points that appeal. 
Policies that are different 
—that are complete—that 
sell and keep 
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OUR 
FEATURES 


PROSPECT SERVICE 
FULL COVERAGE 
NON-CANCELLABLE 
MALE and FEMALE RISKS 
STARTS FIRST DAY 
Life Time Coverage 
Old Line Company 
Prompt Claim 
Payments 
Generous Contract 
Large Commissions 
Liberal Renewals 
Substantial Company 
Pays on Any Disease 
Pays on Any Accident 
Pays Special 
Indemnities 





























neome Guaranty Company 


Capital Stock $124,100.00 - Surplus to Policy Holders Over $184,000.00 
Legal Reserve Stock Company 


Income Building 


—-(Established 1917)—— 


South Bend, Ind. 








REINSURANCE 








Reinsurance Company Salamandra 
of Copenhagen, Denmark 





Hambur¢-American Insurance Company 
of New York 


MEINEL & WEMPLE, INC. 


Managers 


469 Fifth Avenue, New York, N. Y. 
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Premiums and Losses in 1930 in MINNESOTA on All Casualty Lines 
































*Total of all Casualty business, including classes shown below. 


Company totals above include other classes shown in groups below. 


Total Auto. Liab. Other Liab. Fidelity-Surety Plate Glass Burglary 

Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Prems. Losses 
Rete TAOS, 50556 <cusdpsarsneos $ 20,537 $ 6,343 $ 19,073 $ 4 $ | ee ere Tr ree eee ee Pee ee 
Re . rc6cesaeb4esesssan 363,591 198,438 110,329 59,879 $ 2,442 70 9 $ 103,981 $ 38,712 $ 12,691 $ 5,001.8 40,705 $ 32,702 
PRONG. x cuncucaeanedsesen as 704,806 $28,441 165,038 107,642 64,739 tse Gee | O6G@ERE oro. sacaas ieekeee “Keene Ceeoneee Kee es 
Mines CRM, «cinésecesansesas 36,394 7,926 14,155 3,222 3,96: 419 900 11 3,682 1,977 102 
| ee ere friar eee 89,161 33,8i1 69,232 a a eee 0066080 eoccce eovcce eeccee eeece 
ee ee ee een I es PSP bsakees WERE) » Wited.oc eee “siste®. Giawas S cesvecs 
Amer. Employers ...........- 76,200 42,317 27,801 16,266 3,73: 66 2,184 5,272 1,852 841 

ol a eee a i sheass  <-Sapinay 'sccecs - SSGRNE EE GEEGS ‘Deeaute “Steen, “SOARES: USHSARG: . SEbbGE Batiaaed . Gerad Senceae 
ae. 25,404 9,250 14,886 Se ee rere 23 sesces eoccee 
Amer. Motorists .:........... 27,358 18,927 14,730 13,830 199 150 o200eee erccce oeee 
Amer, Mut, : ARDS .6 000000000 193,991 100,664 19,440 3,489 7,085 2,83 OR eda) aaleaaie wae kie 
Re ED “ctcansvsbweea bet 115,186 28,895 SS error 479 101,774 187 9,734 
RT TIM nk ads sueiicc¥ shes se 379,161 179,314 107,151 14,476 8,540 yo ere ae eCosee 
Associated Indem. ........+0. 78,681 20,593 5,368 2,102 BAGS isacs. 2 « BRAT. wesc 982 152 cee 
REI GEGTOR os cavocccsasnss 24,205 10,330 14,976 Cee - «6sans Cetasee-  Debehen, > SGaekae  SOSCCes “Gaels iothis- 80800 sedi oncees 
POMOTS TOGOM. 2scsicinee ceses 55,541 42,141 12,654 23,080 2,657 reer 1,074 2,572 1,084 

“Ct MR EL x reer ty Cane eae $1,691 13,045 54,472 BOGUS) Gihee.,. Geiss = “eneeene (Stace “Misvesse. “aeakad Cacseuh Oeean OMe, «eee 
Build. & Mfrs. Mut............. 9,098 6,351 ae er mea” GP SRT 7. Ee)... WEBUO.) casiwcaat® cakeme "eames Beau) Gee <i eet eee 
Se RS ks aie a thas disap 71,266 73,576 29,570 48,819 2,577 1,126 693 362 11,341 1,556 70 
Cant; West. GAs... <scckscccsss 98,334 41,559 38,841 9,96 1,616 6,880 111 6,294 1,962 46 
Contes TeOs vee is scdiiens's 58,813 22,894 26,775 3,886 242 4,656 1,218 216 2,15 5 
Citizens Fund ........0.000 ; 35,071 6,553 eee “Se secs MEP itese §6=6“Seeaees Saaehe dedeues . Kuedas 345 2,323 887 
CN RB 55a Keassraes 116,187 89,656 33,404 3,847 90 17,634 19,130 1,724 3,600 14,245 
Commerce: COG sch 54 on ckpsicaw 21,151 2,932 7,199 eee 4,717 eee 96 730 145 
Consolidated Indem. .......... : 3,238 196 15 _ ere ee (enshee - eeekar Shiteinn”° \: spiders 
Constitution Indem. .......... 101,591 52,838 32,844 2,998 2,094 24,738 2,657 1,720 3,584 3,058 
Commercial Cas. .ccccccsssces 154,899 128,663 18,580 6,482 2,059 2,608 —216 2,336 2,489 496 
Continental Cas. ..éseeccceccss 307,569 164,348 52,378 28,062 12,029 6,488 22,42 1,290 1,632 5,111 624 
eteakt BO Bis cdsvecaxsassss 46,650 Rte. csbaees. 4 . 488550) SER ae eon 46,630 iL ekeak. 1ee kus 
idkite: Reem: - 6.455560.600006: $2,244 41,305 8,670 7,837 759 90 4,123 24,901 215 806 500 
Employers Liab. .......s0eeee. 317,690 207,676 54,544 35,098 33,864 44,946 27,686 4,475 2,974 15,661 4,324 
mpl, Mut. [nds . 0000006000008 207,089 53,227 100,607 15,181 42,782 8,286 tree teens tenes teens teens 
Empl. Mut. Liab.....s.ecccose 666,153 SUR30t  keeten) | 665005 ethan. Severs “EE OOUNOT ccsccns $6009) SebeON Aeeee Benes >. ‘weleces 
Employers Reins, ....eeeeeeees 34,025 2,109 1,643 www eee 1,755 5 10,177 eee o00s 6,1 
Export Indem. ......sseceeses 1,983 402 TD OS CES ee eons — 
Federal Surety ......ccccceeee 116,104 109,178 21,664 16,353 11,346 10,64 22,670 35,019 1,384 2,111 299 
eeiiee ie SUE <i. dvandasicer ds 787,630 352,011 128,631 74,338 93,493 51,75 66,914 —3,589 —12,224 33,415 18,283 
NN ere 125,317 St) | ere Sk te ae 113,030 48,867 1,825 10,463 4,750 
General ACCl. ....ccccccsescoes 715,908 48,152 23,190 18,591 3,909 RiST BBO.” EEGOT  kcicacs. écesee 579 1,972 81 
General Cas, ...ccccecccccveses 59 33 eersee j .  -ebeues ~ ! Gageess “Meeaess “evetane ‘acdbas  “Seaebiee . decane? to, ecccce 
General Cas, & Sur..........+- 51,059 18,224 5,971 2,511 992 417 1,243 1,541 1,411 38 
Glens Falls Indem..........+++ 113,559 41,187 5,316 4,245 677 18,488 60 20,31 5,354 248 
Globe Indem. ..ccscscoecccvece 643,662 114,314 58,751 60,084 9,247 55,741 20,126 6,690 45,359 5,714 
Great Amer. Indem.........+. 53,130 22,751 25,582 11,104 1,49% 828 1,702 —96 1,079 2,150 196 
eae ae OE: BREE cos ose ce 226 ae Pe bese stesee ,  sasees 2 ee OR ie OR are 
ter: Bet, Witisscssevcsndss 639,727 $22,730 391,243 146,500 16,266 2,033 - QURGES BOCRE inden. “sedess 16,774 6,417 1,793 
Hartford AcCh o....00scceceee 1,022,369 1,049,339 212,025 135,344 46,582 22,115 343,440 662,659 9,684 38,338 10,292 
Flawkeye Cae. ceccccccccccccs's 21,216 25,347 13,670 BER) feds ~ KdSaGS peireecet Gece. Gece ca to peti 
Memes Bade?) cis 60d e<buaves’ 2,664 37 1,089 —— = ’hanes a. s#esae 65 
Indem, of N. Amer.......+++- 311,639 144,474 47,012 20,981 11,292 105,282 ‘16.439 2,988 seme ‘wees 
Independ. Indem. .......+++++ 23,340 104,204 6,445 —793 69,892 591 2,431 405 1,736 = ‘240 
Indiana Lib. Mut......00cr0s 12,479 8,660 353 ‘ 11,808 ecvcces aves ageatis 49 10 
Tish: Wat. MAM. ss cro00 scenes 305,649 190,003 28,577 14,766 >, 582 956 73 47 a2 
Lloyds Cas. 10,297 4,100 he —— weeee iis 5,52 8 eeeeee 
London & Lé 1,291 11,422 356 1,655 15! 6,346 104 140 15 295 462 
London Guar. 91,835 64,708 24,709 9,793 6,612 1,540 Sec a 1,562 4,038 1,064 
ee ae. eee 93,608 36,135 43,161 13,976 3,237 45 re 2,548 (AS hi 
BEaretaee COR 6 ccd sic ciecccece 558,040 409,872 98,514 123,814 34,230 14,34 71,189 40,718 5,205 
~~ ena BeRRINE ov ccccccescoves 69,557 24,344 8,225 5,358 3,146 1,631 5,493 —1,803 222 ~—e sia > 
Medion! Protect. scsevcesccses 54,821 57,710 wee ee te ee 54,821 57,710 contsa ‘wenens eee Ree, eos 
Metropolitan Cas, ......... ee 17,654 48,334 25,745 7,142 5,974 2,16 6,680 15,511 4,599 5,464 681 
Awe MIME. is sesessceeeecss 186,596 96,532 95,263 MEARG.. esate advo bOlieaai. |, JaSleaeie pleas ee Saceey. Yeau vas 
Minn. Farm. Mut....cccsccees 35,770 6,144 19,990 S008. Shiks  -Seuase Sabeden “auseubs 4 ceecutnes iat yee eee 
National Cas, .......seese08. 128,111 62,680 30,037 9,421 3,069 225 err 1,019 "3,940 393 
National Sur. .........eecee0 eee MONE” 6 cacaes dale Wangs 351,463 80,836 22 95,541 73,975 

Union Indom......esse0e 122,797 95,278 76,219 63,390 5,203 5,618 1,792 23 3,806 4,766 1144 

Amsterdam Cas.......... 291,676 118,790 86,638 34.654 14,501 3.784 35,525 3,640 5,874 13,662 2.335 

Century Cas..s.ccstseces 3,504 Sines) Betagaas- sages CSE  “S200ae  Aeeeiwe. Aveeeca Smidaun 5 Dara 2,715 788 : 

Ss  & £9 eo nee 41,535 8,612 12,923 3,071 3:925 125 eee 1,689 3,546 742 
New York Cas........s.sce000 j 4,432 7,628 1,116 oe 1,016 83 «1,871 2,002 998 
New York Indem.............- 152,622 135,752 44,877 59,706 8,920 2,369 2,201 3,262 2,725 513 131 
Northern Farmers Mut........ 10,873 826 3,338 SS 6=—s (Seeks  Seeeee (SENSED WeeeRS, _eeeanke eecaant xeon men eee 
Northw. National Cas......... 12,771 543 9,042 S| ce re eines ericie avehan 
Norwich Union ...........0.. 53,494 22,582 23,870 8,000 2,929 Wit RAR ABA Cece, ence. 991 “3.613 | 78 
CT Re er Rea ae 325,284 233,696 27,022 56,544 22,146 6,700 8,322 2,149 4,456 15,683 62,700 
ID ORE. bck scpssk oases sien 32,588 5,952 10,256 2,308 BOB... chvaaes Se ee 1,971 223 "16 
ee TO Ree pa prem 35,949 16,640 7,084 3,208 a: - <aewhns bi eagee ees cane 1,512 499 
ne ee 161,655 34,838 89,545 16,871 2,682 211 We: sgdew 1,128 3 580 
Se er ane 192,991 138,592 44,207 31,039 9,986 398 38,141 = 40,606 1,405 10,692 2,474 

SS ee eae 264,593 110,299 172,148 82,136 26,755 1,923 9,595 ...... 2,642 345 ‘ 
Seaboard Surety ..........e.0% a  seeeee ae inet) “saaenea wasban aseces  Beavex 24,260 : ae 
Security Mut, ........ccceeeee 124,146 62,537 9,283 39 «=—-17,313 31: sees keek: exwede Aes. cased 
ee eee 427,225 205,949 94,611 42,866 24,304 3,15 $1,320 36,546 2,513 5,250 1,530 
Standard Accl. ............... 729,301 382,717 «146,704 = 97.489 GLL724.—s200,89 50,370 8,018 3,706 24,775 5.693 
Stand. Sur. & Cas............. 21,944 1,205 5,904 350 628 8,252 ...... 691 1132... 
State Farm M. Auto......... 827,195 13,028 343,620 OE a OO CC ee) ee ee ee Ueeiks. maken” Ue es 
ee i MSE CEL ee ed 33,266 12,085 14,208 6,017 935 22 ie eer 544 1,387 “383 
Transportation Indem, ....... 18,652 25,486 10,449 17,951 173 oe (ne. | Get” Gea 195 449 350 
eee, Te et ne 861,188 625,277 241,092 204,798 45,085 24;000 BURWOT S1SS6E cick cesecs cee Gates, ogee a wee 
Travelers Indem. .........e00. 307,035 85,773 96,996 18,964 eet <-Gages “GGRAUS . Seaciaee Satan o lees 11,767 55,884 9,192 

St MADD s is oscsseebeess 371,847 58,046 197,926 76,372 151: ets, Ftc e. DORee Lake. ao kee : Bs enema Ec Pere 
eS Se: a 8 147,156 81,162 95,896 PTE Gt5hese SiCckES , Meeeant . ~Sebhete ) MekanOe décbaa —Geenek ae oe Oe eee 
i re re 122,978 74,384 53,505 44,850 4,756 1,502 16,763 228 1,426 5,616 1,894 

BAAS phnncereaesanateene 37,771 28,679 7,343 11,802 2,796 235 BB ucgeees 1,372 1,314 261 

eS ee re 600,024 329,745 123,160 88,072 78,930 23,73 122,499 64,708 5,961 29,394 347 
Se eee Deer a ate 44,128 1,003 See EL EN ES 9,325 959 
Western Cas, & Sur.......se0. 96,753 75,492 66,126 61,507 403 196 ae 596 971 55 
Western Surety ...ccccccscces 9,977 25,906 1,174 17,698 are 7,927 ee a ne o e e 
Stee: ANG, bs cc ccasr'e cen nnees 85,232 44,021 40,760 BUMAE -Andsese, “Sanseun.. \. danabasl aletiturs oie ckanc sean tasers —10 3,424 1,087 
Yorkshire Indem. ......0.s:- 32,920 1,459 26,146 BOE sc cssass “Soeskba. . cosKeiee . uetaaau.  ahandss, coeenee peck eestpaee et eter eee 
Zurich ....cceccvecssevsesoeces 128,819 79,747 43,311 25,926 21,641 7,924 = 36,468 35,566 wee eee eee ee 355 2,246 = 1,334 
ee ee are $18,910,133 $10,477,233 $4,756,158 $2,567,488 $ 977,588 $ 450,246 $5,124,142 $3,221,390 $2,028,918 1,205,533 $177,771 $ 67,976 $616,085 311.729 
Total, WR i .ucsivescoews $18,948,315* $9,123,697* $4,463,769 $2,322,620 $ 885,235 $1,248,363 $5,488,086 $3,066,747 $1,9€3,483 $569,719 $212,017 $ 72,927 $728,507 $180,170 


Companies Writing Other Classes of Casualty Business in MINNESOTA 


ACCIDENT AND HEALTH 


Prems. Losse 
Aetna Life .....cceccees $ 276,568 $ 107,697 
Alliance Cas. ....cceseees _ ee 
Amer. Employ. ....+.+- ° 1,261 
Assoc. Inden. ....+++- — ae 
Bank. Ind., WN. J. ..cesss 21,086 5, 
Ry. Bp. .-ccccece 178,983 92,844 
Builders Mut. Cas....... 1,001 
Men’s Assur....... $7,383 25,268 
Central Surety .....e++5 449 





Prems. 
Central West ...... eens 607 
Century Tadem. ...ccccce 1,527 
wo er ee 7,930 
Commerce Cas, ...cccees 1,62 
Comt, Camaalty ««s.620- ° 65,299 
CO, SEE, 2.0.5 s000000086 17,062 
Constitution Ind. ....... 2,124 
ee, Sw ccnsncasdeee 126,843 
Empl. M. Ben. Assoc.... 70,837 
eee 652 


Losses 
574 
260 

7,056 
188 
33,049 
6,918 
607 
61,474 
33,463 
104 


Cr... 





Prems. Losses 
4,032 279 
7,555 
17,417 8,696 
25,609 8,447 
533 62,151 
9,738 7,393 
see vases ° 52,916 3,489 
21,636 5,781 
° 385 125 
1,872 524 





Gloce Indem. ee 
Gr. Amer. Indem, .... 
North. Life 
Great Western 
Hdw. Mut. Cas., 
Hartford Acci., 

Home Indem, 
Indem. No, 
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(CONT’D FROM PRECEDING PAGE) Prems. Losses Prems Losses Prems Losses 
Prems. Losses | U. S. Casualty........+.- 6,338 4,071 |g s ; 52 | Maryland Cas. ......... 14,273 508 
Inter-Ocean Cas, ...... . 4,716 2.720 | U. 8. F. & G........ceee 22,309 re bn ceer~ gga ian Pad | ty Me ~~ eepeppeneee ME  sasnens 
London Guar. ......... . 11,364 2,273 | Wash. Fid. Nat......... 93,341 69,293 | uy. gs. F. & G........... "419 ey CSS BO cecccccccscs CL 
London & Lanc.......... 162 29 Soe ~ & Sur..... oa a... ere a ee nee waciede 
Loyal PPOK cccccscccecs 17,200 7.44 is. Nat. Lesessssseees 0, 6, | a $ 566,515 $ 333,216 | Standard Acci. ......... 2, otecece 
Lumber Mut. Cas......- 2,413 Tagg | BUrich -...ceeeeeneeees — 2,003 | Total, 1929 ........... ey, Meso *o.05"""" = 2.308 
gay te Pry 11,238 | Total, 1930 .........+. $2,680,146 $1,326,526 CHECK FORGERY 
tame: Prot. gee ephiates 5,897 6256 Tee, BUGP veveccecsns 3,086,178 1,554,434 | Gen. Indem. of Amer...$ 4,921 ¢$ 95 TEND: cccancecsvs $ 179,472 $ 11,485 
Metropol. Cas. ......... 778 oy CREDIT eS as Aue — i 
Metropol. Life ......... 169,547 secsese SOs. BOD. dedadéasent $ 4,921 $ 95 ENGINE AND MACHINERY 
adi a , 64,340 | Am. Cred. Ind.......... $ 50,129 $ 21,838 Total, 1929 858 7 
‘ m. Cred, Ind......-. , ' Otal, 1929 ...--...--. = BBB ee pe er rreere $ 470 $ 1,407 
Monarch Acci. .....ceee 783 43 National Sur 10,075 1 =e * oe etna a 
Missouri St. L.........0 14,582 7,577 | Public Indem. ..-.----- "16 a ee ene’ <osesens swusags nie 
National Cas. ......ee0. 64,852 37,810 | southern aan. ESSCRSTE?. | 349 Bates. Gas <ccccseccess $ 12,169 $¢$ 4,339 | Eagle Indem. .......... Se § seadcens 
New Ame, .......... 4,602 1'537 | ° BOR ccccesces ceccese 7 —_ C. : Mcatccccevvuce F = 23 a eetaacececaes = _ saa 
Wy: Be WS Fi ocvececiins 1,4 6 - aad Maryland Cas. ......... 2,212 5,119 ederal Sur. ....-+++-e0- ° 
a. wet Me, coc. waaee us rr lt > ll ela De 8 Ae | RT MOR «6 <cassses 374 209 | Hartford St. B....... . 28,342 1,098 
Norwich Un. ...... es 1,401 16 malts oats ES . Tee ee he We We Gr Masccncusses 703 1,031 | Maryland Cas. ......... 6,163 206 
Geese. AGM, cccccceccces 37,502 14,419 NON-CANCELLABLE H. & A. New Amsterdam ....... 32,039 12,914 
Gi DOM Sissi ecccccses 27 ae ee er $ 5,501 $ 6,525 oe re. $ 15,508 $ 10,721 | N. Y. Indem........... J 
Pacific Mut. ........... 51,907 22,072 | Bus. Men’s Assur. ...... 1,700 43 | Total, 1929 ........... 2,640 BEE | DECOR BOM cccsecccess A. 
Preferred Acci, ........ 25,852 11,411 | Conn. Genl. ..........-. 30,504 7,894 STEAM BOILER eae = > ; 
Prudential ....s.....e0. 14,808 6,083 | Cemhs  AGIER pececcvesec 3,475 260 | Amer. Employ. ......... oe = en Standard ACEH wo eee eee —ere 11,062 
Public Indem. .......... 788 803 | Cont. Cas, .......ceceee 20,500 —«-16,695 | Columbia Cas. ......-... Se . sesnind yy. «glia mr os 
Reliance Life .......... 21,276 7,687 | Mquit La, N. ¥.....000. 22,587 29,865 | Cont. Cas. ........0ce00e nA énexnid weeeenneey =i ao 
MOGNOY SE FOM ceccccccss 9 ir, N dececereeeses , 2 fagle GEM, cecccceese  j.- GW = .ccccee Shiai 
a an : a or Pg Rat ohana EEE Fo gaa oan Total, 1980 .......000 $ G1331 $ 28,485 
, 3,9 yres Oh, dacdacucees 01! < . eee ccceccese ny “ekeuen 
Southern Sur. .......... 29,370 19,481 | Loyal Prot. .......eeees 694 163 | Empl. Reins. .......... , eee Total, 1939 .......-... 51,566 17,497 
Stand, ACCi, .....eseees 52,462 29,782 | Mass. Prot. ......cscess 214,568 139,184 | Federal Sur. ............ 8,290 $ 5,104 LIVE STOCK 
State Farm Life ........ 150,118 31,427 | Metropol. Life ......... 645 197 | Fidelity & Cas......... $1,662 836 | Hartford L. S.......... $ 1,518 $ 7,570 
Oe eee 5,504 1,406 | Monarch Acci., ......eees 15,762 32,940 | General Acci. .......00. , are WO, WO. ccéccecse 5,448 13,400 
Travelers ....ssseessees 299,311 = 193,184 | Pacific Mut. ...-.seeeeee 158,62 91,231 | Hartford S. B.......... 48,170 2,930 
Union MUG, CO). ccccess 258 119 | Reliance Life ......+++. See ee i ee ae” ssseute PE SOD Seccvcceeus $ 17,687 $ 20,970 
WOM Be bovccceseces ° 4,587 1,019 | Ridgley Prot. .....+.++. 13,023 GOOF C ROUGE COW ccc cccncwesds CF” - adaewes BUG SEES cusaceceucs 2,568 2,128 
Premi dL in 1930 in NEW YORK on All C Ity Li 
Total Auto. Liability Other Liability Work. Comp. Fidelity-Surety Plate Glass Burg. Theft Prop. D. & Col. 
Prems. Losses Prems., Losses Prems, Losses Prems, Losses Prems. Losses Prems, Losses Prems, Lvusses Prems. Losses 
$ $ $ $ $ $ $ $ $ $ t $ $ $ $ 
Here TRG ccc ciccnccace 13,576 Se...  siéediw « .cnadas 4,720 1,287 5,214 7 Cr ee ee ee ee ee 1,422 417 
Aetna CASEY ccccccvcssecces 3,894,377 1,445,924 742,894 283,784 21,433 3,885 —1,991 881 929,905 297,225 148,779 52,358 388,101 151,009 1,144,985 489,011 
BORED BOE Wades eecucedesecee 7,769,422 4,229,803 2,334,997 1,236,783 1,709,999 532,394 2,832,407 2,004,936 Ceidea timed Sseaues i<«etees  aaaeue Ctesce 8 8 8=«(6a6cenn 4 seeqes 
PIONS CR Ri cc nei one cane 1,619,025 461,832 538,612 103,165 212,129 29,230 385,617 208,012 172,358 = 20,054 28,752 10,875 84,298 29,683 181,249 57,148 
MEER BOO BOM ccecccicccees 1,451,266 783,590 160,204 48,740 225,897 70,960 1,011,019 Gamnee © COSeeee 0 |= cwbeas 20 SP Geseda codes 54,165 34,679 
Amal, Mut. Auto, Cas......... 257,327 62,635 257,327 WEG  -nckddé. wceaxd.  “eORETe. O0000S). dedeee . Xeneeen on eeeeee | dectle sialon tetas 0260 eeeeee 
AUNGP. BURG, Mes ccvccccceves ° 615,720 196,388 607,025 BGO3GO -ceccss cosces  ie0ees e6eces ‘ceed.  ¢enene o8eaee | eadedd. eesnaae <deddd 8,695 17,238 
BWP, TOU, TGs ccccvcvcccicc —135 mae eneces ‘enbaee  Gfeae6  casces ShO0Re _egde0n —135 —500 ...... icutas’ candle eaten -adddeal’ “cosas 
Ss I 6 66.40 6000s Kee es 842,307 423,940 394,284 202,270 80,451 21,023 145,393 116,874 45,203 5,062 20,138 11,924 17,105 3,761 130,983 58,168 
pe Pree 425,364 133,951 130,998 28,164 26,182 5,441 203,728 ee 60CéuSade 8 8=©6encese 6 eohede | “Seeess  <ceeter eewees 48,992 4,746 
MBE BRE cacstatcasecss 3,191,179 1,790,484 546,593 149,433 218,820 50,750 2,219,413 ...... oe -cenced 122 ea%s'na 342 777 200,202 76,372 
(Amer.) Lum, Mut. Cas., Ill... 1,443,165 554,944 222,169 78,403 13,181 496,738 Ce 5,204 1,348 2,688 50 225,979 74,684 
BEE Gos oucrectcvecnne 321,597 120,773 81,924 111,323 29,188 27,855 eduene 19,516 966s. 42522, a ae CO 10,960 1.876 
AMOT, BUTE coccccccesececes 2,499,476 573,418 8,192 64,844 2,342 103,753 33,019 1,964,420 408,632 23,190 7,955 159,076 47,049 42,550 6,22 
MRO. GED BE, Gic ccccrscece 397,216 288,694 1,540 | Ul eee eee cc ee ot eee eee ee ee eee eee 1,475 127 
Bakers Mutual ccccccccccscvee 285,503 TES. <<sewec. Becker 49,313 6,114 236,189 65,017 “vdnken” dudes iaekee| Mewiila. <cedite sscwews >in -seene 
Bamkere IMGOM. cccccecescece 511,373 37,642 11,265 73,001 567 93,202 6,201 16,15 9,532 3,538 772 25,492 75 71,616 5,804 
Brooklyn Tax Payers Mut...... 59,550 See. ‘.««enck. seweer 59,550 Cee , deacuc ¢cndad ‘weeene* “aesase cennee  evedbs edcuee <ceduce “senses ~ aeeeer 
Butchers Mut. Cas..........0% 180,591 SUG 8 8s «oc atuaes. 409666 7,445 1,150 155,631 Cee” — (dé dag 16,614 Gime) odautee! deduce 
CHO. @ GOW ec cccccccsisccses 436,487 274,472 183,709 21,987 3,939 45,566 13,906 .....-. 17,524 6,014 43 204 83,939 
Comtury IRA. cccccccésecsce 1,141,096 496,006 121,265 141,102 26,302 236,164 133,388 118,849 23,243 8,723 30,084 7,161 149,310 
CHINS GOR. & de csrocpecsrsese 167,750 88,789 52,978 4,356 225 25,362 e+). adae@e,  aveteen»"eackeee | <edeee  e8¢abete veawes 44,098 
Coal Merchants Mut.......... 208,770 SOLFO 0s snnceane® <seeece <e0@ne. esenee ne Sone = seeesd), | ecteen ~vnewade. |) anadaee> <emie eceaee: |”. eine 
Columbia Cae, cccccccccccccccs 800,195 484,979 243,174 156,651 54,199 14,426 201,631 112,984 10,571 3,831 16,243 5,484 108,587 
Commerce Cas, .cccccccccccees 679,031 111,145 368,542 40,117 64,110 2,891 71,788 12,334 18,003 4,844 16,866 12,996 117,143 
Commercial Cas, ...cccccesece 3,036,110 1,641,184 818,856 474,764 534,222 220,996 660,985 176,500 97,654 101,783 43,881 62,137 22,913 278,474 2, 
Consolidated Indem. ......... 1,991,565 478,667 190,399 19,548 133,433 14,914 99,711 23,534 331,602 118,778 40,255 10,388 76,255 29,373 1,096,589 18,144 
Consol. Taxpay. Mut.......... 155,948 G55 <«xhene <e0ase 155,948 GGne-  -csesee-- coescee— Senund  “esene atd@ade <ueeee . cami  ocanta:. . aacmaa 
Comatitution FRG. cccccccccccce 235,142 232,358 80,372 60,452 73,460 9,932 73,490 89,668 20,926 22,497 11,984 6,048 8,880 61,374 
Comtinemtal GRE .ccccsescccves 2,362,122 839,037 644,360 245,957 69,096 14,540 171,909 96,134 172,497 40,967 19,150 7,440 20,648 248,351 
Detvett FH. | Beccccvciscccccee 113,169 SAG ECR =—sCkctéee)086©=©6 UO eKO... -pepned <seeece cessed e06608 eee BO cccecn . weuand c«endun®’ seeesd -- ate 
Eagle Indemnity ........++.+5 1,642,939 866,199 489,445 241,319 104,411 429,535 300,085 90,351 44,644 59,722 23,608 121,305 175,609 66,441 
Employers Liab. ...... SyeNkes 5,834,658 2,665,566 1,307,741 563,726 403,136 2,271,802 1,385,512 79,711 24,899 65,519 20,948 90,578 549,331 198,206 
Employers Mut., N. Y.......+. 758,286 633,522 96,281 50,648 46,510 539,783 Senses 9s Hanann oc Lecende 945 reer 44,004 22,101 
Employers Reins, ........ee06% 252,287 86,412 68,599 27,687 20,875 77,059 11,379 25,021 o 80  ceecce cvcecs 11374 3,395 1,476 
European General Reins....... 1,802,478 734,856 355,853 100,682 35,184 Bee 270,097 60,495 are eeeeee 487,445 220,285 5.413 2,112 
BONED ne vb.Gi-c ces ceréseececcesos 740,732 151,686 233,303 56,645 26,550 79,830 2,815 113,627 33,762 Bae seseee 67,535 11,403 23,368 20,176 
MRCRANGO Mut. ccccvccecsecese 945,091 454,875 337,693 113,267 17,022 435,327 prey) ee Cert eee ee ee. Te eo TT eee ee 136,373 61,498 
PONE TRG, co ccvéuccececce 16,193 4,961 12,861 SaOe -:> nevdva “csunee, . “Radete Ou600e. 266060 °°“deenes!  eceden 1 Sekdbe —adeane  eacees 3,332 1,821 
Federal Surety .....ccceeeesee 722,687 210,683 242,594 34,655 114,121 14,952 193,097 98,307 18,478 14,333 38,770 11,848 28,483 10,185 $2,424 23,093 
Franklin Surety ......ceseeeee 1,103,290 336,651 343,512 95,035 199,179 39,361 107,537 12,271 158,319 52,259 61,845 28,598 105,979 60,836 126,916 48,292 
Fidelity & Casualty........... 7,816,688 4,805,926 2,424,391 1,648,616 $20,449 468,882 1,795,676 1, 798,903 : 169,134 60,485 371,710 144,487 880,606 417,104 
Fidelity & Deposit............ 3,050,987 Lava 8 8=}3>©>-steene, secece i ¢améhe ¢uceee. . gaeand 2,170,045 72,52 43,073 GOBAIS 636,408 = nnccce ceccce 
First Reinsurance .......+.e+% 270,687 102,231 59,410 16,739 leo We 0 osevose ijjscacce O00 sdeses  eesass ee ¢ceaae 1,263 155 
General Accident .......css00% 4,168,738 1,571,541 2,191,324 704,612 400,236 88,649 675,752 40,783 21,016 37,536 8,564 634,267 230,738 
General Indem, ..eeeeeseeeees 99,702 9,685 . ares 353 oe Sdedes we) “neakec 3,389 528 re 
General Reins. cccccccvcccceccs 1,307,024 591,573 466,581 215,666 143,685 154,083 26,140 om ctebec 111,166 44,383 16,823 38,551 
General Surety ..cccccccseess 134,088 6,146 cohece” Reeeebe..  iheene? “eokene  —eeanaee ieee! Ea, GRO <aaldade | “Geese «SRG “ecebaa) &-caenae “ede 
Glen Falls Indem, .........ee.¢ 1,825,548 597,803 771,633 211,266 212,376 291,363 86,666 59,009 62,265 26,458 41,815 10,434 297,959 126,492 
Globe Indemnity ......eeeeeee 6,909,856 3,513,742 1,686,496 947,265 1,215,678 2,253,041 1,428,867 168,856 134,122 48,101 344,200 118,902 620,397 297,832 
Grand Central Surety......... 188,437 BIGCGS. - ceknes cenee  ehenad pb eee ae. \seadad’”° “adsense  aoekad 
Great Amer. Indem........... 1,640,727 496,135 442,477 351,079 40,314 15,284 45,128 14,585 172,744 91,781 
Greater City Surety........... Soe 0—0C( COC OS 0k eH Ue teens) 6 ee eeee = =—ss eeecs) 6=— gp aeeee «= EO ”,:«CGdadese)08| cadddd . aaadee, <saed6’ “suwada | Guneat 
Guarantee of N. A... eee eeeees oe - Bae ~- /¢eeee0. _awese@” | seeee  ~ saewas - -eeades cuawes : ea ma 
Guardian Cas. ..cccccccccccces 1,584,744 724,230 314,232 205,66 7,245 3,228 2,845 1,773 259,805 82,289 
Greater N. Y. Taxpayers...... RGWOSGR 206,467 = cceece  coccee RGBBBRR 206 6CT 9 ncccce cccess eavccs sacence seecss ecacses ceeeee ceccee ceecee  esenes 
Hamilton Mut. Auto.......... 399,479 —-. «< -ae ” Chesee Sdeeed -emans éucken tchend: wean, . “e6nue 669 248 
Hardware M. Cas., Wis....... 290,645 166,691 : $1,606 5,012 oe sane 10,910 2,484 452 206 63,975 17,720 
BERPCTORE BOCTGOME icc ccccccvce 7,166,037 1,859,312 $24,475 901,077 315,582 2,135,244 1,387,707 895,898 279,544 138,255 45,341 382,602 177,512 702,421 295,300 
Home Indemnity .........e0e. 384,998 142,343 7,443 66,613 385 80,896 3,218 29,611 129 9,913 466 17,279 90 37,204 1,198 
Hudson-Mohawk Mut. ........ le rr a or oe 4,276 160 175,576 93,761 ‘ , dnweae esesca) atedwe .Sammee. «odode + Boer 
Indemnity of No. Amer....... 3,934,748 1,124,738 615,756 484,352 219,482 994,643 971,850 511,465 202,344 53,225 130,330 54,615 436,071 243,862 
Independence Indem, ......... 2,282,185 534,460 347,099 $87,154 119,860 715,928 601,843 211,839 106,432 60,106 106,903 39,513 187,427 100,387 
Independent Mutual .......... 313,006 126 re , es ere er ~ ae cca aewadd iseded /.cadeed avaede 312,880 281,151 
InterOore BEBE. ccvcccccvccoces 903,170 351,353 118,899 89,885 25,318 346,201 199,341 eee @hecee deeusa® (dedeua~- adacas adee 115,731 32,656 
International Fidelity ........ | ce ae Cee ane ee eee i ieun na aeak 2,997 oaaucs weueae aceece aan aedaea®.. “gidea’ «dwaas 
International Reinsur. ........ 805,912 256,339 16,052 128,685 4,533 114,127 30,027 92,919 wee 5,046 120 28,806 973 59,924 3,585 
Jamestown Mut. ..ccccccesorer 446,641 109,991 20,830 4,668 119 276,452 121,467 avtxaa ccenee je wwaleee’ . deeaes 55,530 14,785 
Jefferson Auto. Mut.........-. 476,972 56S 8 8=—« an whee 0 eee eeeaee. ceuens “aa bebo escces @esbes ceases enseen senses ees 79,394 64,832 
Liberty Mut., Mass............ 5,350,398 2,767,701 1,082,670 431,509 644,570 297,911 3,289,411 1,887,430 11,764 69 569 118 2,258 4 319,166 150,660 
LenGem GQUAPAS. <2 0ccccccivses 2,267,600 1,718,665 431,519 280,206 336,551 168,664 776,062 745,324 676 2,244 35,062 19,303 67,276 49,486 148,437 95,750 
Lloyds Cas, ....escccseccceece 1,929,185 595,609 285,109 54,381 254,537 40,912 282,025 126,621 92,008 42,396 312,836 119,066 48,326 12,838 97,719 32,771 
London & Lance. Ind......+.++. 1,378,010 530,632 542,049 203,625 «= 178,234 = 50,419 = 248,381 $3,505 21,905 60,999 20,846 54,668 16,600 192,841 77,517 
Lumber Mut., N. Y.....esceeee 1,032,349 522,120 176,742 39,357 eee? AGE GRRE? Cotes vatcnce gStEes . G6ibad.. selene  osa%is 68,863 0,429 
Maryland Cas, .....cccescecees 4,652,042 2,325,372 1,189,877 519,351 546,422 171,775 1,287,230 970,226 584,780 243,869 91,115 37,948 213,558 94,063 441,920 182,837 
POOR, SOMERS cc cccccecenéane 2,864,666 1,440,479 662,294 475,949 449,376 212,647 620,092 317,082 428,477 99,843 97,643 51,164 117,986 67,990 242,498 118,641 
Manufacturers Cas, .....++-++- 18,176 1,302 6,557 410 Dae” seas 8,911 Mee) Bisadhe abvucnd > aecane, wenesa 6454 sedcas 1,436 375 
Metropolitan Cas, ....ssceeees 2,593,949 1,534,296 705,187 326,081 412,791 168,329 570,489 503,462 257,114 263,740 186,487 70,397 117,801 42,053 256,934 115,577 
Merchants Indem, ........+.++ 197,890 70,758 121,674 54,987 45,768 8,713 6,216 i, SCTE. are rr 9,541 4,098 5,911 926 6,420 1,356 
Merchants Mut. ...cccsccccces 2,630,618 929,050 1,681,966 689,412 15,259 2,523 308,206 p>, S| Terr, eer TT? ae Te eT er Te Ge  ecauwse 607,140 200,944 
PURE COR occvccveccseccene 65,207 26,430 10,756 .. <—errere 51,353 23,697 ackhh wane dedece.  eeeede ~ addnaa > Sedbaus 3,146 373 
mationat Caatalty .cccccccces 342,583 129,813 55,081 10,561 3,641 24,385 11,6388 q 202 1,722 675 1,779 721 17,840 6,397 
WORICHAE BOE occ ccccccccces 5,900,333 (a) 8 | re ee ee CT ae eT) ee ee se eee ce ee sy 1,207,786 2 663 430 1,073,200 493,506 ...... cevcce 
COW AMMOTGRM occ ctcecccces 4,333,964 2,551,912 1,241,600 659,163 27,016 1,022,376 976,502 187,454 166,364 503 237,732 131,469 398,880 191,220 
Ge. Fe Be PE. Qhicciccccssc 612,546 240,276 329,465 145,788 53,219 7900 secsoce 8 sdecese 9,510 53,845 22,281 31,786 13,003 108,521 41,705 
i. TH, GUOMRIEP ccccccccccscces 931,483 617,783 300,908 247,604 128,014 45,237 52,656 51,459 113,359 44,306 208395 92,779 22,317 21,829 105,335 114,568 
Css ehh cckccduvecases 1,413,737 838,825 442,108 280,528 191,064 75,581 327,342 249,608 101,768 42,111 53,822 26,385 103,844 65,303 160,929 92,174 
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Fidelity-Surety 


Total Auto. Liability Other Liability Work, Comp. 
Prems, Losses Prems, Losses Prems, Losses Prems. Losses Prems, 
, $ 3 $ 3 $ $ 
N. Y. Printers & Book........ 264,753 [eee ssc coseees “eae: aeeeee Seah: - sen%ee 
Norwich Union Indem......... 1,459,632 617,421 570,100 20,649 240,456 60,242 25,182 Dae ~~ tadewen 
Ocean Accident ......cccesees 2,032,723 1,211,768 479,138 264,429 169,992 58,271 553,103 425,812 419,945 
Pheonix TeGem. 2 .0ccvsvccever $14,854 344,395- 320,191 123,416 105,2% 32,167 170,127 OF,858 = nweces 
Proferred Accl. ....cccceees 2,001,360 961,959 1,015,160 510,185 1,960 SO aaseee:” Waseue 261,336 
Protective Indem. .........e+% 157,878 6,089 58,010 360 nt ‘g¢eves: “weaves ° Sadaee° - cannes 
Public Service Mut. ...cccccee 421554 eee iwsesss 8  #8nece 2,094 Cen ~ e@eaae  —wabare wel wanes 
Red Cab Mut. Cas. ..cccevcccce 306,785 BRT GG 0 kshees 06=— kbeeee8=©) —ahwen. ceneee . 960006  sebens . osdees 
Roya! Indemnity ..........+. 5,361,936 2,620,107 1,372,537 680,908 $14,136 1,571,854 918,641 423,722 
St. Paul Mercury Ind......... S80,A10 116,194 157,710 33,789 81,862 59,647  & errr 
Seaboard Surety .......eeeee. 170,297 oe )6=— aac  ‘beepee:>- coeeban) <ebReS) _.ceeebes- + eewhas 170,297 
Security Mutual ..........00.6. 261,160 110,352 62,485 19,188 73,564 30,653 107,103 SESTT nw cinee 
Bouthern Bur., N. Yoossesseces 2,437,195 832,925 695,941 264,963 364,718 64,798 676,712 . 251,757 276,714 
Gtamdard AGel. ..ccccccrcccess 3,088,904 1,180,663 861,868 459,882 461,700 150,917 802,431 701,277 301,361 
Standard Surety & Casualty... 619,289 161,098 123,246 21,409 46,252 6,730 99,425 } 5 278,348 
State Fund (New York)...... 8,178,042 Rene  “seasee. weceee . abemee coocee 8,478,088 pe ee. 
mn TRON cccccsecvcvescs 1,276,232 687,915 671,596 321,697 106,239 25,695 147,583 91,471 55,484 
Transportation Ind. ..... 332,956 236,923 207,151 93,420 38,730 11,102 —-28,866 BT,604 8s ss vccce 
eee 16,614,097 902,267 5,426,101 2,881,523 2,356,448 746,684 6,729,870 4,494,021  ...... 
Travelers Indem, .......+...e.0. 5,101,618 1,177,187 79,468 43,970 106,748 SEGB6 8 sssece sonses *2680% 
Twin Mut. Thad... cccccesvccce 66,728 5,134 42,241 12,568 ae asiwws 7,325 er re 
Union Indemnity ..........+.- 2,674,488 1,377,224, 634,031 248,549 254,814 80,356 528,877 376,529 397,930 
Union Mut, Cas. .....00.0000% 452,552 214,346 ee SUR cee, ices | wemeees fesse:  eeeeue 
United Britigh ...ccccvcscceces 227,516 111,035 75,506 54,735 22,502 10,559 32,286 4,871 47,22 
UW. GB Casmalty. .cicccovceecees 2,732,106 1,361,655 1,049,447 510,248 386,361 86,203 566,003 430,572 75,359 
TZ, B FRG, & Gear. .ccccccosess 6,103,972 2,649,130 1,153,582 486,435 653,742 3,391 1,268,547 1,042,462 2,039,402 
Te, BD GRE. cccccccvevcncsessss 1,485,812 653,532 550,773 318,695 21,393 6,663 10,931 678 721,588 
Universal Indem, ..........00. 66,374 14,33 57,500 TITS. waieese. e0sbsa. Mendes da¥eee 8 sesnden 
Cthom BIGEMAL 6c viciccssceseceves 2,733,248 1,399,133 599,390 185,414 79,150 11,642 1,799,620 1,061,046 ...... 
Utilities Mutual ....cccccrescs 1,201,205 639,180¢ —3,551 12,465 iow 69,612 1,198,835 662,918  ...... 
Williamsburgh Taxpayer ...... 191,121 ee. “ieees  . keane 191,121 1S er ae eee 
Western Casualty ........s00. See ”6=_s«Cs eS ies ~~ Neen | CS hcae:  KeSaes 74,397 CANES News 
Yorkshire Indem. ...c.csessses 42,600 17,214 30,376 [See « 5466, wiusaaw 9. sees © Kee Ps tAwees 
Bertie aslo vesurccecccessevess 4,166,694 2,107,425 1,280,046 575,316 996,663 313,677 1,301,079 O56 5O6 . wecese 
Total, 1090 ..rcveseccvsess 217,934,119" 96,625, * 63,063,711 24,243,062 24,919,368 7,925,637 60,984,720 39,080,425 23,110,808 
Total, 1929 ...scccsvccseess 225,354,696" 96,001,253* 61,074,065 21,197,391 25,239,003 7,012,256 64,896,803 38,107,434 


*Total of all casualty business, including all classes shown below. 


Company tctals above 


Plate Glass 


Losses Prems. Losses 
3 $ 3 
ae se 63,427 25,236 
30,679 27,800 7,291 
hint ce 35,274 17,259 
SOP HEE. . Alves. Zevebs 
196,760 111,991 39,050 
Pees ie 11,946 3,946 


55,996 14,290 


105,372 
155,179 61,821 22.032 
79,499 12,918 4,038 
22,207 26,917 9, 042 
eétete 20,184 12,935 
Sa eee 268,477 88,971 
210,229 97,308 47,768 
i ha oe 
2526 89,7238 2884 
351,754 $2,184 29,940 
59,187 0 61 
caahaite 124 1 
vescce 98,718 16,164 


7,572,894 


22,484,106 8,078,642 


include other classes in groups below. 


Burg. Theft Prop. D. & Col. 








Prems. Losses Prems. Losses 
$ $ 
64,647 29,977 188,498 83,688 
144,13 68,787 182,456 77,088 
41,373 13,460 106,310 48,830 
130,057 62,467 380,831 153,866 
88,031 5,050 6,004 569 
Secnce 8 cevese 2,826 osenee 
$65,775 178,460 607,574 273,803 
14,407 11,232 54,839 24,890 
eae. aekake: | ol 14,863 5,133 
90,134 236,331 91,140 
87,189 324,521 162,848 
18,286 40,813 9,975 
32,845 193,988 86,036 
16,572 15,498 79,185 66,384 
474,363 106,453 1,966,971 824,774 
ocnees Conese 16,256 5,134 
385,653 226,825 212,131 86,710 
eeeees evvece 81,893 39,655 
25,756 4,479 —30L 18,608 
92,329 30,808 333,915 177,596 
154,681 69,089 524,178 216,545 
244,854 113,714 133,672 64,534 
oe0ees ceecce 8,874 560 
ekbsee «= dv 00 254,963 80,024 
eesece ceeede 1,993 4,185 
cabase cesses 12,225 4,479 
103,736 39,578 450,511 175,269 








3,846,196 1,526,306 8,945,195 3,900,474 19,886,920 8,291,770 
3,395,094 1,407,643 9,915,521 3,099,520 19,371,075 7,568,749 


Companies Writing Other Classes of Casualty Business in NEW YORK 


ACCIDENT AND HEALTH 


Prems. 

Aero Indem .....seee- % 2,219 
Setes, CAR. cs0000000600% 38,571 
Aetna Life .......e000- 864,560 
Amer. Employ. .....-.. 6,493 
Amer. Motorist ........ 15,465 
Amer. Reine .cccccccces 12,932 
Alliance Cas. .......... 15,346 
Bank. Ind., MN. J.cccvre 24,142 
Rem. Ry. TAR «0800008 167,868 
Brother. Acci, ........ 130,682 
Century Indem. 8,031 
Celenta. Cas. cocccsre 21,517 
Commerce Cas. ........ 17,246 
Columb. Nat. Life...... 38,660 
Coml. Casualty ........ 103,055 
Constitution Ind, ...... 4,634 
Ce SO. occ etuess 863,886 
Eagle Indem. .......00+ 5,494 
Empl. Reins. .......... 28,121 
NE. TAOD. ccccecscces 71,115 
Wauit. Life, N. Y....... 325,272 
Europ. Gen. Re. ....... 415,164 
ee re ere ay 

PeGeral La & C. oxcccce 193,292 
ene Ge: cc cankv eee 4,122 
pene @& GCOB.. osc0cse» 463,642 
Wiret Reins. .cccccccecs 131,264 
Prat. Protect. .cccccccce 23,594 
General Acci. ......... 188,397 
General Reins, ......... 50,432 
Glo Pale occcccevccvee 56,161 
Globe Indem, ........+. 128,063 
Gr. Amer, Indem, ...... 34,715 
Guardian Cas. ...ccccce 502,214 
Hardware Mut, Cas 5 
Hartford Accli, .....0:. 145,037 
Home Indem. .......... 1,137 
Indem. No. Amer ...... 116,540 
Independ, Ind. ......... 71,831 
Zehermat. TOU, 1 scicices 35,660 
Oo a eer 13,378 
Eee TOP aciscccees 22,543 
London & Lance, ....... 17,334 
eee ES ere 150,540 
Maryland Cas. 178,614 
eee er 169,243 
Mass. Bonding ........ 196,299 
Mess. Prot... cris.» 62,313 
Merchants Indem. ..... 2,362 
Merch. Mut. Cas. ..... 13,309 
Metropol. CAS. cecccrcecs $2,120 
Metropol. Life ......... 3,350,871 
Monarch Accl. .....c00. 8,694 


Losses 


15,804 
165,609 
2,177 
319,340 
1,195 
11,846 
42,994 
219,571 
294,372 
334 
65,799 
3,318 
286,415 








45,020 
1,977,896 
4,861 
































Prems. Losses CHECK FORGERY ENGINE & MACHINERY 
ational CAS, sveveerees 237,000 : 921 Prems. Losses Prems Losses 
New Amster. ...... cos 174,026 68,261 General Indem, .......- $ 68,963 $ 8,189 | Aetna Cam. .occcccsers $ —4813 $ 2,127 
N. Y. Indem. .......... 19,345 11,054 | Consolidated Indem..... 14,484 5,303 | Amer, Employ. ......+. 1,130 alive 
No, Am. Acci, ......+0+ maf 200,333 ——- ———-—-—-——- | Amor Rein 6.928 463 
Norwich Um. ..ccccccce 235: 6,389 " 2 9 “ z oT Sapien aches ’ poe 
ick hen 3... 120,589 62°72: eg 44 se eeeerene $ poy 44 $ — Columbia COB. cocccccee 18,802 13,596 
Pacific Mut. ........e0. 139,089 44,868 . ii aaa? 8 He ’ COME. CR: cacrcccvcecces 128 eeee 
Phoenix Indem. ...... 36,344 11,010 CREDIT Eagle Indem. .......... 1,955 1,281 
Preferred Acci, ........ 215,016 97,636 | Am, Cred, Ind, ....... $ 356,166 $ 560,624 | Employers ....... conene 16,196 1,295 
a 5,672 110 | Employers Rein. 12,132 10,050 | Europ, Gen. Re. ......... Me, © “sesees 
A in ee 95,641 54,298 | General Indem. ........ 4,599 adi “RS eann ee = 52 seale: 
Royal Indem, .......... 108,457 44,447 | Guardian Cas, ......... 9,116 4,241 | wide STE P 
DY Bees. candcanwts S>  i**bhasde Internat. Rein. «..cseces 79,904 38,669 a = “—— 
ote ceed, We cin TT 34,193 17,872 | London Guar. ........0. 400,885 336,314 | General Sadeun Za aleee pes 5 3 
Se eee 187,975 SA6078 | National BOP... .cccscces 459,178 398,698 Ge eS ee Lathe Henk 
Sun Indem. ........... 42,576 18,491 | Ocean Accl. ........065 257,253 212,527 | General Reins. ......... 1,360 8 ....... 
Travelers ........s0000 2,073,444 “Se ae ae eens 4,23 3,307 | Hartford St. B. ....... 165,200 54,238 
OS eae 150,447 96,990 Internat. Rein, ........ 4,023 61 
. B, CORMAN oickceecs 138,969 80,877 Wetal. ROO kcawcicdck $ 1,583,467 $1,568,230 | Independ, Ind. ........ 1,180 705 
= i Sf eee 223,061 Total: DOD. savscvires 1,461,475 948,044 | Lioyd’s Cas. ......0006. i Per 
United British ......... 23,195 STEAM BOILER London Guar, ...... . 7,061 ‘ 
United Cas, .......... 26,350 Mate ORM a scioe vein eee $ —1,1583 ....... Maryland Cas. ......... 16,589 3,275 
U. BS. Guar. ...cecerees 2,588 Amer. Employ. .....++: 2,127 $ 1,350 | Mut. Boiler ........... MRE 
Zurich ........0.ssee00. 25,089 Avnet: WOM .o5005.00% 8,639 BERR. NIM: 0s 350550 2,706 1,419 
a ee ee ee >! é ie 2 . Ta q 
Total, 1930 ........00: $24,200,707 $7,163,000 | Gorumbla Cas. .....-.. BRASS 1178 sen: Oo Algae ppt ee 
Total, BIW wccvccose $13,946,710 $6,910,694 | Jsagie Indem. .......+-- 17,079 5.042 mac Py oevecccce a 3,243 
NON-CANCELLABLE H. & A. eg oe Na _—_ 7,101 | Travelers Ind. ......... 20,077 | 15,657 
furop, Gen, BD. cecsces — 10, 2 - 

AMAA CAM: cuciccveuxee © (BE 0 BOER) Bnseie nec cee cccge cress ee United British ......... AZ se ee eee 
BOROR SUED. onissiecvscsee 27,479 20,773 | Fidelity & Cas, ........ 58,470 9,070 | Union Indem. .......... eee 
ereeer. AO, o00060-08% 11,963 A940 | Weret ROI. occ e cccesvier 4,671 149 
Columb. Nat. ........ 13,860 5,000 | General Acci. .......... BR “Asweres Total, 1930 ....... --$ 329,065 $ 109,611 
ee er 151,525 34,561 | General Indem. ........ a.) ‘eheuden Total, 1929 .....+-0e 391,984 62,549 
EMO. 555608 b0%'00 —  é¢xéencue General Reins, ........ | TET 
ee ae See 453,291 468,424 | Guardian Cas. ......... SO =o SPRINKLER LEAKAGE 
Europ. Gen. Re. ....... 584 $1,608 1 Mitford, B. By vcccccvces 452,397 75,511 . ~ 
First Reins, ........... 12,679 2,431 | Internat, Rein, ........ 479 Mie ee Oe @ senna § 164,488 
BE NL os.ccaheabeies 13,569 ee ee Oe ee eee. enc Constitution Ind. ...... 23 127 
General Re. ........00 61,255 42,478 | Independ, Ind, ......... 6,359 908 | Maryland Cas. ......... 35,568 16.679 
DEE OTOL, ocsacncncsne 10,479 eee eee 6.161 2,056 | Metropol. Cas. ......... 5.025 1524 
nn MOO.” sink h-b505 6% 322,715 TEATS 2 TMRGOR GUM... cccccwcss 41,529 11,141 7 saa 
Sear 636,346 $46,107 | Maryland ‘Cas. ....+.... 66,873 4,832 P ‘ 2 0 ore 
Metropol. Life ......... 18,217 2,711 | Merch, Mut. Cas, 4,672 1,447 ae oa ROLE Aare poty try $ wanda 
Monarch Accl. ......... 299,317 SE0.002 1 Mut. BORE cs os005 0% 8,505 164 Ae eer eee . ere 
8 eee 343,530 133,661 i es U.K nnns otc be 10,799 4,655 , 4 
| me See 41,817 BL, 606. | GOCAM ASG. cscccccvcss 35,237 2,913 ve Goce 
Southern Sur. ......... i. ere Royal Indem. .......00. 58,245 25,563 | Car & General......... $ 26,808 $ 6,094 
Standard Acci. ........ ee Security Mut. SS) i General Reins, ........- * 18,125 5,700 
ANNE. cick as 6 cub aa 28,253 29,289 | Travelers Ind. ......... 185,514 40,798 1 EER, BO. ccécscccces 6,221 4,150 
eee CR. viaccccsess 2,937 1,522 | Union Indem. .......... 13,269 2.378 | BURR. Ea Bocccccccccses 14,405 4,150 
Sees een | are Union British ......... ao Ind. Ins. N. Amer...... 86,074 33,000 

Total, 1980 ......e.. $ 2,459,568 $1,434,106 Total, 1930 .......... $ 1,063,677 $ 199,642 a) ae $ 141,633 $ 59,569 

Petal; BBP: i ccccees 2,260,867 1,505,848 ae ree 1,100,245 137,290 Total, 1929 ....cccces 109,061 28,480 





PLATE GLASS AND BURGLARY INSURANCE 


Plate Glass. 


We Write Both the Standard 
Form and the "50-50" Policy 


OF 


ILLINOIS 





HOME OFFICE: INSURANCE EXCHANGE BLDG., CHICAGO 


Inquiries from Aggressive Agents for Exclusive Territory Invited 


A special form of Residence 
Burglary policy for the 
smaller risk— at a lower 
premium. 


Ask for Details 
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Premiums and Losses it in n 1930 i in OHIO on All Casualty Lines 


Aero AMGOMK 6600 be 8648s rewtdeweds &dt 
Aetne. DOG) accent epebiey snenss iconas 
ree a re ee 
SINGS Ve  6n0 dune canons ste cen eee 
AY Se EY kc en dee hob d.t 6 oe 

A CIOGE GEG. secocesccecnavese 
Amorianh Bee, Be icPinds os cee ceeds 
American Fid. & Cas.......... 
Ameriene.. ERGGM 06 <6 ce cer eles ncslile os 
Americse 240m. @ Brn6 62646 cccnsas 
Amerionm, BRCCQRIMER. 6.606 ccc ddiedsce ce 
AmeCricO. Beets. ROMs. 6.005.506 t00 000.0% 
MMOFICRM FUGI.. csccacccccececes 
American States, Ind....... 
MendticG BOR deo divereseivedser 
PT a & | Te rrr as yee Pee ee 
ee | a Se ey ee 
Belt COSA : candecvveddsecécinewvas 
et. St O° re re ee 
Celina Mut 

Cent, Sur. 

Central West 





Century Indem, 
Columbia Cas 





Commerce C 























Total Auto. Liab. 
Prems. Losses Prems, Losses 
$ 
5,001 2,673 
1,001,177 342,542 
1,498,465 482,187 77, 
132,218 9: 34,155 18,507 
442,238 ‘ wees hia 
418,080 188,003 220,874 78,033 
113,431 67,121 54,166 28,088 
196,287 156,436 155,331 31,8: 
108,810 44,908 69,49 22,5 
583,200 208,401 191,248 
60,770 14,993 
60,227 12,194 
160,407 79,051 
1,514 
5,110 
59,900 
231,634 
134 
581,383 
188,368 
60,760 
i 
























































Commeveie) COG, otc ccvesrcdvececcccces 

Commercial Mutual covcccecsesticse§  Oeweee GE,26G = secces 

CommMoORwWeaIen COM cecccccucsecters 556,688 295,508 

Cet CE. gana cuccdebeneedeea 70,394 13,079 

CAGE TE ndancctacestvlsaacce 68,373 3,561 

Continemial AOE, TRUE. .vcccecccvove 175, 004 has 

Continental Casualty .... ....... 137,575 

Detrolt Pia. @ BWP cccisdivecccsvsds wae 

ee DO eds bab Visca dudededs 58,344 

Broploy. BAM. 6cis ce vestctewtindedtes 778,520 314,212 

Bmpiovers. HOM. «ivicdstcdvdcauders 139,126 79,083 

MBurop., GOR, MOMMis. over ddcccccticene 326,397 69,800 

PROONE. ni Sb ctieeti vere cospeceayedauwes 70,245 14,635 

Mepors RG. . + usw 0-0.n8 nedennvs.v< 2,280 1,719 

Pair 2. 2. Bien «ed Kee 0.¢ocene mae 118,872 20,183 

Farm Beret Met. AW... ccccecccees 1,191,739 oe 

Poberal DOP svc ccvivecsvictesives 15,2 

Fidelity & Casualty 407 "632 

Pidelity. @& DOG be 6 chic ce occccvcess 

Piremane Fund, IRGC .sacccccoccesds | (1 Of “4eeeus "8 

Pivat TOADS 05.06 6 s'kto bis obec Ker 38,834 7,469 

Prawn. BOGE. dccccencccevievoecees 11,516 13 

General ACCIGERE ccccoccccrutevetecs 410,373 358,273 

eneens Cee, Oe Wb iccddassevdceves 26,580 29,624 

Gon, Cam GF BMOP.nccccccccccccccnn) 8 .. QR” <6ecenrs © neous 

General Reinsurance 168,908 126,817 

Giens FUP BRS. cscs ccevesise 115,001 126,422 

Globo FARO 4500.60 bance dcvdvesecves $11,049 380,722 275,349 

Grand Conmtral BOP. occiscsyescesivns .. eer be aimee 

Great AMO? WGsceccecrvcccssses 166,916 153,177 60,338 

Guardian. Cagmaity.. o .<cccsissvievecdvos 81,701 { 22,540 

Hardware Mutual Casualty.......... 54,704 ‘ 

DETR EE, on ant gue 00d eaebedn 1,027,989 625,396 

PROUNO TRS occ se cece ccciceceesticcs 18,631 ; 

Hocdio€. Cum isc cvedevetececdees 85,997 PP 

Indem. of N. Amer 359,456 182,158 

Independ, Indem, 222,837 214,649 

Inland WOGeeee site Woe seed iccivnie 25,551 susee -' oaeees 

International Reins, 226,373 31,231 $1,393 

Liberty Mutual, Mass......... 41,686 28,015 25,239 

Eincolm PEOR TNA icc ccdocvscisews 37,559 7,272 11,604 

OO a SS eee ee ee ee eee 133,774 88,589 30,827 

Cre Ce Ms 2 hn ca cknnketds 6 4ce ek 114,966 116,908 56,715 

TMONOE TWENEE cos kcnccéceuviceaee 314,890 183,196 98,668 

Lumb, Mutual Casualty......... 613,842 314,355 400,827 

Maryland: COMGRIEE:: o.oo cccceernecedes 1,003,807 535,962 225,401 

Massachusetts Bonding .........6+.. 358,126 158,597 95,004 

BMECGICRL PHOCSCE,. ccscinccccccvececes 164,412 78,496 Peers 

Merce? CAMGANY ccvceccvecscasse SU1,341 118,008 152,860 

Merchants. TRGawh. © x écic c's iic Ke vivid eee 13,888 64 4,024 

Merchants Mutual Casualty....... 5,752 

Metropolitan Casualty .......eeceee. 69,059 

Michigan Mutual Liab....,.... 584 

Motorists Mutual .cccccccccvescccess #3,713 

National Casualty .... 138,175 

National Grange Mut. Liab.......... 5,075 

National BUarete §.cslcavsaccuces 730,726 

National Union Indem.......+...... 145,410 

NOW AWIGEOPGRM caceccccccrsvcccese 431,905 

NOW CORCUIE, Tihs diccidevocesvcc 6,676 

New Jersey Fid. & Pl. Gl...... 84,335 

New York Casualty......s.se0. 70,004 

Now NOUM FMGGMin dc cass taseocesse 291,323 

rErGpeee, wee. CoG i ncccens c.tvecene’ 

Norwich Union .......- 

Ocean Accident ...cessccccecees 710,997 

Ohia CamMMty ci sciisioddccwetcctecces 1,015,65 

Ohio Farmers Indem.......- 296,568 

Pennsylvania Indem, 

Phoenix INGSM. ..csoc.cseces 

Preferred Accident ...cssecesevceess 

Preferred AUtoO ..ccrrcocorecuce 

Protective TIndem eres aes 

Prudential Cas, & Sur........ 

Public Indem., ...ccsccccccccccsccves 

Republic Atate., MICK... .ccccccccscees 

Opal FRGSM. icc eeavavbesccesvocves 

St Paul Mere Imn@em ..ccccccecves 

BGeaboard Buarety oo. cscvsccccccccess 79,302 pute as 

S Mut. Pl, Gl 133,055 9 2,4 

Southern Surety ..ccccccccsvccceces 396,394 122,4 

Standard AGG, ocicccecesicscicses 720,842 3 

Standard Sur. & Cas...ceccececsesers 5A,062 i 

WUNte AAW Beets, Gh acocesobesescntées 2,811,110 1,460,090 1, 180,827 

SUN. Indem, ..cccccerscccccceces 51,903 22,3 19,892 
NOD. IMGEM., ccocccsceseveccocvces 41,186 1 4,413 

AL BUC ETPCOTUUCCT ECT TT TCT 2,629,703 1,261,! 1,256,013 

Travelers Indem,. ...cccccccccececes 961,268 404,286 BO4 

Union IMGOM.. ccapcscccccesccecvecses 464,435 87,847 171,198 
S. GRN rd ic cd bie rdivedévedrduueve 486,214 228,945 

OO, ee GO sccasewsinwacesatue 1,532,658 426,914 

l We IGP ccecseteccd ewes coueeecé 168,983 54,448 

Universal AGtO. 2. ccccccccccvccticscs 64,526 34,041 36,903 

Univers CAG, wesc cvecercsiusecovae 13,045 7,938 7,516 

Westerm Cae, & Bar, occcscccccscece 24,160 22,099 13,983 

W GNI os gnari'k ncdinen x ates cade 48,091 17,467 23,466 

TOFMSRITO BPRGOM. «2 cccccccccssaccess 108,766 54,294 70,803 

BUTTE Vevccdevesscebeedsvdccedeeeeés 158,051 167,328 56,671 
Weta. BONO kncccakheccecscctecuens 46,381,310 21,894,869 13,015,226 
errr: 48,571,160" 21,002,905* 13,898,074 
*Total of all casualty business, including classes shown on 





next page. 





29,808 
696 
33,122 
930 
16,697 





18,635 
641 
24,198 
67,360 
70,476 
202,204 
141,457 
42,643 

40,24 
47 











8,023 
37,105 
00,598 


6 $04,310 
6,115,366 








Company 


Other Liab 
Prems. 





1,931 
59,681 
27,575 


; 3,897 


132,854 


17,397 
6,145 
1,485 

115,680 
1,581 
41,086 
42,406 


29,102 
10,713 


1,009 


10,672 
56,469 





76,875 
105,994 
3.135 
"1,524 
10,939 





Losses 


$ 





68 





439 


124 


5,566 


na 


,678 


679 
502 


115 


991 


142 


496 








3, 808,666 1,388,007 
3,498,699 1,135,935 


totals above 


Fidelity 


Prems. 


$ 
88,074 


14,437 
"9,185 


3,870 
101 
143 
580 
324,540 


"8,130 





6, 638 
37,436 
534 
18,918 
$457 





509 


1,852 
96,960 
16,176 


196,430 
2,695 
34,605 


376 





9,744 
13,867 





10,288 
28,795 
8506 


41,055 
2,425 
5,512 
3.588 


220,205 
50,441 


138 
2,129,383 


1,944,150 
include 


Losses Prema, 
$ $ 

46,107 173,007 

1263 © 23,148 








2.678 9,492 
45,587 

21% 

1,000 
15,796 

1 a 6 10 
l 500 L 2749 
1,120 
4,122 27,952 
9,123 19,309 
7,538 16494 
4427 


1, 001 
2,659 59,198 





50,024 
y 19,966 
543 52,418 











67 $4,955 
41 36,004 
7,882 24,346 
23,078 6,612 
3,750 2,614 
7,835 12,303 
1,642 16,491 
97 
25,06 
109,151 
7,516 7,791 
7,526 
4q KI 
12,528 
724 
95 
18,644 
19,287 
3,627 
610 © 42,812 
>», 389 7,178 
119 
0,388 237,82 





15 

9 «= «16,773 
436 15,316 
81 15,371 
1,10 7,931 
6,291 107,388 
13,475 10,588 
131 9,396 
0,197 79,690 
79,283 
1,505 148,156 
4,0 59,853 
5,965 18,286 
148 8,074 

12,1 


345,018 
31,332 





866,63 
701,453 


Surety 


3 3,521,038 
3,600,250 


Prems. 


$ 


20,231 


Losses 


‘5 3 307 
7,209 $,244 
14,131 
1,308 
117 


13,255 


"3,463 
20 
6 


37,736 


2,846 


"5,667 


7,591 
18,298 
2.805 
242 
1,089 
8,175 


1,359 
26,402 
1.504 


‘24 
6,683 
—1,634 
3,055 
6.682 
24,788 


4,648 








5,960 





"8,440 
16,245 
26,028 





2,122 


19,127 


130,310 

137 1,406 
13,550 
2,030 
17,179 
960 


4,525 





16,410 


38,068 
18,977 

8,004 
19,526 


109,015 


147,594 


, 306 
699 
1,045 


6,961 


1,861,431 


976,912 744,644 


Plate Glass 


725,715 320,671 





Losses Prems. 

$ $ 
6,652 95,675 
10,986 
27,982 
6,572 
40 
819 30,335 
133 
3,008 
968 95,410 
1,076 12,002 
5,826 4,999 
5,120 820 
1,191 3,001 
901 12,324 
1,818 8,577 
} 939 
2,594 12,964 
1,448 1,188 
1,034 3,361 
1,018 

656 


a7 ~«—« 80,443 


1,539 ‘17,095 
6,052 47,512 
11,254 

70,569 

2,695 

574 996 
9,592 146,838 
530 37,651 
2,480 

30 

701 18,854 
750 583 
730 40,380 

2 066 22,821 
10,985 89,159 
1,824 14,389 
30 1,887 
668 1,019 
487 68,875 
592 

037 «= - 25,819 
2.203 12,214 


18 11,073 


11,349 1,773 
O12 8,530 
417 23,674 
069 11,000 
6,290 58,996 


3,897 14,946 





etece 33 
5,601 5,849 
145 1,672 
163,660 
9 
4,672 
10,944 
1,346 
1,077 
9.655 
9 201 
1,148 
1,885 
‘ 054 
8 
73,239 
647 
» 907 
452 
4,117 232, 068 
387 3,338 
1,939 5,933 
14,094 279,574 
10,561 21,996 
242 28,008 
7,914 103,522 
‘ 11,829 
63 
884 ‘43 
1,115 563 


3,275 9,527 


2,297,074 


353,374 2,494,899 


other classes shown in groups on next page. 
(CONTINUED ON NEXT PAGE) 


Burglary-Theft 


Losses 


$ 
27,406 
4,043 


20,505 
369 


0 





>= 
—ar 





5,305 


$59,852 
721,027 


Prop. D. 


Prems 


16,630 
13,371 
25,699 


68 530 
12,144 
27,306 





84,147 
56,234 


18,497 
140,250 
507 
1,434 
4,473 
561 
38,689 
730,551 
5,892 
144,399 


107 


109,582 


23,002 
10,350 
17,176 
149,801 
2,468 


22,868 
50,549 
145,005 
91,041 
21,101 


106,435 
994 


1,247 
2,037 
241 





10,040 


8,068 
4,443 
6,894 
4,245 
37,497 
97,068 
279,297 
99,943 





1,15 30,661 
8,370 


5,375 


549,639 





16,887 
37,963 
18,529 


6,917,171 
7,252 609 








18,430 
80,996 


44,002 


4,196 


9,383 
68,359 


108.606 
8,198 











5,104 
6,997 
17,188 
26,463 


489, 305 


3 
3,3 66,080 
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Companies Writing Other Classes of 
Casualty Business in OHIO 


(CONT’D FROM PRECEDING PAGE) 
ACCIDENT AND HEALTH 


br. Lincoln .......e00. $ 


Aetna Cas, 
Aetna Life .....cccccee 
Alliance Cas. 
Amer, 
Amer, 
Amer. 
Amer, 
Amer. 
Amer, 


Bankers 
reer eet 
Employ. ....:.++ 
Liab. & Sur..... 
Life & Acci...... 
Motorists 
Amer. Reins. 

Bank. Ind., N. 
Ben. Ry. 
Brother. 
Buckeye Un. Cas. ...... 
Ge: BROWS acevcasesess 
Capital Mut. Cas. ...... 
Central COR snertescane 
Central Health 
Central Surety 
Central West 
Century Indem. 
Cleveland Acci. 
Columbia Cas, 
Columbia Life 
Columb. Mut. 

Commerce Cas, 
Columbian Prot. ......+. 
Columbus D. R. T. A... 
Coml, Casualty 
Common’ lth 
Coml. Mut. 
Conn. Genl. ....cccceeee 
Constitution Ind. 
Cont. Assur, 
Cont. Cas, ..eeeecssvece 
Gont. TAfe ..ccsccccssee 
Craftaman ...-.cccscece 
Crusaders Mut. .....+.6- 
Dixie Atlas Rep........ 
Eagle Indem, .....++++-. 
Empl. Liab. 
Empl. Reins. .....cece0 
Equit. Life, N. Y. 
Europ. Gen. Re. .....-. 
BIROOGS .ccccscsccceevess 
Federal L., Ill. 
Federal L, & C. ....0.- 
Federal Sur. ....-s.cce0% 
Fidelity & Cas. ......+. 
Fire Side Mut. Aid ...... 
First Reins. 
Frat. Protect. ...cscess 
First Natl. Cas, ..ccccee 
Gem City Life ....cc.ee 
General <Acci. 
Gen, Cas, 
General Reins. ......+++ 
Glens Falls ......+eee0% 
Globe Indem, ......+.+- 
Globe Cas, ......ccceceee 
Gr. Amer. Indem. ...... 
Gr. North. Life 
Great Western 
Guardian Cas. ...-+ee0- 
Hdw. Mut. Cas, 
Hartford Acci, ........ 
Home Indem. .....++e6- 
Hoosier Cas, 
Imperial Cas. .....scece 
Indem. No. Amer, ...-- 
Income Life .......+++- 
Independ, Ind. .......+. 
Internat. Reins. 
Inter-Ocean Cas, 
Int. St. 
Inter-South. Life 
Lincoln Mutual ........ 
John Hancock Mut. .... 
Kentucky C. L. & A.... 
Kentucky St. Life ...... 
Lloyds Cas, 
London Guar, ...-+ee-+ 
Lond. & Lanc.......... 
Loyal Prot. ....-cccsees 
Lumber, Mut. ......0+. 
Maryland Cas. ....-++++. 
Mass, ACCIi. .....ccceeee 
Mass. Bonding 
Mass, Cas. 
Mass. Prot. ..cccccccecs 
Merch, Indem. 

Merch. Mut. Cas, 
Metropol, Cas. 
Metropol. Life ......... 
Midland Cas. ......sse0- 
Menarch Acci. .....+60. 
Missouri St. L. 
Mutual Benefit ........ 
Nat. Mas. Prov. Acci.... 
Nat. Acci. Soc. ......0- 
National Cas. ....2..00% 
Wat. TL. & A. arcocesees 
Nat. Ih, U. 8. A...00.-. 
New Amster. 
N. Y. Indem. 
No. Am, 
Norwich Un. .....-++ee. 
Ocean Acci. 
Chie CAS. »<00:0000.0400% 
Ohio State L. .....0.. 
Ol4 Line, Wis., ..ccssee 
Old Republic Life...... 
Paul Revere Life ...... 
Pan-Amer. Life 
Pac. Mut. .....ceeeee ee 
Pacific State Life ...... 
Phoenix Indem, .......+. 
Preferred Acci. 
Pret. Indem. 
Prov. L. & A, 
Prudential ....eseeeeee 
Peerless Cas, 
Penn, Cas. .ccccccveess 
Public Indem,. .....++.4- 
Reliance Life ........++. 
Ridgely Prot. ......++. 
Royal Indem, .....-++++. 
Pa, Jndem., 
Prudential C. & S....... 





gaz> seeee 


Cas. 
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Prems. 
41,107 $ 


eeeeeee 


152,307 
42,447 


8,313 





Losses 


11,505 
72,602 


20,768 


eeeeeee 


26,290 
20,835 
6,573 
23,315 
321 
15,722 
33,005 
17,549 
334 
7,149 





























Prems. Losses 

Pyramid Ins, ......e.e0% 16,244 4,727 
Sentinel Life ..... . 7,915 1,241 
Sick & Accl., ...cceoe 15,587 9,241 
Southern Sur. ..... os 78,112 34,480 
a ae errr 100,674 69,659 
Stand. Life ..ccccccces 1,076 263 
Sun Indem, .....ccccce 5,687 370 
Supreme Lib. Life..... . 3,163 994 
TrOAVOlOTS 20 ccccccsrsere 1,026,688 504,441 
Union Ind. ...... evccee 49,063 23,125 
United Ins. Co. ..ccccce 362,922 166,526 
SS. B. COME nc ccecsace 88,975 38,034 
OW BD iccvcccc 54,483 39,055 
U. S. Mut. Ben. Assn... 46,380 28,463 
Universal Cas, .......0. 580 325 
Wash. Fid. Nat......... 479,812 226,686 
Woodmen Acci. ......-+ 156,457 93,026 
Brich .0ccvcscccscecsioe 19,223 20,676 
Total, 1930 ....cccces $11,452,642 $5,758,068 
Total, 1929. .....cevee 11,516,407 = 6,163,164 

NON-CANCELLABLE H., & A. 
Metns. TALS. 6000000005 s errr 
Brother. Acci. ...... ee 2,665 $ 529 
Bus. Men's Assur....... 2,874 1,025 
Cont. Geol. 220050000000 121,699 62,039 
Cont. ASSUF, .....ctvesns 16,386 464 
emt. COS. évcrscssscees 184,996 55,073 
CORED, 5:0 00 0006406 9,746 7,330 
Empl. Reins. .........- 1,536 8 
ee re CC 
ae a re 52,519 30,348 
Europ. Gen. Re. ....... 558 643 
Wivet Reims. .ccccscccce 15,153 4,782 
ee x reer 3,527 3,614 
ee ee 4,520 6,250 
Se, MOP, cccioccvvevese me.” Seuewee 
Great West. ....ccccece oe «weaves 
TAOGGA PIO. cccvsvenees 18,831 9,544 
Maes. Accl. ...ccccccsee 12,650 1,842 
a eee ree 368 313 
a ee eens 485,230 257,490 
Metropol. TAfe ....s0200 3,669 2,956 
Monarch Acci, ........+. 146,099 71,320 
Pacific Mut. ...cccrcrcese 342,161 95,117 
Reliance Life .......... —-. resco 
Midselesy Prot. cvcsscces 32,829 17,001 
Sentinel Life ........+.. 3,229 —2 
Southern Sur. ...00c00 ore ree 
Standard Accli. .....00. ee 
TERVOUTS capcsccsvessee 6,345 7,071 
United Cas. .....cceceses 2,541 1,260 
i ee ft See ee ae -gkseae 
Petal 1000 .oscscavvve $ 1,484,626 $ 636,017 
OGRE, BUCO secancesas 1,410,694 602,504 
CHECK FORGERY 
General Indem. ....... $ ere 
Tete: 8008. on kcesaeer ~ ae 
Total, 2080. ..6c6e0e0s 9,373 $ 4,789 
CREDIT 
a a. | |) er $ 94,488 $ 54,197 
Am. Liab, & Sur....... 1,035 30 
Gen. Reims. ..ccccccese err 
Internl. Reins. ........ 15,910 4,231 
Eondon Gear. .ccccscess 76,043 37,968 
National Sur. ......... 144,683 60,025 
SN CUO, csv unas adem 90,211 49,390 
Public Indem, ......... ae . netenae 
Southern Bur. ..ccccsesce sevcve —255 
a ry $ 428,400 $ 205,586 
SOCRE, BUSS c20e20500% 22,566 165,848 
STEAM BOILER 
Aetna CAB, cccvcsresios aesienss $ 802 
Amer. Employ. ........ 8 S08 8s «‘waebnes 
Aemer, MOIS. .2cccceoes | aes 
ao) ee 4,021 1,807 
Consol. Indem. ...¢00° —— stremaias 
ee Ce 600 ckee save a - -séneaea 
Eagle Indem. .......... 3,136 1,018 
a errr rere 9,854 3,330 
el. TROIS. c scv00:020% a shees 
Berop, Gen. Re. scceses zee 
roe rere re eee 
Pihotity & CAS. ccoccees 68,730 4,150 
aes Bi. oa cace sa 1,758 264 
General Reins, ........ SS ZZ 
Seerere. “B. Biii. cs cawces 298,806 29,934 
Independ. Ind. ........ 600 
Interni. Reins, ...c.. Se 
Liepds Cas. .ccccccvese —8,824 3,162 
London Gar. ..scccees 6,945 890 
Maryland Cas. ........ 25,371 2,314 
ae Ae eer ee ee 7,680 1,579 
Onsen BOC. 40.000 50%9% 29,133 2,309 
Reval Tadem. ....<ce6s 33,541 1,790 
Travelers TAO. cs scicws 61,062 9,205 
Union Emd@em., .osccvess 9,540 190 
Wate 40M wiccwssave $ 576,082 $ 63,344 
PU BESO cbsscuaces 536,131 62,095 
LIVE STOCK 
BMartford Ta. B....000:066%» > 16,364 $ 12,140 
Indem. N. Amor....++- oe.’ -sessses 
Total, 1090 s.v.cass0 $ 16,350 $ 12,140 
Total, USSG o:.ck<0%0%0 30,504 20,249 
ENGINE AND MACHINERY 

Aetna Cas, ..ccccsscees $ —I1,611 $ 4,869 
Amer: TROIS. 2.000 00008 ie seesene 
Columbia Cas, ..scsces 5,850 9,439 
Magic InGem. ..6ver~ , ae 
Employers Liab. ....... 14,470 953 
Burop. Gen. Re. ....0ce. a -*° -sesenwe 
___. SPT RTTE TTT ee Birr 
Peeelitr: B. CAs... s.02000 ae . .s6neean 
General Reins. See wanes 
Hartford St. B 173,500 29,398 
Independ. Ind. OT. eee 
Internl. Reins. ee. eheenes 
Lloyds Cas. ...+.... See. wwceses 
London Guar, 5,637 5,600 
Maryland Cas, 56,682 9,397 
M,. Ws PRG sn cacccces 2,139 1,274 
Ocean ACcl. ...ccccccce 10,481 4,969 





Big Controversy 
Over Motor Rates 


(CONTINUED FROM PAGE 4) 


Michigan companies out of business, he 
said that it would put out of business 
only those that would fail anyway. 

Weadock and Lieber emphasized the 
point that many of the carriers seeking 
state assistance in bolstering rates have 
narrow reserve margins and they urged 
that the government confine itself to 
assuring adequate reserves and safety 
for policyholders. They denied the 
home carriers’ contention that there is 
an analogy between fire and auto rate 
regulation and contended that lower 
rates since fire regulation was adopted 
are the result of improved conditions 
rather than regulation in itself. 


Agents Declare I. U. B. Is 
Unfair in Its Methods 


(CONTINUED FROM PAGE 4) 


“The I. U. B. should be made a genu- 
ine organization. It has not been fair. 
We need an organization or plan of this 
kind but it should be conducted fairly 
to us all. The writing agents should 
be allowed 15 percent on fire and tor- 
nado everywhere. The I. U. B. should 
protect the standard, regular agents. 
If companies expect the agents to help 
save business they should not stab the 
agents.” 

Mr. Manchester said that he had filed 
a brief with the National association 
executive committee. He had outlined 
a plan which he feels will be fair to all 
concerned. This would give the as- 
sured the same coverage and the same 
facilities as are allowed now and yet 
the agents would be protected. 


President Goodwin’s Observations 





President Goodwin in making some 
observations said that in his opinion the 
I. U. B. was founded on its ability to 
cut rates and centralize premiums in a 
few locations in a few hands. Ulti- 
mately this sort of thing, he said, will 
lead to branch offices. He declared that 
the I. U. B. is often used where there 
is no competition whatever and where 
there is no call for it but merely to cut 
rates. He said that some company ex- 
ecutives do not want to get the true 
average rate but allow a cut rate to be 
developed and then go out and write 
the business independently at a lower 
rate. He cited an.instance where the 
companies had been competing with one 
another after the U. B. rate was 
developed that finally resulted in en- 
tirely outside concern writing the busi- 
nes at a ridiculously low rate. He 
said that a general cover plan with pro- 
rate cancellation and with some other 
development will do the work as well 
as the I. U. B. Mr. Goodwin said that 
the committee to study this question 
will be as able as any committee that 
the organization has ever appointed. 





Some Snapshots Taken at 
Agents’ Mid-Year Meeting 


(CONTINUED FROM PAGE 5) 


Angeles Insurance Exchange, and A. 
Blakeslee White, manager, were present, 
stirring up sentiment in favor of the 
Los Angeles convention. Mr. White 
took the floor and told about the itiner- 
ary for the special train and the enter- 
tainment features en route. 
*x* * * 

George D. Markham of St. Louis, the 

association’s candidate for director of the 














Prems. Losses 

Royal Indem,. .....+++. 31,213 3,261 
Travelers Ind. ........-+ 10,102 3,505 
Union Indem. ....++++. S| eer 
Total, 1060 scscccccess $ $34,995 $ 72,665 
Total, 1939 ..cveccsece 256,300 202,844 

SPRINKLER LEAKAGE 

Aetna Cas. «..cccces eer 20,620 $ 4,203 
Maryland Cas, .......+. 10,147 2,657 
Union Indem. ......++++ SB secsese 
UW. 8. B.. & Grccaveees ° 420 244 
Total 1930 ...ccsvess ~ 31,195 $¢ 7,104 
Total, TOSd ..ccccsecs 39,955 10,728 





United States Chamber of Commerce, was 
on hand and received applause whenever 
he appeared. He spoke briefly Thursday 
morning, stating that he was but a 
symbol for the association. 

* * * 

Bartlett Greene, assistant secretary of 
the National association, was busy at all 
times looking after the details and seeing 
that the wheels kept running outside the 
convention hall. 

*x* * * 

On Thursday afternoon bus loads were 
taken to Hermitage, the home of Presi- 
dent Andrew Jackson. Then they went 
back to Nashville, were shown the 
campuses of the various educational in- 
stitutions and landed finally at the 
Parthenon in Centennial Park, an exact 
replica in every respect of the famous 
Parthenon at Athens. L. J. Loventhal 
of Loventhal Brothers, local agents, was 
the host at the Parthenon, he being one 
of the park commissioners, and had much 
to do with the Parthenon project. It 
was opened and lighted for the first 
time at the time the insurance people 
visited the building. 

* 


* * 
George W. Carter of Detroit, member 
of the National executive committee, was 


called away before the convention 
ended, on important business. 
* * * 


Miss Gladys Cole of Fall River, Mass., 
a most charming young women, accom- 
panied her father, the well known E. J. 
Cole, to the convention. 

* * 

Cc. B. White, president of the Seattie 
Insurance Exchange and trustee of the 
state association, attended the National 
convention, he being the most distant 
delegate. 

* * * 

H. E. McKelvey of Pittsburgh, national 
councillor for Pennsylvania, did not ar- 
rive in Nashville until after the national 
council meeting. Therefore Pennsyl- 
vania was not officially present at the 
meeting, but Mr. McKelvey was active 
after he arrived. That left Virginia, 
Nevada, Utah and South Dakota unrepre- 
sented at the meeting. 

* * * 

A. E. Ernst, head of the McKinney 
Agency at Alton, Ill, and Mrs. Ernst 
drove down to the Nashville meeting, 
starting at 3 a. m. Sunday. 


New Oregon Legislation 


The time within which claim may be 
filed against contractors’ bonds given to 
the state of Oregon or its political sub- 
divisions is limited under a law passed 
by the Oregon legislature and signed by 
Governor Meier. Foreign and alien 
casualty companies are required to de- 
posit securities or bond with the de- 
partment under another law. 


Solvency Is Only Test 


Attorney-General Carlstrom of Illi- 
nois has informed the secretary of state 
that companies which have passenger 
motor vehicles for hire may satisfy the 
requirements if they file bonds or insur- 
ance policies with the secretary of state 
issued by any solvent and responsible 
company licensed in Illinois. The sec- 
retary of state would not be warranted 
in refusing to accept and file a policy 
because of the corporate structure of 
the company issuing it, Mr. Carlstrom 
held, if all statutory provisions are met. 


Huge Palm Beach Loss 


A jewelry loss variously estimated up 
to $750,000 was reported at Palm Beach, 
Fla., with the robbing of the Palm 
Beach branch of Charlton & Co., New 
York jewelers. The manager, a trusted 
employe for 20 years, said several men 
kidnaped him and threatened his life so 
that he gave up the keys and combina- 
tion of the safe. The loot was com- 
posed largely of diamonds and other 
gems. 





Commercial Casualty Figures 


The Commercial Casualty calls atten- 
tion to a typographical error in listing 
premiums and losses on accident and 
health business last year in the Pennsyl- 
vania table. Its accident and health pre- 
miums in Pennsylvania last year were 
$384,718 with losses of $187,904. 


The Fireman’s Fund Indemnity has 
been licensed in Virginia, 
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Profitable Year in N. Y. Seen | 


National Surety Man Thinks House- 
cleaning in Business Has Uncovered 
Most Defalcations 





Judging by the experience of the first 
two months of this year, Vincent Cullen, 
vice-president in charge of the greater 
New York department of the National 
Surety, predicts that net profits of 
surety companies in Greater New York 
will be greater this year than during the 
last two years. February was one of 
the smallest loss payment months of 
Mr. Cullen’s department in several 
years, he said. 

“In February, 1929, after the business 
depression had begun,’ Mr. Cullen ob- 
served, “the number of loss claims re- 
ceived by well managed surety compa- 
nies in New York City was not very 
great but was increasing rapidly. In 
February, 1930, when the depression was 
at its worst, the number of surety com- 
pany losses in New York City was al- 
most unprecedented, but in February, 
1931, their number was greatly reduced. 
Most surety company losses originate 
in good times, but are not discovered 
until poor times, when business men 
scrutinize every aspect and item of their 
organization very, carefully. This house 
cleaning throughout general business in 
times of depression, first uncovers a lot 
of losses but later causes surety com- 
pany losses to drop. That is what is 
now going on through general business 
all over the city; it is why recent losses 
have been so low.” 





Maryland Gets Big Boston Bond 


BOSTON, March 25.—The Boston 
office of the Maryland Casualty, Metcalf 
& Fagan, resident managers, has writ- 
ten a bond covering the largest single 
contract ever awarded by the city of 
Boston. 

The bond was in behalf of Silas Ma- 
son Co. of New York, awarded the con- 
tract for the construction of Section A 
of the traffic tunnel from Boston to 
East Boston. The contract totalled $5,- 
696,510 and the penalty of the bond was 
$3,702,731; premium $85,447. The bond 
guarantees the satisfactory completion 
of the work within two years. 





Would Revive Warehouse Law 


LINCOLN, NEB., March 25.—The 
Nebraska house has unanimously voted 
to reinstate the old storage warehouse 
act that was repealed two years ago, 
after having been in operation for a 
number of years which called for surety 
bonds of from $5,000 to $20,000 on grain 
elevators that store grain for producers 
or which automatically became bonded 
warehouses if the operator failed to pay 
for grain within ten days of receipt. 
This was superseded in 1929 by a law 
asked for by the federal farm board, 
which threw so many legal safeguards 
around storage that elevator owners re- 
fused to become bonded warehousemen. 
The new law exempts, as did the old 
one, cooperative elevators that store for 
members only. 





Aetna Gets Two Million Back 


LOUISVILLE, March 25.— The 
Aetna Casualty & Surety, which paid 





to the state highway commission more 
than $3,000,000 following closing of the | 
National Bank of Kentucky under a de- | 
pository bond covering proceeds of 
bridge bond sales, has recovered $2.-| 
045,000 on the first dividend to deposi- 
tors, amounting to 67 percent. 

The First National Bank is paying | 
$15,500,000 to depositors of the National 
Bank of Kentucky under an agreement 
made a short time ago with the receiver 
for that bank. 





Bank Failures Show Decrease 


Only 78 in February Compared with 
199 in January and 344 in 
December 





WASHINGTON, March 25.—Bank 
failures decreased sharply in February 
as compared with January according to 
the Federal Reserve Board’s monthly 
review of business. There were 78 fail- 
ures last month against 199 in Janu- 
ary and 344 in December. There was 
an average of 112 bank failures a month 
during 1930. The report says most of 
the weak banks of the country are now 
eliminated and the remaining institu- 
tions are in a strong position. The 
banks suspended in Februarv had de- 
posits of $41,968,000 while those that 
failed during December and January 
had a total of $122,696,000 in deposits. 





Trustee’s Bond $4,500,000 


The Continental Casualty recently 
wrote a $4,500,000 bond for J. J. Ryan 
as one of the new trustees of the Dr. 
Peter Fahrney estate. Dr. Fahrney, 
who died in 1904, left a patent medicine 
fortune in trust with his three children 
as trustees. Some time ago one of the 
children died and Ryan was selected 
to take the place. Co-sureties on the 
trustee’s bond are the United States 
Fidelity & Guaranty, National Casualty, 
Fidelity & Deposit and American Bond- 
ing. 





Relief Measure Signed 


Designed to relieve Arkansas banks 
which might be unable to provide surety 
bonds under present conditions, the 
Thornton bill passed by the recent legis- 
lature has been signed by Governor Par- 
nell. It provides that personal surety 
bonds signed by 10 qualified citizens 
may be accepted as guaranty of county 
deposits, or state and federal bonds may 
be placed in escrow, in lieu of either 
these forms of security. Bank failures 
in Arkansas at the end of 1930 made 
surety companies less willing to write 
risks on banks, but the situation is rap- 
idly improving and the provisions of the 
Thornton bill are intended only for tem- 
porary application. The 1929 county 
depository act, which specified corporate 
surety bonds in such cases, is almost 
certain of readoption two years hence, 
it was said by state leaders. 


Ordered to Pay Bond 


BIRMINGHAM, ALA., March 25.— 
The United States Fidelity & Guaranty 
and the Maryland Casualty, writers of a 
joint $100,000 blanket fidelity bond for 
the Bank of Ensley, have been ordered 
to pay the face amount of the bond to 
the state superintendent of banks. The 
bank failed in January, 1930, and the 
liquidating agent claims that false en- 
tries made caused the bank a much 
greater loss than the amount of the 
bonds. 





Bail Bond Bureau Praised 


NEW YORK, March 25.—In the 
opinion of Chief Magistrate J. E. Cor- 
rigan, expressed at a dinner here Mon- 
day evening, the evils attending the old 
bail bond system have been virtually 
eliminated through the operation of the 
bond writing pool formed by 18 impor- 
tant surety companies. Placards have 
been posted in all courtrooms and police 
stations, informing accused persons of 
their rights with respect to securing bail 
and the avenues through which it can 
be secured at less than rates permitted 
under the statute. 


The figures published in The National 
Underwriter showing the Zurich’s auto- 
mobile liability premiums were _ incor- 
rect. They should have read $3,980,143. 


Underwriters Casualty 


Company 


(a Wisconsin Stock Company) 


123 Wisconsin Avenue 


MILWAUKEE, WISCONSIN 





You always feel at home and are com- 
fortable and satisfied when you repre- 
sent the Underwriters Casualty Com- 
pany. Here is a company whose size 
does not make it unwieldy—a company 
whose officers you know by their first 
names—a company that makes you feel 
you area part of it. And best of all you 
are able to write automobile insurance 
at independent rates. 





Agency Connections Open im 


Capital and Surplus $400,000 


Illinois, Wisconsin, Iowa and 
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CO rire AND LIFE 
ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING - 4° & WALNUT STS. 
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) READING, PENNSYLVANIA. @ 


BIG ENOUGH FOR YOUR NEEDS— 


BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


Incorporated 1902 


Assets over Four Million Dollars 
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| ACCIDENT AND HEALTH FIELD 











Write Air Accident Insurance 





Companies That Are Issuing Policies 
Covering Aviators Who Are 
Regularly Employed 





A number of agents are now writing 
aviation insurance and in addition to 
covering the airpiane itself there is a 
demand for accident insurance for avi- 
ators. The companies that are writing 
the regular aviation insurance have fa- 
cilities for covering aviators. For in- 
stance, the United States Aviation Un- 
derwriters at 80 John street, New York, 
has as its casualty companies, the Aetna 
Casualty & Surety, Century Indemnity, 
Hartford Accident & Indemnity, Mary- 
land Casualty, New Amsterdam Cas- 
ualty, United States Fidelity & Guar- 
anty. Accident policies are being writ- 
ten through this office now with the 
Aetna Casualty but it is understood that 
the writing will be extended to all the 
other members. The Globe Indemnity 
and the Aero Indemnity are writing 
personal accident insurance through the 
3arber & Baldwin office in the Chanin 
building in New York. The Associated 
Aviation Underwriters at 54 Stone 
street, New York, writes accident insur- 
ance through the Glens Falls and the 
Fidelity & Casualty. The Continental 
National Aviation Underwriters at 910 
South Michigan avenue, Chicago, uses 
the Continental Casualty for accident 
insurance. The Travelers, which is one 
of the large accident companies, writes 
aviation insurance. The main compa- 
nies writing lifé insurance for aviators 
are the Lincoln National Life, United 
States Life and Continental Assurance. 


Utah Suicide Bill Passed 


The bill proposed by Commissioner 
McQuarrie of Utah, making suicide a 
defense in ‘claims under accident poli- 
cies, was passed by the Utah legislature, 
which adjourned last week. Under a 
statute which has been in force in Utah 
for a number of years, accident com- 
panies were placed in the same class 
with life companies in being unable to 
plead suicide as a defense after the 
policy had been in force for one year. 

Governor Dern has signed the bill. 
W. C. Brimley, superviser of agencies 
at Salt Lake City for the National Life, 
U. S. A., recently elected to the legis- 
lature, sponsored the measure and se- 
cured its passage after an initial vote 
drew only small support. 


McIntosh Conducts School 


Foilowing the meeting held in Chicago 
by the general agents of the Monarch 
Life and Monarch Accident, F. W. Mc- 
Intosh, Chicago manager, conducted a 
two-day school for his agency force, 
with 21 in attendance, in charge of A. 
A. Greenhill of Bridgeport, Conn., the 
company’s life insurance leader, who 
had a production of more than $1,500,- 
000 last year. 


Royer Round Table Leader 


“Agency Problems” will be the topic 
for one of the round table sessions at the 
annual meeting of the Health & Acci- 
dent Underwriters Conference in Wash- 
ington, D. C., May 21-23. H. G. Royer, 
president Great Northern Life, will pre- 
side at that session. 














Johnson with Commercial 


Ernest A. Johnson, for a number of 
vears Illinois state manager for the 
Inter-Ocean Casualty of Cincinnati, who 
has made a notable record with . that 
company, both in production and agency 
building, has resigned to become man- 
ager in Illinois for the monthly pre- 
imium department of the Commercial 
Casualty. Johnson returned this 





week from a visit to the home office at 
Newark and has opened temporary of- 
fices at 1337 Insurance Exchange, Chi- 
cago. 





Moore, MacEwen in Charge 


Directors of the Pacific Mutual Life 
have appointed Vice-president C. I. D. 
Moore and Vice-president D. C. Mae- 
Ewan temporary joint superintendents 
of the agency department, pending the 
appointment of a successor to the late 
A. C. Parsons, vice-president and super- 
intendent of agencies. 





Swartz, Becker Change 


J. V. Swartz, claim representative of 
the Pacific Mutual Life in Chicago, has 
succeeded G. F. Keck as manager of 
the eastern railroad department follow- 
ing the latter’s transfer to the home of- 
fice in Los Angeles. J. A. Becker, as- 
sistant to Mr. Swartz, becomes claim 
representative. 


Fleming Heads Western National 


William Fleming has been elected 
president and R. E. Murrell and J. D. 
Calloway, vice-presidents, of the West- 
ern National of Fort Worth, Tex. Mr. 








Murrell was formerly president. E. G. 
Hughett was promoted from assistant 
secretary to secretary-treasurer. 
Mistrot, former president of the South- 
ern Union Life, was added to the board 
of directors. Other directors were re- 
elected. 

The company, which writes life and 
accident insurance, moved its home of- 
fice from Sherman, Tex., to Fort Worth 
last year. 


Hear Retail Credit Man 
SAN FRANCISCO, March 25.—The 


service that an inspection company. can 
render to the insurance business was 
explained by W. D. Bryson, San Fran- 
cisco manager of the Retail Credit Com- 
pany, at a meeting of the Accident & 
Health Managers Club of San Fran- 
cisco. The work of the inspection de- 
partment in relation to investigation of 
claims for insurance companies was out- 
lined in detail. 


Goddard Claim Speaker 


Col. Galvin Goddard, ballistics expert 
and head of the Scientific Crime Detec- 
tion Laboratory, affiliated with North- 
western University, is announced as the 
speaker for the next meeting of the Chi- 
cago Claim Association, to be held at 
the Hamilton Club April 8. Colonel 
Goddard was originally scheduled to 
speak at the association’s March meet- 
ing, but was unable to be present at 
that time. 

















CASUALTY ASSOCIATION NEWS 











Connecticut Group Launched 





F. B. Allen, Hartford Accident General 
Agent, Is President—W. L. 
Mooney, Aetna, Speaker 





HARTFORD, March 25.—The Cas- 
ualty & Surety Association of Con- 
necticut was organized here last week. 
Some 28 were present. Branch man- 
agers and general agents and home of- 
fice field supervisors will be eligible for 
membership. 

W. L. Mooney, vice-president Aetna, 
spoke at the initial meeting. Monthly 
meetings are planned with well known 
speakers for each. 

The following officers were elected: 
President, W. B. Allen, Hartford Acci- 
dent general agent; vice-president, F. 
H. Williams, Jr., Century Indemnity 
general agent; secretary and treasurer, 
B. S. Cowles, Jr., Fidelity & Deposit 
and Continental Casualty general agent; 
chairman executive committee, J. H. 
McManus, Maryland Casualty general 
agent. Executive committeemen include 

C. Knox, Aetna Casualty, and F. C. 
Robertson, Fidelity & Deposit. 





Sales Congress May 4 


Plans are progressing steadily for the 
sales congress to be held by the Cas- 
ualty Field Club of Chicago in that city 
May 4, probably at the Hotel La Salle. 
An interesting list of subjects has been 
formulated and speakers will be an- 
nounced soon. 


Baltimore Party Held 


BALTIMORE, March 25.—Over 100 
members and guests enjoyed a stag 
party given last week by the Casualty 
Club of Baltimore. The festivities be- 
gan with an oyster roast and a dinner 
followed by a bridge tournament. 





New Commissioner Present 


DES MOINES, March 25.—At the 
regular semi-monthly meeting of the 
Casualty & Surety Club of Des Moines, 
State Senator E. W. Clark, newly ap- 
pointed Iowa insurance commissioner, 
was introduced by President J. Dillard 
Hall. Clifford DePuy, publisher of the 
“Underwriters Review” and “North- 
western Banker” was the speaker, hav- 





“Facts That We Have 
Forgotten.” Following this, Chairman 
H. B. White and C. E. Ford of the 
legislative committee gave a report on 
their activities. Forty members were in 
attendance. 


Addresses Casualty Club 


The preparation of common law ac- 
tions from the defense standpoint was 
discussed by A. R. Peterson of Loucks, 
Eckert & Peterson, Chicago attorneys, 
at the March meeting of the Casualty 
Adjusters Association of that city. 


| PERSONALS 


ing as his topic: 

















Because deaths and injuries resulting 
from motor car accidents in Kansas 
City, Mo., have increased enormously 
the past year, a vigilantes committee has 
been organized under the diréction of 
the Kansas City Safety Council and W. 
T. Grant, president of the Business 
Men’s Assurance, placed at its head. 
Vigilantes will report the license num- 
bers of cars violating the traffic ordi- 
nance to the police. 


— 


Col. H. L. Jones, recently vice-presi- 
dent of the New York Casualty, is now 
associated with the Century Indemnity. 
Prior to going to New York City, Col- 
onel Jones was for a number of years 
Chicago manager of the Maryland Cas- 
ualty, where he made an excellent rec- 
ord as a business producer. 


W. L. Covers, general manager of the 
Ocean Accident, and Henry Collins, 
United States manager, are on a trip to 
the Pacific Coast. 

Foster & Messick of Indianapolis on 
April 1 will round out 25 years as man- 
agers of the Indianapolis branch of the 
United States Fidelity & Guaranty. Ap- 
pointed April 1, 1906, as branch man- 
ager for Indianapolis and a few sur- 
rounding counties, about a year later 
they were given the entire state. From 
an annual premium income of $40,000 
then.to nearly $2,000,000 now indicates 
the growth of the office. Several years 


ago a strip of counties through central 
Illinois was placed under this branch 








“Duke” Potter Gives 
Practical Illustration 





Wellington (Duke) Potter, 
Rochester, N. Y., militant advo- 
cate of reciprocity in business and 
championing the patronage of 
those enterprises that carry 100 
percent stock insurance, in his talk 
at the Nashville convention gave a 
practical example of how he 
works, Mr. Potter visited two 
stores in Nashville, one selling 
men’s furnishing goods and the 
other leather goods. Mr. Potter 
learned beforehand from a local 
agent that these two stores car- 
ried 100 percent stock insurance. 
He then took the local agent, and 
after he had made his purchases 
called for the proprietor or man- 
ager and said that he had gone to 
these stores and bought these 
articles because he discovered that 
they patronized local agents who 
were selling stock insurance. Mr. 
Potter told the proprietors that he 
was a visitor in Nashville and 
would probably not have an op- 
portunity to go to their stores 
again but even in a small purchase 
he desired to give recognition to 
the fact that they patronized local 
agents and bought stock insur- 
ance. 











office, which now has approximately 300 
reporting agents. 

It would be hard to find two partners 
in any enterprise who are better adapted 
to travel in double harness than R. A. 
Foster and J. E. Messick. Still in their 
20’s when they were appointed joint 
managers of the U. S. F. & G., they 
had both had casualty field experience. 
Full of energy and enthusiasm, their 
efforts met with success from the start. 
In 1923 Mr. Foster was elected a vice- 
president of the company. 


A. G. Schuster, organizer of the Re- 
serve Mutual Casualty of Chicago, a 
health and accident company, and promi- 
nent in its management, has just been 
appointed, with P. W. Fuchs, second 
general agent in Chicago by the Illinois 
Bankers Life of Monmouth, Ill. Mr. 
Schuster has been in life insurance since 
1912, starting with the Prudential and 
becoming assistant district superinten- 
dent, but devoting most of his time to 
the casualty business after the Reserve 
Mutual was organized in 1919. 

Thomas R. Dew, assistant to the 
president of the United States Guaran- 
tee, will be married next month to Miss 
Sara Caperton of Richmond, Va. Mr. 
Dew is a former resident of Lynch- 
burg, Va. 

President H. A. Behrens of the Con- 
tinental Casualty of Chicago, who went 
to his home on Belvidere Island in San 
Francisco Bay three or four weeks ago, 
will return to his office next week. 

C. M. Nichols, president of the Belt 
Casualty of Chicago, is visiting his 
brother, F. C. Nichols, president of the 

3elt Fire of Los Angeles, and expects 
to remain in California three weeks. 


Leland W. Cutler of San Francisco, 
vice-president of the Fidelity & Deposit, 
who graduated in 1906, is the first Stan- 
ford graduate to serve as president of 
the board of trustees. 

Since his graduation 25 years ago Mr. 
Cutler has been closely connected with 
his alma mater. He has served as presi- 
dent of the Stanford Alumni Associ- 
ation, and in 1920 was appointed a trus- 
tee. In addition to his activities in the 
insurance world and his affiliation with 
university affairs, Mr. Cutler. has taken 
a prominent part in civic activities in 
San Francisco and is now president of 
the chamber of commerce. 
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————— reserve, $37,385; liability reserve, $113,- 
200; reserve, $250,000; surplus, $280,001. 
NEWS OF THE COMPANIES ane: Competent Surety Under- 
Prems. Losses 
—_—— Auto. liability....... $ 219,677 $ 100,105 writer Wanted 
Other liability...... 962 430 
; ; ; . ; : © ’ : meee, Weeeccckse css 35,976 6,028 , pee a ee 
Receivership Suit Dismissed| Hits Reciprocal’s License) iii0) sre. 02000. S441 16-103 || Wanted surety bond underwriter as 
Auto. tornado....... 3,782 635 cha hend pag c prptee ap rep he 
san “] © ° ‘ ag 2 F1ea P > re or as S ass 
Commissioner Allin’s Action in Sale of | California and Oregon Take Action | Ut. Prop. damage. = 88,113 <6,2e8 ee . at 
: : . is Z Auto. collision...... 34,865 18,306 casualty and surety cempany lo- 
Kentucky State Life to American Against the Highway Indemnity Miscellaneous ...... 2,549 1,016 cated in the middle west. Excellent 
Life & Accident Upheld Exchange of Los Angeles rae a ae opportunity for the right man as 
RD csscudéseanee $ 418,365 $ 197,791 this is a growing position. When 
1ISV > a4 : . : ‘ , * * * replying give experience, education, 
LOU HISVILLE, KY., March 25. Basing his action upon information re- Iroquois Auto. Und.—Assets, $192,367; ee pe . p Pmt T-15, The Na- 
Circuit Judge Allen has dismissed the | ceived from Commissioner Mitchell of | unearned prems., $82,960; loss reserve, tional Underwriter 
motion for a receivership for the Ken- California, as the result of an examina- | $46,429; commissions, ete., due, $12,464; by : 
tucky State Life, made by C. F.| tion made as of Dec. 31, Commissioner | S¥*P!US, $39,273. Experience: 
Thomas, former insurance commissioner, | Clare A. Lee of Oregon has issued an —_ he wer 
as a stockholder. The receivership was order suspending the license of the Cali- yes ans eagetsioes ‘ 18,587 . 8/065 Bookkeeper wanted by Indiana home 
sought because of the company’s dis- | fornia Highway Indemnity Exchange of | ‘Auto. tornado....... 2.321 001) canes aioe be qeneiieieee te 
solution to permit its sale to the Amer-| Los Angeles in Oregon. ake uae-aeeinn “ene 247 office, must be a e 5 Heene 
ican Life & Accident. Judge Allen held} The California department examina-]| Auto. theft.......... 26,243 9,060}. PME Scaerves am ong wee ae 
that the suit should have been brought | tion, dated Feb. 28, reveals an apparent | Auto. prop. damage. —_ 54,476 11,422 || counting, reply in long hand giving 
by petition instead of by affidavit. deficiency of $890,718, and under the | Auto. collision...... 98,804 68,681 || details regarding self, experience and 
In this affidavit of Mr. Thomas an|ruling of Commissioner Mitchell the} ,, . ona —— |} salary expected. Address T-14, The 
attack was made on Commissioner Bush company’s certificate of authority has POORE -ccadeder _ . — By 119,121 National Underwriter. 
W. Allin ne yr eg = been suspended in that state pending the Detroit Fid. & Sur.—Assets, $3,753,471; 
American Lite ceident to be sub-/ liquidation of such deficiency within 30] unearned prems., $511,732; loss reserve, 
a ig Oe rene Hee days of the order of suspension. To | $762,838; commissions, etc., due, $35,694; Wanted 
Life. Attorney General Cammack en- | that end Commissioner Mitchell has | capital, $1,000,000; surplus, $1,300,750. Special Agent with surety and cas- 
tered the case because of the attack on | heen informed that notices of assessment | Experience. walty experience. Knowledge West- 
Commissioner Allin and filed statements | have been served on subscribers Prems. Losses Oe ae es apy : 
¢ / ff hat he had pot 08-7 vagiath ; _ : Fidelity ........... $ 115,508 $ 51,907|| ern Michigan preferable. State quali- 
of Mr. Allin to the effect that he hac The California Highway Indemnity | . , aeee ail £ 
> dili he f . : , A are. 663,937 664,296 || fications in detail first letter. H. C. 
made diligent inquiries as to the fair] Exchange has not filed its annual re- M Se Date Daan Pita 
>» of th bstituted stock, 2,500 : e egrew, << ark Avenue, Vetroit. 
value © € substi S UY | port with the Oregon department for Total .....cccecce $ 779,446 $ 716,204 
shares of the American Life & Acci-| 1930, The report for 1929 shows that the ‘ w-% 
dent, and had been assured that the} company collected net premiums on] American Motorists—Assets, $3,414,014; 
value is in excess of $100,000, while he automobile coverage in Oregon amount-] Unearned prems., $699,904; loss reserve, 


had valued the securities at $76,000. At- 
torneys for the companies claimed the 
stock was worth $250,000. Mr. Allin 
also filed affidavits of A. L. Noe, presi- 
dent of the Income Life, and T. O. 
West and F. J. Walker, officers of the 
Kentucky Central Life & Accident, to 
the effect that the business of the Amer- 
ican Life & Accident is worth more than 
$1,000,000 and the deposited stock worth 
more than $100,000. 


General Indemnity Now 
Faking Detroit Company 


H. F. Witzel, vice-president and gen- 
eral manager of the General Indemnity 
of Rochester, N. Y., was in Chicago last 
week arranging the final details with 
Snyder & Hay, former owners of the 
General Casualty & Surety of Detroit, 
for taking over the business of the lat- 
ter company. The General Indemnity 
has had its charter enlarged to write all 
casualty lines. Vice-president Witzel 
states that its general policy will be to 
operate through general agencies except 
in certain localities where better de- 
velopment can come through branch of- 
fices. Mr. Witzel was formerly vice- 
president of the General Reinsurance. 
He is one of the young executives well 
versed in insurance. 


May Form Own Company 
NEWARK, March 25.—The advisa- 


bility of forming an insurance company 
to insure their buses was discussed last 
week at the annual dinner here of the 
Independent Bus Owners Association of 
Essex county, N. J. The question will 
be given serious consideration and taken 
up at a meeting which will be held in 
the near future. The new insurance 
company, if organized, will take the 
=~ of the defunct Jersey Mutual Cas- 
ualty. 





Lumbermen’s Mut, Cas.—Assets, $15,- 
001,457; unearned prems, $3,958,361; loss 
reserve, $541,231; liability reserve, $3,215,- 
815; comp. reserve, $1,787,056; commis- 
sions, ete., due, $165,713; reserve, $1,000,- 
000; surplus, $2,101,032. Experience: 

Prems. Losses 

MOOG: sie isa $ 173,289 $ 121,612 
Auto, liability...... 6,295,668 2,372,805 
Other liability..... 397,400 97,365 
Workmen’s comp... 3,967,067 2,083,477 
Fidelity  . soc: ‘i 26,929 4,283 
Plate glass ....... 87,953 28,135 
Burglary and theft 74,542 13,050 
Auto. prop. damage 2,329,287 730,341 
Auto. collision..... 266,958 113,568 
Other P. D. and coll. 309,780 3,639 

POG cine dunno $13,650,071 $5,568,275 





ing to $69,365 and paid $52,532 in losses 
in Oregon in 1929. The examiner’s re- 
port shows total liabilities of $1,225,180, 
listed among which are $26,958 in un- 
paid losses and claims, other than lia- 


bility and $745,385 in unpaid liability 
losses, with total admitted assets of 
$334,461. 


Federal Surety, Ia.—Assets, $4,814,753; 
unearned prems., $1,287,591; loss reserve, 
$381,555; liability reserve, $387,391; comp. 








reserve, $328,161, commissions, etc., due, 
$121,075; capital, $1,235,239; surplus, 
$338,741. Experience: 
Prems. Losses 

BGR. cctccwnvens $ 78,141 $ 65,998 
jp Peeere rere eee 43,158 40,889 
Auto. liability....... 856,948 242,668 
Other liability...... 264,711 39,676 
Workmen’s comp.... 859,623 548,684 
WUROREY ce cictcoesse 135,244 15,864 
GES aacceoceeeres 290,553 401,045 
Plate glass ........ 91,840 30,141 
Burglary and theft. 102,199 37,585 
Auto. prop. damage. 317,425 97,723 
Auto. collision..... P 35,624 17,266 
Other P. D. and coll. 13,472 2,555 

RUG cxinteadseamnn Ae _ 938 $1,540,094 

Lincoln Mut, ap $32,590; 
unearned prems., $16,574; loss reserve, 
$2,852; liability reserve, $2,759; commis- 
sions, etc., due, $796; capital, $45,697; 
surplus, $5,200. Experience: 

Prems. Losses 

fee 4 5,919 $ 1,057 
eee eee eee LAP... -weeves 
Auto, liability....... 11,064 641 
ABIO. BG ccciccstasr 2,056 904 
Auto, tornado....... St@ 0 tém ww 
Pemee SiGe .ccccscee 741 102 
Auto. burg. & theft. 2,761 837 
SAE duh octacnccsne 60 35 
oo!) 6 ; 2 
Auto. prop. damage. 7,309 1,450 
Auto. collision...... 6,176 2,244 

TOG vtucovncne cs $ 37,559 $ 7,273 

* * * 

Hamilton Mutual Auto, Cas,—Assets, 

$800,933; unearned prems, $717; loss re- 


serve, $443,977; reserve liability, $65,599; 
commissions, etc., due, $134,537; surplus, 
$156,101. Experience: 


Prems. Losses 
Auto. liability....... $ 137,487 $ 24,127 
Auto. prop. damage. 2,913 573 


Sta. auto. liability... 395,384 279,246 








TOAD sinidusvanees $ 535,785 $ 303,947 
Peo 
Occidental Life—Assets, $2,984; un- 
earned prems., $39,621; loss reserve, 
$18,435; commissions, ete., due, $1,806; 
capital, $1,000,000. Experience: 
Prems. Losses 
verre. $ 258,590 $ 115,772 
BROQIEN es cciccccede - 147,861 96,673 
BWOeE. cvcccecccnds $ 406,451 $ 212,445 
o» = 2 


Underwriters at Lloyds, Minn.—<Assets, 
$890,026; unearned prems., $202,803; loss 





$94,194; liability reserve, 
reserve, $570,971; 
$65,505; capital, 

187. Experience: 


$635,724; comp. 
commissions, etec., due, 
$500,000; surplus, $510,- 





Prems. Losses 

BOGGS. idcdcnwces $ 36,530 $ 32,403 
Auto, liability....... 1,158,237 439,268 
Other liability...... 102,875 21,230 
Workmen’s comp.... 1,332,698 738,857 
PERRe GiGBiiccccccss 1,981 231 
Auto. prop. damage. 406,777 119,494 
Auto. collision...... 34,478 18,033 
Other P. D. and coll. 9,426 707 

ROD évecekawened a “iu 002 $1,370,223 


Fidelity & ae Usd. 
$104,117; unearned 
reserve, $19,938; 
perience: 


Mo.—Assets, 
prems., $25,292; 
surplus, $55,547. 


loss 
Ex- 





Losses 
19,294 


Prems. 
Total $1,283 $ 
* * * 

West American Com.—Assets, 
032; unearned prems., $781,991; 
serve, $122,079; liability reserve, $21,962; 
comp. reserve losses, $1,925; capital, 
$250,000; surplus, $174,825. Experience: 

Prems. Losses 
ode~eee $—28,382 §$ 53,247 

1,577,999 $ 817,648 

gh s awedee ed $1,549,617 
* * * 

Virginia Surety—Assets, 

earned prems., $4,580; 


$1,506, - 


loss re- 


Auto liability 
Auto 


$ 872,035 


$264,126; un- 
capital, $250,000; 


surplus, $9,545. Experience: 

Prems Losses 
er Ts sevawdawas< $ a 86=—_s "eeawde 
se 2 

Se scab. ecees $ [a  weseas 
* * * 

Bituminous Casl. Corp.—dAssets, $1,070,- 

498; unearned prems., $46,662; comp. re- 


serve losses, $564,555; 


commissions, ete., 


due, $1,884; capital, $200,000; surplus, 
$211,301. Experience: 
Prems. Losses 
Workmen's comp....$ 659,571 $ 459,516 
wt 
Publie Indemnity—Assets, $4,409,772; 


unearned prems., $1,426,228; 
$183,323; liability reserve, 
reserve $164,843; 

(CONTINUED ON NEXT PAGE) 


loss reserve, 
$526,406; comp. 


losses, commissions, 


Young—Ambitious 
Auto insurance man wants new con- 
nection with better future. Fully ex- 
perienced in agency management. 
Knows claim details. Address T-17, 
The National Underwriter. 








Casualty Manager Available 


Thoroughly experienced general casualty man- 
ager, underwriter and producer desires posi- 
tion with casualty company or general 
agency. No objections to leaving Chicago. 
Address T-18, The National Underwriter. 








POSITION WANTED 


By attorney, 30 years of age, married, best 
ot references. 5% years’ trial experience, 5 
years as manager of branch claim office for 
nationally known casualty company. Posi- 
tion desired in Texas as claim and trial at- 
torney. Answer Box T-16, National Under- 
writer. 











ORDER (982 CALENDARS NOW! 
Special 12-sheet rotogravure calendar with a timely 
insurance picture for every month. Heavy beard 
backs. Get the exclusive franchise for your town. 
Send {0c for sample of fire or life calendar te: 
The National Underwriter, A-194G Insurance Ex- 
change, Chicago, 














WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTA 


Specializing in 


INSURANCE 
-ACCOUNTING 


29 S. La Salle Street 
CHICAGO 








Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 
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(CONT’D FROM PRECEDING PAGE) 
etc., due, 133,664; capital, $760,000; sur- 





plus, $1,160,000. Experience: 
Prems. Losses 
NRRONE  kinescceaans $ 38,973 $ 16,404 
SS nce snahane ce 25,543 16,669 
Auto liability ..... 1,554,989 296,858 
Other liability ..... 364,401 47,277 
Workmen’s comp... 773,986 213,976 
PES SSeeesnsccs 26,620 4,003 
Surety ...++ > ewe 161,540 31,242 
Fiate Silas . cscivic 120,303 23,246 
Burglary and theft. 76,584 22,495 
Auto prop. damage. 594,364 171,502 
Auto collision ..... > 85,655 27,042 
Other P. D. and coll. 13,109 548 
Water damage 220 120006 
ROMMEL. wovesenes .. $3,836,287 $ 871,262 

* * * 


Lloyds Casualty — Assets, $5,973,831; 
unearned prems., $1,660,887; loss reserve, 
$589,163; liability reserve, $577,815; comp. 
reserve losses, $231,389; commissions, etc., 
due, $200,958; capital, $2,000,000; surplus, 


$629,388. Experience: 

Prems. Losses 
ROCiRont éises00s60%0 $ 23,055 $ 14,114 
a . . 9,623 799 
Auto liability ..... - 1,798,030 403,868 
Other liability ..... 458,659 66,319 
Workmen’s comp.... 857,179 376,825 
eS ee 102,748 38,674 
DT tne cateesiboe 150,278 106,937 
Plate glass ........ 697,234 259,774 
Burglary and theft.. 106,714 25,497 
Steam boiler ....... 9,047 5,218 
Engine and mach... 7,230 eae 
Auto prop. damage. 499,493 134,193 
Auto collision...... 49,722 19,761 
Other P. D. and coll. 19,329 4,132 
WMMAORDS .nscsikcees ar 529,664 162,655 





‘spews +++ $5,318,010 $1,618,772 
x xk x 
Greater City Sur. & Indem.—Assets, 





549,166; unearned prems., $71,158; loss 
reserve, $17,227; commissions, etc., due, 
$10,124; capital, $262,500; surplus, $188,- 
156. Experience: 
Prems. Losses 
a iwaee SS ; so > 
BUPCLY -.cicccicascce, 269,663 §.. 81,110 
| ere ee er $ 271,001 $ 81,110 
* * * 


Western Cas. & Sur.—Assets, $2,973,- 
411; unearned prems., $805,040; loss re- 
Serve, $89,769; liability reserve, $678,166; 





comp. reserve losses, $23,159; commis- 
sions, etc., due, $82,658; capital, $750,000; 














surplus, $504,666. Experience: 
Prems. Losses 
DOGO Si cacceauas $ 103 errr 
Auto liability ..... 1,016,013 $ 459,731 
Other liability ..... 32,898 2,674 
Workmen’s comp.. 73,557 30,853 
ae 3,447 58 
eT TES 14,087 4,173 
Plate @lass ...cccces 21,208 7,823 
Burglary and theft.. 17,830 2,358 
Auto prop. damage... 426,367 189,213 
Auto collision ...... 46,670 28,381 
Other P. D. and coll. 2,036 28 
Sekine ba bine eee ;. 399 73 
POR 233550505245 $1,654,615 $ 725,365 

* * * 

Pacific Employers—Assets, $1,476,328; 
unearned prems., $170,963; loss reserve, 
$8,290; liability reserve and comp. re- 
serve losses, $588,242; commissions, etc., 
due, $43,118; capital, $300,000; surplus, 
$222,563. Experience: 

Prems. Losses 

Auto liability ..... $ 84,363 $ 40,092 
Other liability ..... 16,182 —564 
Workmen’s comp. .. 1,355,024 799,110 
Burglary and theft. 44,686 6,330 
Auto prop. damage.. 29,459 9,412 
Auto collision ..... 40,107 13,444 
Gther BUte scccsccs 28,966 4,909 
TOA ‘accckcakwe Ses $1,598,789 $ 872,735 

*x* * * 

Citizens Casualty—Assets, $827,190; un- 
earned -prems., $97,324; loss” reserve, 
$11,788; liability reserve, $87,511; comp. 
reserve losses, $11,076 commissions, etc., 
due, $5,148; capital, $400,000; surplus, 
$203,816. Experience: 

Prems. Losses 

Auto liability ..... $ 354,145 $ 155,483 
Other liability 10,557 2,070 
Workmen's comp... 35,926 10,700 
Pinte GIASS .icsss'ce 2,051 366 
Auto prop. damage. 96,878 39,388 
Auto collision...... 3,416 1,371 
Other P. D. and coll. 690 307 
WORE: scswesak aun $ 503,663. $ 209,685 

* * * 

Natl. Masonic Provident Assn.—Assets, 
$939,875; unearned prems., $41,031; loss 
reserve, $5,818; surplus, $646,852. Ex- 
perience: 

Prems. Losses 


Accident & health..$ 160,818 $ 40,851 





Major Operation 
on Compensation 


(CONTINUED FROM PAGE 33) 


opinion the proposal to reduce com- 
missions is dead. 

He announced that the agents will 
prepare a comprehensive plan which 
they will submit to the companies. They 
will ask for a conference when the plan 
is ready. Mr. Harrington said there is 
great need to double effort on safety 
engineering. This, he feels, has been 
neglected. 

President Percy Goodwin of the Na- 
tional Association of Insurance Agents, 
following Mr. Harrington’s remarks, 
said that he expected a request from 
the National Bureau for a conference in 
a short time. 


Plan Did Involve Commissions 


When the National Bureau first asked 
the National association to send a com- 
mittee, it stated that commissions were 
not involved. Later it developed that 
the bureau felt it had to file new rates 
in New York within 48 hours and pre- 
sented the sliding commission scheme. 
Mr. Harrington said that at the confer- 
ence, members of the bureau acknowl- 
edged that the new set up had been in 
preparation for nine or ten months. Mr. 
Harrington said that the company men 
desired an immediate expression of 
opinion from the agency committee. In- 
asmuch as the formula involved a re- 
duction in commissions, the agents de- 
manded further time. The conferees re- 
turned after five or six weeks. 


Necessity for Revision 


Mr. Harrington acknowledged that 
there is a grave necessity for revision 
in handling compensation business. The 
agency committee stated very plainly 
that it did not want to appear in the 
nature of a mere obstructionist. Com- 
pensation business has been conducted 
at a great loss. There is something 
radically wrong with it. Mr. Harring- 





ton stated that a mere increase in rates 
will not solve the problem. In fact, as 
rates are increased, the selection is 
against the stock companies. He said 
the participating companies go after the 
bigger premium risks and leave the 
smaller to the stock companies. It is 
in the handling of this smaller business 
that the deficit has been incurred. 


Interested in Smaller Risks 


He said that the average agent is in- 
terested only in premiums less than 
$5,000. The plan suggested by the Na- 
tional Bureau involved a sliding scale 
of commissions. Mr. Harrington said 
that it simply aggravated the situation 
regarding the smaller premium risks, 
The agents alone, he said, were called 
on to make a sacrifice. The sliding 
scale, he said, if adopted would lead to 
the use of it in other casualty lines. 
There is something vastly more impor- 
tant to do with workmen’s compensation 
than reducing commissions, he said. 





Companies Asked 
to Renew Pledge 


(CONTINUED FROM PAGE 33) 


each institution by number. Only three 
of these numbers, it is reported, wer 
given a clean bill of health. ' 

The executive committee of the Na- 
tional Bureau at its next meeting is 
scheduled to consider the proposal to 
strengthen the bureau’s branch in Chi- 
cago by granting that office authority 
to promulgate equity and “A”, ratings 
on compensation risks and to release 
automobile fleet rates for Illinois risks 
or inter-state risks whose principal loca- 
tion is in Illinois. Those advocating this 
increase of authority believe that the 
branch would gain greatly thereby in 
prestige and accordingly could . exert 
disciplinary powers to an extent which 
is not now possible under its present 
status virtually of only a stamping 
office. 








FOR BETTER BUSINESS 
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Detroit Fidelity and Surety Company 


HOMER H. McKEE, President 
DETROIT, MICHIGAN 


“YOU'RE FIRED! 


HAT always helps soothe the 

employer’s pride and confidence 

after a dishonest employee has 
stolen from him but that is like locking 
the stable after the horse has been stolen. 
It takes more than that to remove injury 
from the employer’s pocket book—only 
one thing can do that—thorough cover- 
age with Fidelity Bonds. But even in 
these days of “Honesty Insurance” there 
are many employers who are not pro- 
tected with FIDELITY BONDS who 
would prove excellent clients for any 
agent. 











OPERATING IN 


Alabama, Arkansas, California, Colorado, District of Columbia, Florida, Georgia, Illinois, 
Iowa, Kansas, Kentucky, Louisiana, Maine, Maryland, Massachusetts, Michigan, 
Minnesota, Mississippi, Missouri, Nebraska, New Hampshire, New Jersey, 

New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, 
Pennsylvania, Rhode Island, South Carolina, South Dakota, 

Tennessee, Texas, Utah, Vermont, Virginia 
West Virginia, Wisconsin, Wyoming 














\CH y 
Or 


have world-wide 


reputation | 
| 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hert Davkeagten, Manager 


Eagle Fire Company 


of NEW YORK 


Incorperated 1986 
75 Maiden Lane, New York 


Hest Dactmgten, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 














In NORWICH UNION there is strength 
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